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THIS MO‘TUAGE('Secmly umm;}ssgrvmon JUNE 4th, 1993

MICHAEL . QUFFY and
BARBARA A, DUVFY, HUSBAND AND WIFZ, S JOINT TENANTS .

{"Botrowee”), This Security lmunwnusgwmto
PALOS MIAN® AND TRUST COMPANY \

which is organized and cxisting under the laws of THE STATE Cf/iLLINCIS : C . and whose

address is 12600 S. HARLEM AVENUE - ‘
: PRLOS HEICHTS, Il 60463 (*Lasder™ Bormrower owes Lender the principal sum of

NINETY ONME THOUSAND THREE HUNDRED & 00/109 ‘ :

' | Dotip= (US. § 91,300,900 ).

This debt is evidenced by Borrower's note dated the same date as this Security fnstruneat {"Note”}, which provides for monthly

payments, with the full debd, if not paid earlier, duc and payable on JULY 1, 2013 . This Security

instrament secures (0 Lender: (a} the repayment cf the debt evidenced by the Note, with interest; and all rencwals, exiensions and

modifications of the Note; (b) the payment of 3H other sums, with interest, advanced under paragrap’ 7. lo protect the security of

this Security Instrument: and (c) the performance of Borrower's cavenants and agreements under thiz Seaerity Instrument and the

Note. For this purpose, Borrower does hereby marigage, grant and convey to Lender the following descniben propeny Jocated in

TAX ID #: 27-09-310-030 VOLUMS: 146 COOK County, IHinois:

LOT 30 IN BLOCK 11 IN CRLAND HILLS GARDEN UNIT NUMBER 3, BEING A SUBDIVISION OF

PART OF THE SOUTHWRST 1,/4 OF SECTION 5 AND PART OF THE NORTH 1/2 OF THB '

NORTHWEST 1/4 OF SBCTION 16 ALL IN TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RBCORDED JULY 1, 1959 AS

DOCUHEHT 17, 535 516 bt COOK COUNTY, ILLINOIS

which has the address of 10222 W. 1S1ST STREET ORLANID FARK ' |Strees, Cayl.

(Zip Cuddel ‘ Ferm 30114 9790
ILLINOIS .  Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUKRENT
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§. Hazard or Property inturance. Borrowes shall kcep the improvemenis now existiag or herealier ercciod o the Prepenty
insured against oss by fire, hazards included within the term “extended coverage® and any other harards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender
requires. The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasoaably withheld. {f Borrower fails 1o maintain coverage described above, Lender nay, at Lender’s option, obtain
coverage (o protect Lender’s rightz it the Property in accordance with paragraph 7.

Al insurance policies and renewals shall he acceptable to Lender and shall inclisde a siandard mongage clause. Lender shall
have the right to hold the policies and renewals. If Lender requites, Bortower shall prompely give 10 Lender alt receipus of paid
premiums and renewal notices, Tn the event af loss, Borrower shalf give prompt notice 10 the insurmice carrier and Lender. {.endes
may make proof of kss if not made promptly by Borrower.

Unlexs Lender and Borrower otherwise agree in writing, insurance proceeds shafl de applicd to restorabon or repair of the
Property damaged. if the restoration or repair is cconomically feasible and Lender’s socunty is not Jessened. it the restoration o
repair is not economically feasible or Lender’s security woukd b fessencd. the msurance proceeds shall he applicd o the sums
secured by this Sevurity Instument, whetker or aot then due, with any excess paid W Bomrower. If Bormower abandons the
Property, or docs rin arnswer within 30 days a notice from Lender that the insvrance camricr has uffercd 10 seule a claim, then
Lender may colkect the insrance proceeds. Lender may use the proceeds to repair of resioge the Froperiy o W pay sums socured
by this Secunity Instrumeitt whether or nos then due. The 30-day period will begin when the notice is given.

Un'ess Lender and Borower otherwise agree i writing. any application of proceeds to principal shall not extend of postpone
the duc date of the monthly paymcr:s referred (o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 tie Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling from damage o the
Property prios to the acquisition shall pass to Lemles 1o the extent of the sums secured by this Securiy Instrument immediately
prior to the acquisivon.

é. Occupancy, Preservation, Maintenaiice 222 Protection of the Property; Horvower's Loan Application; Leaseholds.
Borrowey shalt occupy, establish, and use the Pinpeny as Borrower's principal residence within sixty days after the execution of
this Security Instrument and skali continue 1 occupy the Property as Borrower's principal residence for at Jeast one yzar afier the
date. of occupancy, unless Lender otherwise agrees i1 wiriing, which consent shall niot be unrcasonably withheld, of unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage of impair the Prapeny.
allow the Propenty to deteriorale, or commit waste on the Propcty. Borrower shall be in default if any forfcitre acvon or
proceeding, whether civil or criminal, is begun that in Lender's 3000, faith judgment could result in forfeiture of the Propesty or 4.
otherwise materially impair the lien created by this Secunity Instrunieit o Lender's security interest. Barrower may cure such a ’
defaull and reinstate, as provided in paragraph 18, by causing the acosn o proceeding to be dismissed with a ruling that, m raw
Lender's 2ood Faith desermination, precludes forfeinure of the Bormower's‘inicrast in the Property or othes material impairment of =
the ien created by this Secunty Instrument or Lender’s security interest. Boawer shall also be in default if Bomowes, dunng the . "*d ’
joan application process, gave materially false or inaccurate information or statemnis \n. Lender (or failed 10 provide Lender with ., !
any material information) in connection with the loan evideniced by the Note, meinding, but not hmited to, m;nmnmuons o
conceming Borrower’s occupancy of the Property as a principal residence. If this Secusity lasrrument is on a leaschold, Bonowa
shall comply with all the provisions of the lease. If Borrower acquires fec tide (o the Properi - ihe leaschold and the fec title skall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bormower fails 1n perform the covenandts Za) agiocments coniained in
tiiy Security Instrument, or there is a legal proceeding that may significamtly affect Lender's rights ir. e Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws o regulations), thea m'da may do and pay CJ\
for whasever is necessary mp:mectﬂscvalmoﬂhchupmyand.mdasnghmnﬂwhopcn) Lender '+ aciions may inclade )
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonabi
attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail hecome additional deby of Borrower secured by this Security
Instrament. Unless Borrowes and Lender agree to other terms of payment, these amounts shall bear ineress from the date of
disbursement at the Nole rate and shal! be payable, with interest, upon notice from Lender o Borrower requesting payment.

3. Mortgage Insursace. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumen:, Borrower shall pay (he premiums required 10 maintain the mortgage insurance m cffece If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent 1o the morigage insurance previeusly in effect, at a cost substanlialty equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage msurance coverage is not avaable, Bormower shall pay to Lender cach month a sum equal to
onc-fwelfth of the yearly mortgage insurance pramium heing paid by Borrower when the insuranoe coverage lapsed or ceased to
te in ifoct. Lender will acoept, use sond retain these payments as 2 loss reserve in licn of morgage insusance. Loss reserve
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