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o LAKE SHORE BANK

LAXE SHORE MATIONAL BANK

$0% Narth Mich A .
e e REVOLVING CREDIT MORTGAGE

13123 T81.1900

THIS MORTCGAGE Is dnted as of __F PR /¢, / L1973 and is between

HARRIETTE 5. KRETSKE, WIDOW, MNOT SINCE REMARRIED ("Mortgagor™), and
LAKE SHORE NATIONAL BANK, a nationat banking association, 605 North Michigan Avenue, Chicago, illinois (“Mortgagee™).
WITNESSETH:

Mortgagor *an executed a Revolving Credit Note (the “Note”) dated the same date as this Morigage payable to the order
of Morigagee In the piitcipal amount of $ Lm {the "Line of Credit”). Payment of acerued interest on
the Note shall be due o1 p.:’yable manthly beginning _ A P&/ L Ze .19 732 | and continuing on the same day
of each month thereafter ‘and ihe entire unpaid balance of principal and interest (the “Account Balance™) shall be due and payable
at Maurity (defined belnv: ) lnterest an the Neote shall be charged and payable at a per annum rate of the Varlable Rate Index
{defined beipw) plus the frioy.ing: (wo percentage points on an Account Balance up to Nine Thousand Nine Hundred Ninety-nine
and 99/100 (59,999.99) Doilars: wo» percentage point on an Account Bajance af Ten Thousand and no /100 ($10,000.00) Dollars up to
Forty-nine Thousand Nine Huwdral Ninety-nine and 997100 (349,999 99) Dollars; and one-half percentage point on an Account
Balance of Fifty Thousand and na/: ) {$50,000.00) Dollars and higher. The maximum ANNUAL PERCENTAGE KATE wiil not
exceed 20%. Interest after Default (dedizad bejow) or Maturity (defined below) an the Account Balance shall be at the per annum
mate equal to four percentage paints i excess of the Variable Rate Index. Mortgagor has the right to prepay all or any part of the
Arcount Balance at any time without pendity

To secure payment of the indebtediess evidenced by the Note and the Liabilitics (defined below), including any and all
renewals and extenslons of the Nate, Mortgago. doss by these presents CONVEY, WARRANT and MORTCGAGE unto Mortgagee,
all of Mongagor's estate, right, title and interes in the real estate situated, lying and being in the County of _ COOK
and State o?il‘l inols logally describod as follows:

UNIT NUMBER 5F AS DELINEATED C¢ SURVEY QOF LOTS 4, 5, 6 AND 7 IN BLOCK 4
IN H. O. STONE'S SUBDIVISION COF ASTOR'S ADDITION TO CHICAGO IN SECTION
3, TOWNSHIP 39 HNORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNI'Y, ILLINOIS, WHICH SURVEY I8 ATTACHED AS EXHIBIT "A"™ TO
DECLARATION OF CONDOMINIUM OWNERSHIZ MADE BY AMALGAMATED TRUST AND
SAVINGS BANK, AS TRUSTEE UNDEFR TRUST ACREEMENT DATED JUNE 15, 1977 AND
KNOWN AS TRUST NUMBER 1325 RECORDED IN/I'LE OFFICE OF THE RECORDER OF
COOK COUNTY, ILLINOIS, AS DOCUMENT RNUMBEFR 24,132,176 TOGETHER WITH AN
UNDIVIDED .981 PERCENT INTEREST IN THE PROCFERTY DESCRIBED 1IN SAID
DECLARATION OF CONDOMINIOM AFORESAID (EXCEPTLNG THE UNITS AS DEFINED
AND SET FORTH IN THE SAID DECLARATION OF CONDIOMINIUM AND SURVEY) .,

Qoo™ g 290973

groetved

17-03-106-027-1012

COMMONLY KNOWN AS:
1325 NORTH STATE PARKWAY-UNIT SF, CHICAGO, ILLINOIS 60610

which is referred to herein as the “Premises”, together with all improvements, buildings, tenements, hereditaments, appurtenances,
& cil, minerals, vascments located in, on, uver ur under the Premises, and all 1ypea and kinds of fixtures, including without
mitations, alt of the foregoing used to supply heat, gas, gir conditioning, water, light, power. refrigeration or venillation (whether
single units or centraily controlled) and all scroens, window shades, storm doors and windows, floor coverings, awnings, stoves and
witer heaters, whether now on or in the Premises or hereafter erected, instalied or placed oo or in the Premisces, and whether or not
physically attached to the Premises. The foregeing items are and shail be deemed a part of the Premises and a portion of the
security for the Liabilities.
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2i. This Mortgage has been made, executed and delivered to Mortgagee in Chicago, Hlinois, and shall be construed in
accordance with the laws of the State of [llinois. Wherever passible, cack provision of this Mortgage shall be interpreted in wach
manner as to be eifective and valid under applicable law. If any provisions of this Mortgage are prohibited by or determined to be
invalid under applicable law, such provisions shall be incffective 1o the extent of such prohibitions or invalidity, without invaiidating
the remainder of such prowvisions or the remaining provisions of this Mortgage.

WITNESS the hand and seal of Mongagor the day and year set forth abave.
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HARRIETTE 5. KRETGSKE

STATE OF ILLINOIS
COUNTY OF

I, A“U M F&fm!f (.~ ,aNotary Pubtic in and for said County in Hlinois, do

hereby certify that _!_{ARRIETT E 5. KRETSKE ,and _ o0 B o,
personally known to me to be the same person(s) whose name(s) 1s fare) subsaribd to the foregoing Mortgage apprared before me
this day in person and acknowledged that {s)he (they) signed and delivered thae s4/a Mortgage as his (her) (their) own free and
voluntary act for the uses and purposes therein set forth,

l“'}z Given under my hand and notarial seal this 2 dayof APz w3

&LU ™. LAy

Notary Pubii

"OFFRIAL SEALT
ALICE M. FARMIR
Nolary Public. State of Nlinais {
My Commission Expires 9f12/55 ;
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10,  Notwithstanding any other provisions of this Mortgage, no sale, lease, mortgage, trust deed, grant by Mortgagor of an
encumbrance of any kind, conveyance, transfer of cccupancy or possession, contract o sell, or transfer of the Premises, or any part
thereof, or sale or transfer of ownership of any beneficial inlerest or power of direction in a land trust which holds title to the
Premises, shall be made withcut the prior writien consent of Morigagee.

1t.  “Liabilities™ means any and atl lizbilities, obligations and indebledness of Mortgagor or any other maker of the Note
W Mortgagee for payment of any and all amounts due under the Note or this Mortgage, whether heretofore, now or hereafter
arising or awing, dus or paysble, howsoeve: created, arising or evidenced, whether direct or indirect, absolute or contingent, primary
or secondary. joint or several, whether existing or arising, together with attorneys” and paralegals’ fees relating to protecting and
enforcing the Mortgagee's rights, remedies and securily interests hereunder or under the Note or under any of the Liabiiities,
inciuding advising the Mortgagee or drafting any documents for the Mortgagee at any time. Notwithstanding th foregaing or any
provisions of the Note, the iiabi[ities secured by this Morigage shall not exceed the principal amount of the Note, plus interest
thereon, and any <isbursements made for the payment of taxes, special assessments, or insurance on the Premises with interest on
such disbursements, and [f permitied by law, disbursements made by Mortgagee which are authorized hercunder and attorneys’
foes, costs and expenses rolating to the enforcement or attempted enforcement of the Note and this Mortgage, plus interest as

provided kerein.

12, “Variabls Rate Index” means the highest rate of interest published in The Wall Street Journal in the “Money Rates”
column each busines: dav as the “Prime Rate” for the preceding business day. The Variable Rate Index will be adjusted and fixed
on the first business day of the month for that month and shail be the Variable Rate Index published that day. The Variable Rate
Index may be adjusted ;/ithout notice by the Bank to the undersigned. Any change in the Variable Rate Index will be applicable 1o
all the oulstanding indebled ess under the Note whether from any past or future Advances. In the event The Wall Street Journal
blicativa 4i the "Prime Rate” in the “Money Rates” cofumn, the Variable Rate index shall be the interest rale

discontinues the &‘:.I
published in the erzl Regcr /o Siatistical Release H 15 for each business day.

13, “Maturity” meanxs tiw earlier of (a) five years from the dale of the Note; or (b) the day of a Default and acceleration
of the Note. By agreemant of the Mortgagor and the Mongagee, the Maturity of the Note and this Mortgage may be extended.

14. When the indebtedness socured hereby shall become due whether by acceleration or otherwise, Mortgagee shall
have the right to foreclose the lien 6 this Mortgage. In any suit to foreclose the lien of this Mortgage, there shall be allowed and
included as additional indebtedness in th’ judgment of foreclosure all expenditures and expenses which may be paid or incurred
by or on behali o Morigagee for altoraevs’ and paralegals’ fees, appraisers’ fees, outlays for documentary evidence,
stenographers’ charges, publication costs ana cosiz ;*f;mcuring all abstracts of title, title searches and examinations, title insurance

licies, Torrens certificates, tax and lien ssarchds, ard similar data and assurances with respect to title as Mortgagee may deem to

reasonably necessary cither to prosecute tho foroclosure suil or Lo evidence to bidders at any foreclosure sale. Al of the
forogoing items, which may be expended after entry of the foreclosure judgmaent may be estimated by Mortgagee. All expenditures
and expenses mentioned in this paragraph, when incveind or paid by Mortgagee shall become additional indebtedness secured
hereby andd shal! be immediately due and payable, with.ipierest thercon at a rate equivalent 1o the post-maturity interest rate set
forth in the Note. This paragraph shall also apply to any ¢ .penditures oy expenses incurred or Eaid by Morigagee or on behalf of
Mortgagee in connection with {a) any proceeding, including ~vishout jimitation, probate and bankruptcy proceedings, to which
Morigagoee shali be a party, either as plaintlff, claimant er drendant, by reason of this Mortgage or any indebtedness secured
hereby; or (b) any preparation for the commencement of any scit Zur the foreclosure of this Mortgage after accrual of the right o
foreclose whether or not actually commenced or preparation fol th2 commencement af any suit to collect upon or enforce the
provisians of the Note or any instrument which secures the Note afcer Default, whether or not actually commenced; or {¢) any
prepatation for the defenss of any threatened sult or proceeding whici rght affect the Premises or the security hereof, whether or
not actually commenced.

15.  The proceeds of any foreclosure sale shall be dirtributed and srplied in the following order of priority: first, on
account of all costs and expenses incident to the foreclesure proceedings, including all the items that are mentioned in the
immediately preceding paragraph; second, all other items which under the terms 0f this Mortgage constitute Indebtedness secured
by thia Mortgage additional 1o that evidenced by tha Note, with interest thereon ax herzin provided; third, all principal and interest
remaining unpaid on the Nole and the Liabilities (first to interest and then to pridcipal); fourth, any surplus 1o Mortgagor or
Morigagor’s heirs, legal representatives, successors or assigns, as their rights may appeat.

16.  Upon, or at any Hma after the filing of a camplaint to foreclose this Mortgage, Hie court in which such suil is filed may .0

appoint a receivor of the Premises, The receiver’s appointment may be made cither before or'after sale, without notice, without g,

rogard to the solvency or insolvency of Mort
the Promises or whether the Premises shall be then occupied as a homestead or not. Mortgagos may be appointed as the receiver,

Such recotver shall have power to collect the rents, issues and prafits of the Premises during the penapncy of the foreclosure suit
and, in case of a sale and a deficiency, during the full stalutory period of redemption, if any, whethue thirebe redemption or not, as
well as during any further times when Mortgagor, except for the intervention of the receiver, would pe critivled to collect the rents,
issucs and profits. Such receiver shall also have all ather powers which may be necessary or are usual forns protection, possession,
control, managuement and operation of the Premises. The court in which the foreclosure suit is filed may frer’time to time authorize
the recelver tu apply the net income in the receiver's hands in payment in whole or in part of the indebtedansszecured hereby, or
secured by any judgment foreciosing this Mortgage, or any tax, special assessment or other lien or encumbraics’ whick may be or
become superior 10 the lien hermaf or of the judgment, and the deficiency judgment against Morigagor or any guarantor of the
Note in case of a foreclosure sale and deficiency.

17.  No action for the enforcement of the lien or of any provision of this Mortgage shail be subject to any defense which
would not be good and available to the party interposing the same in an action at Jaw upon the Note.

18.  Mortgagee shail have the right to inspect the Premises at al) reascnable times and access thereto shill be permitted

for that purpose.
19. Morigagee agrees to release the lien of this Mortgage if the Mortgagor tenders paymoent in full of all Liabilities

secured by this Morgage.

20.  This Mortgage and all provisions hereof shall extend 10 and be binding upon Morigagor and all persons or parties
cIniming by, under ar through Mortgagor. The word “Mortgagor” when used herein shall also inclugc al} persons or parties liable for
the payment of the indcbledness secured hereby or any part thereof, whether or not such persons or parties have exccuted the
Note or this Mortgage. Each Mortgagor shall be jointly and severally obligated hereunder, The singular shall include the plural, the
plural shall mean the singular and the use of any gender shall be applicsble to alt genders. The word “Mortgagee” includes the

succemsors and assigns of Mongagee.
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TO MORTGAGE TFROM HARRIETTE . KRETSKE
A5 MORTGAGORS TO THE LAKE SHORE NATIONAL BANK AS MORIGAGEE

-

Mortgagores further covenant that any default on the part of Mortgsgors under any
provision of the Condominium Act of the State of Illinois, the racorded
Declaraticn of Condominivm ({the “Declaration”) and any amendments therato
partaining to the mortgaged property or the rules and regulations of any
association of owners to which the mortgaged property is subject, shall be a
defszult under this mortgage.

Except with the prior written consent of Mortgagea, Mortgagcrs shall not [s) vots
for or consent to any modification of, any amendmént to or relaxation in the
anforcament of any provision of the Declaration or of the provisions governing
thersunder; {b} _in the event of damage to or destruction of the building or
proparty subject tc the Declaration of which ths moxtgaged property is a part,
vote in oppomitisn te a motlon to repair, restore, or rebuild; ({c) walve any
notice Tequired 2o he ¢iven under the Declaration, the provisions goverring
thersunder or the Czadominium Act of the State of Illinois (the "Act”) (&} vote or
consapt in any inatance ‘a which, under the Declaration, the Bylaws governing
tharsunder, or the Act, tha unanimeus congent or unanimous vote of all Unit owners
iz required; (o) instltute zay action cor proceeding for partition of the property
of which the mortgagsd proper.y ix a part; (f} conzent to or vots in favor of the
termination of the submission o{ the mortgage property to the provisions of the
Act.

Anything herein contained notwithstaniinw, if Mcortgagae shall be fuxnmished by the
Condominium Association with s certificits of insurance covering the hazards
required to he inaured against hersunder and covering the mortgaged property and
all additions and improvements made by Mortragor to the mortgaged property, then
Mortgagse shall waive the requirement of deposits by Mortgagors for Iinsurance
hersunder, and tha insurance requirements cof thip mortgage shall Le deemed
satisfactory.

It shall constituts a default hersundsr if the Board ux Directors of the
Condominium Association fails to maintain in full force =nd effect a policy or
policies of fire inaurance, with extended coverags, vandaiium and malicious
rdschif endorssments, for the full insurable replacement vzivus of the Cormon
Elsments and the Units subject to the Declaration. Such policy or -policies shall
“be written in the name of, and the proceeds theraof shall be payable to, said
Board of Directors, ae trustee for each of the Unit owners in accordunce with the
parcentage of ownerahip interest in the Common Elements established 1 the
Declaration as appurtenant to each maid Unit owner's Unit and for the rurpective
mortgigees of the Unit owners, ag their interests may appear. In the svant of
damagr or destruction of the Common Elaments or Units, if the proceeds of
insurance collectihle by said Bourd are sufficlient to repair or restore such
Cormcn Elements and Units, the Mortgagee shall permit the proceeds of such
insurance to be disbursed for tha purpose of such repair and restoration. Said
policy or policies shall provide for separate protection for each Unit and its
attached, buiit in or installed fixtures and squipwment, for the full insurable
rerlacement valua thersof, with 2 separate loss payable endorsement in favor of
the mortgages or mortgagees of esch unit, Such policy or policies shall previde
that the policy or policies may not be cancelled except upon 10 days prior written (O
rotice to the Mortgagae and shall provide that the insurer shall waive any right £.J
to repalr, rsbuild, or replace the raal estate, 'in lieu of making & monetary 1o
settlement therefor, if a dacision is made not to repair, xebuild or replace in ¥
. the event of danage or destruction.

This mortgage shall be subject toc the provisions of the Condominium Act of the Ci?
State of Illinois and the Condominium Declaration, as recorded prior to the date

herscof.
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