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MORTGAGE

- THIS MORTGAGE ("Security In'Zument”) is given on June 2, 1992 Thcmongagons
 LEONARD C. MART S RELORES D. NART, KNOWN AS HUSBAND AND WIFE

(*Borrower”), This Security Instrument is given 1o Bafc TRUST, INC.

which s organized and existing under the laws of THE STATE OF J(LIND1S , and whose
addressis 1 EAST WACKER ORIVE, #3430

CHICAGO, IL 50601 ' (“Lnder”). Bormower owes Lender the principal sunof /"

Eighty-Five Thousand Four Hurdred and No/100 ------ wemlenie —mm——— R rummnsowm~
Dolars (US. S 85,400.00 )
This debt is evidenced by Borrower's note dated the same daic as this Security Instrumeat ("Noie™), which provides for mopihly
payments, with the full debt, if not paid carlier, duc and payable on July 1, ~n08 . This Securily
Instrument secures o0 Lender; (3) e repayment of the debt evidenced by the Note, with intcres’, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paczgraph. 7 io protect the sceurity of
this Security Insgument; and {c} the performance of Borrower’s covenants and agreements under this Secunity Instrument and the  *
Note. For this purpose, Borrower doces hereby martgage, grant and cenvey to Lender the following descnted property Jocated in
: cooK County, Dlinois:
LOT 1 IN PINERURST OF FLOSSMODR, A SUBDIVISION OF PART OF THE MORTHEAST /i OF THE
SOUTH EAST /4 OF SECTION 7, TOUNSHIP 35 MORTH, RANGE 14 EASY OF THE THIRD PRINCIPAL

NERIDIAN, IN COOK COUMTY, ILLINCIS. TAX I.0. 832-07-408-026. YOL, 11 g‘g
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which has the address of 1537 TINA LAME FLOSSMOOR (Swreet, Cayj,

1inols 89422 ("Property Address™);

iZsp Code} Form 3014 a9
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. Hazard or Property Insurance. Borrower shall keep the imnprovements now existing or hereafier erectexd on the Property
isured against loss by fire, hazards included within the term “exiended coverage™ and any Gther hazards, iicluding Noods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods that {ender
requires. The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender’s appraval which shall not
be unreasonably withheld. If Bomrower fails 10 maintain coverage descnibed above, Lender may, at Lender’s option, oblain
coverage (o protect Lender’s rights in the Propernty in accordance with paragraph 7.

All msurance policics and rencwals shall be acceptable 10 Lender and shall include a standard mongage clause. Lender shall
have the right o hold the policies and renewals. [f Lender requires, Borrower shall prompily give (o Lender all receipis of paid
premiums and rencwal noticss. in the cvent of Joss, Bomower shall give prompt notice (o the insurance camier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procceds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasihle and Lender's sccurity &s not lessened. I the reswration or
repair is no1 economically feasible or Lender’s security would be lessened, the insusance procecds shall be applicd W tic sums
secured by this Security Instrument, whether of not then due, with any cxcess paid w Bormower, I Borrower abandons the
Property, or does et answer within 30 days a notice from Lender that the insurance carrier has offered 1o scute a claim, then
Lender may collect the surance proceeds. Lender may use the proceeds 1o sepair or réstore the Property or to pay sums secured
by this Security Instrumert, sshether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowrr otherwise agree in writing, any application of procecds to principal shall not extend or postponc
the due date of the monthly paym=ats referved 10 in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lendcr, Bomrower’s right w any insurance policics and proceeds resultng from damage in the
Property priot 10 the acquisition shall zass to Lender 1o the extent of the sums secured by this Secunty Instrument immediately
pror 1o the acquisition. '

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower's Loan Appfication; Leasthalds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the execution of

.. this Security Instrument and shalf continue 0 occup; O Propenty as Borrower's principal residence for at least onc year afier tie

" date of occupancy, unless Lender otherwise agrees v vrrinng, which consent shall not he unreasonahly withheld, or unless

extequating circu.nsiances exist which are beyond Borrow::'s control. Borrower shall not destroy, damage or impair the Property,
aliow the Property to deteriorate, or commit waste on the P-uperty. Borrower shall be in default if any forfeiure action of
proceeding, whether civil or criminal, is begun thal i Lender 2 good faith judgment could result in forfeiwre of the Property or
otherwise materially impair the lien created by this Security Instwument or Lender's security interest. Borrower may cure such a
default and reinstale, as provided in paragraph 13, by cansing the ‘action or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, preciudes ferfeiture of the Berrower's intirest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Burracer shall also be in default if Bortower, during the
loan application process, gave materially false or inaccurate information or stateseonts to Lender (or failed o provide Lender with
any material information) in connection with the Joan evidenced by the Neie,.inclading, bul not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secraity instrumeat is on a leaschold, Borrower
shall cotaply with all the provisions of the Jease. If Borrower acquires fee title w the Progery, the leaschold and the fee tle shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covervnls and agreements containa] in
this Sacurity Instument, or there is a legal proceeding that may significantly affect Lender's riglits 11 the Propenty (such as a
procecding in bankruptcy, probate, for condemnation of forfeiture or to enforce laws or reguiations), ure. I onder may do and pay
for whatever is necessary to protect the value of the Propeny and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over tiis Security Insqumenl, appeaning ir count, £aying reasonable
attiomeys’ fecs and entering on the Property o make repairs. Althoush Lender may take action under this parugraph 7, Lender
dnes not have @ do so.

Any amounts disbursed by Lender under this paragraph 7 shall become zdditional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of paymeat, these amounts shall bear interest from the date of
dishursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

&, Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan securcd by this Secusity
Instrement, Borrower shall pay she premiums required 10 maintin the morgage insurance in effect If, for any reasos, ihe
mortgage insurance coverage required by Lender lapses or ceases to be in ffect, Borrower shall pay the preatiums required to
obtain caverage substantially cquivalent to the morigage insurance previously in effect, at 2 cost substantially oquivalent to the
cost 0 Borrower of the monigage insurance previously in effect, from an aliemnate mongage insuser approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth o the yearly mornigage insurance premaum being paid by Borrower when the insurance coverage lapsed of ceased 1o
be n clfect. Lender will aocept, use and retain these payments as a Joss reserve tn lieu of mosgage insurance, Loss reserve
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.. 16. Borrower's Copy. Boruwer shall be given onc comformgl copy of the Note s of thid Securily Instniment,

“ 17, Transfer of the Pmpm{ or & Beneficial Interest ir: Borrower. {1 all or uny past of e Propenty 0r 3y intedost in it s
sold or tanstersed (or ¢f a beneficial interest in Borrowey 1y sold of transferted and. Borrower @ a0l 8 Aatura! p2eson) without
Lender’s prioe written coasent, Lender inay, at 1ls option, require immediste payment in {ull of al) sums wocure:f by this Sccunty
instrument. However, this option shall not be exercised by Lender if exercise is profhibited by federal law a4 of the date of this
Security Instrument Lo P

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pered of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails tc pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right o Reinstate. Il Borrower mects centain conditions, Borrower shall have the sight 1o have
enforcement of this Security Instrument discondnued at any time prior o thwe carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccunty
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender 2l]
sums which then would be duc under this Security [nstrument and the Note as if no acceleration had occursed; (b) cures any
default of any other covenants ur 2greements; (¢) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limited &, repsonable atinmeys' fees; and (d) takes such action as Lender may reasonably require to assure that the liess of ihis
Security instrumeni, )ender's nights in the Property and Borrower's cbligotion to pay the sums secured by this Security
Instrument shall contizice unchanged. Upon reinstatement by Borrower, this Sccwity Instrument and the obligations secured
hereby shall remain full; efective as if no acceleration had ovcurred. However, this zight to reinstate shall not apply ir the case of
acceleration under paragiarti i 7.

15. Sale of Note; Change of Loan Servicer. The Not¢ or a partial inerest in the Note (together with this Secunty
Instrument) may be sold one or mare times without prinr notice o Borrower. A sale may result in a change tn the entity (known
as the "Loan Servicer”) that colkects monthly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer imiclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accdance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and «»2 ridress to which payments should be made. The notice will also contain any other
informaiion required by applicable law.

20, Hazardous Substances. Borrower stall not cause or permit the prescice, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrwer shall not do, nor allow anyone ¢lse to do, anything affecting ihe Property
that is in violation of any Environmental Law. The priceding two sentences shall not apply to the presence, use, of storage on the
Property of small quantitics of Hazardous Substances-i7i are gencrally recognized o be appropriate to normal residential uscs
and to maintenance of the Propesty.

Borrower shall promptly give Lender written notice of| any' investigation, ciaim, demand, lawseit or other sction by any
governmental ne regulatory agency; or privale party involving e Troperty and any Hazardous Substance or Environmental Law
of which Burrower has actual knowledge. If Borrower learns, or iswiified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall prompily take ail

remedial actions in accordance with Environmental Law. N

As used in this paragraph 20, "Hazardous Substances™ are those sudstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene,-zdier fammable or loxic petroleum products, toxic -
pesticides and herbicides, volatile solvents, materials containing asbestos or fornaldchyde, #nd radioactive matenals. As used in
this paragraph 20, "Environmentat Law" means (ederal laws and laws of the jurisdicon where the Preperty is located that rely®
io health, safety or environmental protection. . : €.

——

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as i llows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn fullowing Borrower’s breach f.)
ahy cuvenan! or agreement in this Security Instrument (but not prior to acceleration uinacr paragraph 17 unled® }.
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action requizes s cure the default; (c(:_'{
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaust.in’.st be cured; and (d
that failure to cure the default on or before the date specified in the notice may resuit in acceleratior of the suras secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice skai! further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordanon costs.

23, Waiver of Homestead. Bormower waives all right of homesizad exemption in the Property.
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