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THIS MORTOAGE (“Securicy Instrument”} isgivenon  JUNR 04, 1993 . The martgagor is
J. HARKY WELLS AND MARSRY { WELY.S HUSBAND AND WIFE
3925 BRAINTRER LANE, NORTHBRFOOK, IL 600632
(*Borrower”}. Thix Sveurity Instnumnent is givenio NED MORTGAGE COMPANY,
which is organized and existing under the faws of THE 37)7FE OF DELAWARE -~ and whose

addressis 900 TOWER DRIVE, TROY, MI 4eose
("Lesid:n?). Borrower owes Lender the principud sem ol

THRER HUNDRED THIRTY WO THOUSAND AND 00/100

Dollus (US. § 132, 000,00 ). This debt is evidenced by Borrowes s nute dated the same date s this Seeurity
fnstrument (*Note”), which provides for monthly payments, with the (udd debi i not paid carlier, duc and payable on
JULY 01, 2013 . This Security Instnunent seeures to Lepders (@) the repaymem of the deht

evidenced by the Noto, with interest, and all renrewals, cxtensions wnd medifications of e Noter thy the payment of all
sther sums, with interest, advahced under puragtaph 7 (o protect the secusily of this Security Instrument; wnd {¢)
the performance of Botrower’s covenants andd agrecinents under this Seeurity instnanent the Note, For this
purpose, Pociower does hesehy mortgage, grem and coitvey to Lender the following deserined property locatzd in

VILLAGE OF NORTHBROOK, COOX : County, Ninuis: ()
LOT 3 IN EDUEWOOD GROVE, BERING A SUBDIVISION IN THE SOUTH 1/2 OF SECTION 7, ¢
POWNSHIF 42 KORTH, RANOE 12, EAST OF THS THIRD PRINCIPAL MERIDIAN, ACCORDING P
0 THE PLAT THEREOF RECORDED JULY 20, 1979 AS DOCUMENT 25,061,114, IN COCK :'_" ‘
COUNTY, ILLINOIS. by
¢
N 04-07-416-002 :
PIN 040 o)
which has the atldress of  393% RAINTREE LANE, NORTHEROOK {Street, Ciy),
litinwsis 60062 {"Property Address”), ‘
|Zip Coxbe|
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TOGETHER WITH all the improvements now of herealier crect
appurlerances, amd Jixtures now or hereafter a part of the propeny. Al replacements and additions shud] also be coverad
by this Seeority Instrument. Allof dhe foregoing is refermed o in this Security Tnstrument s ibe “Properny.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the riehi o
motgage, grant and convey the Property and that the Property is unencumbered. except for encumbranecs of reeond.
Borsower warrants and will defend generally the title to twe Property apainst all claims and demands, subject o am
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naional use and nopeunlorn covenants with
Timited varations by jurisdiction to constitute o upform sceurily instrument covering seal property.

UNIFORM COVENANTS, Borrower and Lender covenant snd agree as folfows:

I. Payment of Principal and Interest: Prepayment and Late Chavges, Borrower shali prompily pay when due
the principal of and inferest on the debt evidenced by the Note and any prepayment and Lie charges due ander the Note

2. Funds for Taxes and Insurance, Subject 1o applizable law or Toa wriiten waiver by Lender, Borrower shal) pay
lor Lender on the day monthly payments are due under the Note, until the Note s padd in falica som CFunds™yfors G
vearly taxes and assessments which may attain priority over this Seeurity Insirument as a lienon the Propertys thy veaty
feaschotd pavments o ground rents on the Property, i any: (¢) yearly hazard or property insuranee promiims: (01 vearks
flood insurance premiums. i any: (¢) vearly mortgage insursnce preminms. i any; and (5 any sums mivable by
Bormwer to Lerider) in accordinee with the provisions of parageaph 8, in ficu of the pavment of mongage insurane
premivims. These items are called “Escrow Hems.” Lender may, at any e, collect and hold Funds in anamoun hol to
exeeed the maximum ot a lender for a federally related mortgage Toan may require for Bossower™s eserow acceunt
unduer the federal Real Eotare Setddemen Procedores Act of 1974 as amended from Bme to time, 12 180 Section 2004
at seq CRESPA™), unlessaphther law that applies o the Friinds sats aJesser amount. 1 so. Lender may, st any tine,
cotbeer amd hold Funds in an eficint not to exeeed the Yesser amount, Lender nay estimate the amonnt of Foids dueon
the busis of current dida and seasimable estimates of espendinares of funre Eserow Hems or ofierwise i socordanee
with applicable law,

‘The Fands shal) be held i an instiedon whose deposits are insored by o Jederat ageney, imstranentiahiy, oF ennfy
tinchuding Lender, if Lender is sich an instracion) or in any Federal Home Loan Bank. Leader shadl apply the Fonds e
pav e Escrow Jems, Lemder may not charee Burrower for holding and applying ihe Fonds, annually sy ey ihe
escrow accounl, of verifying the Escrow ltemd, waless Lender pays Borrower isterest on the Funds ami apphicable T
permits Lender (o make such o charge, Howeser Lender may require: Borrower te pay o one-timie charge Jor an
independent real vstate tax reporting serviee used dyvender in conneetion with this Joan, uness applicahic law provides
otherwise. Vinless an agreement is made or applivable lo@ requires iferest 1o be paid. Lendey shall noyhe requi ad o
pay Borrower any interest or camings on the Funds, Bormawer and Lender ey wgree in writing. however. that interest
shatll be paid on the Fands. Lender shall give te Borrower, withioat charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the pumpose for which cachidenit 1o the Funds was made. The Fasds are phodged as
additional security for all sums sceured by thts Secunty Instrumeril.

I the Funds held by Lender exceed the amounts permitied o e /nedd by applicable Taw, Lender shall account he
Borrwver for the exeess Funds in aceordance with the requirements ot apnticable Lase I8 the amount of e Fands beld
by Lender at any time s not suthicient by piey the Eserow Trems when doc, Beader may so nonfy Borrower in wriing.
and, insuch case Borrower shall pay (o Lender the amonnt pecessary (o makcap the deficiency. Borrower shal” make
wp the deficiency in pomore than twelve monthly puyments. at Lender’s sole diserclion.

Uipon payment i full of all sums svevred by this Sceurity Instriment. Lenderstall promptly refund to Borrower
any Funds held by Lender 11 under paragraph 210 Lendee shall acgare or selt the @roperty. Lender, prior o the
aequisition or sale of the Properey, shall apply any Funds held by Lender at the time o acguisition or sy os o eradit
againsl the swms sceored by this Security instrument,

3. Application of Payments. Unless applicable Taw provides otherwise, ol puyments redepced by Lender under
paragraphs b and 2 shall be applicd: st to any prepavinent chagpes due under the Note seeonud b amoumnls pavabie
under paragraph 2 third, e interest due foursh, to principal due: and Gast. 1o any ke charges due wideidhe Nole.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atifibulzble o the
Property which may attain priority over this Security Instrument, and Jeasehold payments or ground renis. if sy,
Rorrower shal] pay these obligations in the manner provided in puragraph 2, or if not paiaom that mepner. Borrower
shiall pay them oo time diveetly 1o the person owed payment. Borrower shall promptly fumish to Lender all notices af
amounts to be pand under this pasagraph. It Borrower makes these payments dircedy, Borrower shall prompily furmish
1o Lender receipls evidencing the payments,

Borrower shall premptly discharge any fien which has prionty oves this Sceurity Instrament aeless Bosrower: fa
aprees in writing o the paymoent of the obligation sceured by the Fen in 2 mumner aeeeptable to Lender: thy contests i
good fuith the lien by, or defends against enforeement of the tien m. legal proveedings which w the Lender’s apinion
aperate 1o prevent the enforeement of the iens or f¢j seeres from the holder of the Bier an agreement satisfictory o
Lender subordinating she ien w this Security Instrament. I Lender determines that any part of the Property s subieet oo
a Ten which nay attain priesity over tas Seeusity Instroment. Lender may give Borrower s notiee dentilying e fiee.
Borrower shall satisty the lien or take one or more of the actions set forth above withan 10 days of the giving of putice.
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%, Hazard or Property Insurance. Borrowtr shidl keep the improvemetits now existing of heteafter ereeted on
the Property insured ugninst loss by fire, havards inclided within O term “extended coverage” and any ather hazunds,
inchuding ﬂ{mds or floading, for which Lender requires insurance. This insurance shall be maintained in the amonnts
and fot the periods that Lender requires. The insuranee cartier providing the insurance shail be ehosen by Borrower
subject to Lender's appraval which shall nol be unreasonably withhield. 16 Borrower fails o mainlain coverage
described above, Lender muy, at Lender's option, oblain coverage (o protect Lender’s rights in the Property in
uccordunee with parugraph 7. ‘

All inswrance policies and rencwals shall be aceeptable to Lender and shall include o standard mongage chanse,
Lender shall have the right 1o hold the policies and renewals, IF Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt netice to
the insurance cartier and Lender. Lender may muke proof of Toss if nol made prompily by Borrawer.

Unless Lender and Borrawer otherwise ngree in writing, insurance proceeds shall be applicd to restoranon or
repair of the Property damaged, if the restortion ot repair is cennomicaily feasible and Lender's seennly is not
fessetied. 1f the restoraiion oF fesir is not economiealty feasible or Lender’s security would be fessened, the insurance
proceeds shall be applied to the sums sceured by this Seeurity Instrunient, whether o niot then dug, with any excess

id to Borrower, 3 Borruwer shandons the Property, or dues not answer within 30 days o notice from Lender that the
insusanee cnrriee has offered 10 settle a cluim, then Lender may colleet the insutanee proceeds. Lender may vse the
proceeds 1o tepair e rstore the Propenty or o pay sums secured by (his Seeurity Ihstrument, whether or not then due.
The 30-day period wishlw zin when the notice is given,

Unless Lender and Sorsewer otherwise agree in writing, any application of proceeds to prineipal shall not extend
ot postpone the due date of de momhly payments referred to in paragruphs | and 2 or change the ameunt of the
paymonts. If under paragraph 2@ the Properly is nequised by Lender, Borrower™s right to wny insuranee policies and
proceeds vesulting from dumage (= the Propery prior (o the sequisition shali pass 10 Lender to the extent of the sums
secured by this Seeutity Instrment iraedintely prior to the acquisition,

6. Occupancy, Preservation, Mo'atenance and Protection of the Property; Borrawer's Loan Application;
Leaseholds. Borrower shall occupy, estabaishy und wic the Property s Bortower's principal residence: within sisly
duys afier the cxceution of this Securily Insizpaent and shall continue to oceupy the Praperty us Borrower's principal
residence for at least one year after the date of-orcupancy, unfess Lender otherwise agrees in writing, which consent
shall not be wnrcusonshly withheld, or unless exioiating ciramstances oxist which are heyord Borrower's control,
Horrawer shatl not destroy, damage or impsir the Property, allow the Property o deferione, of commit waste on the
Propetty. Borrawer shall be in default i any forfeitute aetion or proceeding, whether civit or criming), s begun thal i
Lender’s gouxd faith judgmment could resolt in Totfeitare ol Uie Propetly or otherwise materially tmpair the lien created
by this Security Instrument or Lender's secutity interest, Borrawer may cure sach a defuult and reinstae, as provided
in patugraph (8, hy causing the action v proceeding 1o be Wamissed with a ruling thd, in bender’s poud Gaith
determinution, precludes forfeiture of the Borrower's interest in e roperty or other material impairment of the lien
created by this Sceurity Instrument o Lender's security interest, Borrawer shall atso be in defanh i Borrower, during
the foan application process, gave materially [alse or inacenrate infonvation or stuletrends 1o Lender (or Tutled to

rovide Lender with any materiol infurmation) in corneetion with the fowscvidenced by e Note, including, hut bot
imited (o, representations conceming Borrower's occupancy uf the Property (i principal sesidence. W this Seenrity
Instrument is o & leasehold, Bortower shall comply with il the provisions of (¢ Pase. I Borower aeguires lee ttle
(o the Propenty, the leaschold and the fee title shall nol merge tinfess Lender ageees (o the merges i wriling.

7. Protection of Lender’s Rights in the Property. [ Barrower fails o perlon the covennnts and agrecments
contsined in this Secusity Instrument. or there is o legal proceeding that may significanlly diregt Lender's rights in the
Praperty (such as & proceuding in bunkrupley, probute, for condembation or fofleilure /o o enforee laws or
regulations}, then Lemder muy do and pay for whitever is necessary {o proteet the value of e Vroperty and Lender’s
rights in the Property, Lender's actions may include paying any sums sccured by @ lien which/paspnority over his
Sccutity Instruiment, appearing in cout, paying reasonable attomeys’ fees amd entering on the Yropenty Lo make
repairs, Although Lender may ke netion under this paragraph 7, Leacder does ol have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower sceured by
this Sccurity Instrument. Unless Borrower and Lender ageee o other tenms of payment, tiese wnounds shall bear
interest from the date of disbursement at the Note tate and shall be payuble, will interest, upon notice from Lender o
Borrower requesling paviment.

8. Mortgage Insutance. If Lender reguired mortgage insurance as a condition of making the Town sceured by this
Security Instrument, Borrawer shadl puy the premiums required Jo maintain the mortgage insurance in elfea. 4 for
wny reason, the mortgage insurnce coverage required by Lender Japses or ecases 1o he in offeet, Borrower shiddh pay
the premitms tequired (0 oblain coverage substaitiully equivalent 10 the mongage insuranee previousty in effect &
cost substuntially equivalent 10 the cost to Borrower of the mongage insusance previously in effect, from an idtcmate
motigage insurer approved by Lender. H substantially cyuivalent morlgage insurance coverage ix not avatlahle,
Borrower shall pay to Lender coch month a sum equal 1o one-twellih of the yearly morigage insurance prethium being
paid by Borrower whet the insurance coverage lapsed or ceased 1o be in elteel, Lender wifl aceept, use and retan these
payments us o loss reserve in dieu of morigage insurnnce. Loss reserve payments may no fonger be reguired,
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at the option of Lender, if mongage tnsurance coverage (10 the amount and for the pertod that Lender reguires provided
by an tnsarer approved by Lender again becomes avatfable and is obtatned. Borrower shadl pay the prenisns vguired 1o
maihtain mortgage insneanee in effeel, or toprovide a loss reserve, untitthe requirement For portgage insiranee chds in
accordance with any written agreetnent hetween Borrower and Lender orapplicahle Taw,

9. Inspection. Lender o its agent may make reasonable entries upon and inspections ¢ the Praperty. Lender shal?
give Borrower fiotice al the time of or prior 1o un inspection specifving reasonahle canse for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential. in connection with
any condemnation or other taking of wny part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be patd to Lender.

In the event of a total taking of the Property, the proceeds shatl be applied o ihe sums seawed by this Sceurivy
Instrument, whether of nol then die, with any excess paid to Borrower. In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amonnt of the
stms seeured by this Secarity Instrament immediately before the taking, unless Borrower and Lender atherwise agive i
writing. the sums sceured by this Seenrity nstrument shall be reduced by the amount of the procecds multiphed by the
fodiowing fraction: () the total amount of the sums seeared immediately belore the taking, divided by thy the far market
vatue of the Propersy immediately betore the taking, Any hakunee shall be paid 0 Borrower. o the event o o partial
faking of the Prapesty in which the tair market value of the Property immediatety betore the taking is Jess than the
amoutist of the swms@eeared immediately beore the taking, unless Borrower and Lender otherwise agree in writing or
unless apphicahle Law eienyise provides, the proceeds shall be applicd o the sums sceuzed by tis Seeunty Insirimens
whether or not the simsarechen duc.

IF the Property is abandoied by Borrower, or il after nonee by Lender to Borrowey that the condemnor offers o
mahe an award or settle a claiir £ardamages. Borrower fails to respond to Lendee within 20 days agter the date the notiee
is given. Lender is authorized to.cetiéet and apply the proceeds, at nis oplion, cither to restoration or repair of the Properiy
ar to the sums seeured by this Sceantyamstmment, whethes or not then due,

Unluess Lender and Borrower otherwise agree in writing, any application el proceeds to principal shali not extend or
postpone the due date of the monthly payments neferred toin paragraphs 1 and 2 or change the amomt ol sech payments,

11, Borrower Not Released; Forbeampse By Lender Not a Waiver, Extenston of the tme for payment or
modification of amertization of the sums seeuszdohy this Seeutity [nstrument granted by Lendey 1o any successor in
interest of Borrawer shabl not uperate to release thedidkality of the original Borrower or Borrowur™s suceessoms inmierest.
Lender shall not be requited 1o commence proceedings seainst any steeessor in imterest or sefuse to extend e tor
paviient or otherwise modily amontization o the sums seatlred by this Sceurdy Insinament by reason of any dematd
maede by the original Horrower or Borrower's successors 1 fnferest. Any forbearance by Lender inexereraing any right
or remedy shatl notbe a warver of or prectude the exereise of any rizht or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis und agreemeits of

¢ this Sceurity Instrument shall bind and benefit the successors and/wssigns of Lender and Borrower. subject 1o the
3 provishons af paragraph 17, Borrower's covenants and agreements shal ¢ jointand several, Any Borrower who co-Nigns
¢ this Seeurity Instrument but dees not execute the Nete: (a) s co-signing this sqearity Instrument only to monigage, gran)
O convey that Borrower™s iterest in the Properiy under the terms of this SCcority Instruments (b ix not personadh
'-’.ﬂuhligaml fo pay the sums secured by this Scenrity Instrament: and (¢) agrees (a0 Lender and any other Borrower may
rree o extend. modily. forhear or make any accorumo fations with tegard ts the (s of ihis Seenrity fsstnamen or the
"{utc witlout that Borrower's copsent.

13, Loan Charges. 1 the loan secured hy this Security Instriment is subject g law which sets maximim loan
charges. and that Taw is finally micrpreted so that the interest or ather lean charges colicaipe or o be cofteated
connection with the Toan exceed the permiticd Hinits, then: o any seeh Joan charge shal by scdiieed by the amoun
necessary o redoce the charge 1o the perrmtted Timit and () any sums ajready collected from Borros or which exceded
permitied limits will be retunded to Borrower. Lender may choose to make this refund by redhuclp il principal owed
uncler the Note or by making a direet payment to Borrower, I arefund reduces principal, the redoctivna e trealed s o
partid prepayment without any prepayment charge under the Note.

14. Notices. Any nutice 10 Borrower provided {or in this Security Tnstrument shall be given by delivering it er by
mailing it by fisst class mail unless applicable Taw requires use of another method. The notice sheal be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice (o Lendershall he given by
first class mail 1o Lender's address stated heremy or any other address Lender designates by notiee v Booower Any
nutice provided for in this Secority Instrament shabl be deemed to have beer given to Borrawer or Lender when given s
provided i this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal Low and the Jaw of the
jurisdiction in which the Property is located. Tnthe event thatany provision or eliuse of this Securiy Bistruiment or the
Note vonflicts with applicable Taw, such contliet shall not affect other provisions of this Sceurity Instrument or the Note
which can he given effeet without the conflicting provision. To this end the provisions of this Scearity Testrunumt and the
Note are declared to he severable,
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16, Borrower’s Copy. Borrower shall be givén oné conformegt copy of the Note and of this Security lnstrument.

17. Transfer of the Property or a Beneflcial Iuterest in Barrower. If ull or any part of the Property orany interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in {ull of all sums seeured
by this Security Instrament. Howevet, this option shall not be excreised by Lender if exereise is prohibited by federat Taw
< of the date of this Seeurity Instrument.

If Lender excreises this option, Lender shall give Bosrower notiee of acecleration. The notiee shall provide a period
of not less than 30 days from the date the notiee is delivered or mailed within which Borrower must pay all sums sceured
by this Seeutity Instrument. If Borrower fails W pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Seeurily Instrument without further notice or demand on Borrower,

18. Borrower's Right tc Reinstate. I Borrow:r meets certain conditions, Berrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other period s
applicable law may specify for reinstatemem) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of 4 judgment eaforeing this Security Instrument, Those conditionsare that Borrower: (u)
pays Lender all sums which then would be due under this Seeurity Instrument and the Note as if no aceeleration had
oceurted; (b cures eny default of any other covenants or sgreements; (¢} pays all expenses incurred in enforeing Lhis
Secutity Instruménizineluding, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender sy
reasonably requise (o pasure that the lien of this Sceurity Instrament, Lender’s rights in the Property and Borrower’s
obligation o puy the wuris sceurcd by this Security Instrument shall continue unchanged. Upon retnstatement by
Borrower, this Sceurily tostriment and the obligations secured hereby shall remain fully effective as i no aceeleration
had oceurred. However, this sighito reinstate shall not apply in the case of aceeleration wider paragraph 17.

19. Sale of Note; Change u¢ .oun Servicer, The Nuote or u partial interest in the Note (together with this Sccurity
Instrument) muy he sold one or mGEe times without prior notice (o Borrower, A sale may result in a chinge in the entity
(known as the “Loan Servicer”) that edllrets monthly payments due under the Note and this Seeurity Instrument. There
also may be one or more changes of thet.oan Servicer unrelated (o a sale of the Note, I1 there is a change of the Loan
Servicer, Bortower will be given written notice of the change in aceordance with paragraph 14 above and applicable luw.
The nolice will state the name and address of G niew Loan Scrvicer and the address 1o which payments should be made,
The notice witl also contain any other informatiow required by applicable law.

20, Huzardous Substances. Borrower shall noi souvse or permit the presence, use, disposal, storage, or release ol any
Hazardous Substunees on or in the Property. Botrowdr shailnot do, nor allow anyone edse o do, anything alfecting (he
Property that is in violation uf any Environmental Law. Tae preceding two sentenees shall not upply e the presenee, usc,
or storage on the Property of small quantities of Huzardous Substunces thal are generally recognized o be appropriate o
normal residential uses and fo naintenance of the Peoperty.

Borrower shall promptly give Lender wrilten notice of any irveitigation, eluim, demand, lawsuit ot other uction by
uny govemmental or regulatory agericy or privale party involving the Property and any Hazardous Substanee or
Environmental Law of which Borrower has actusl knowledge. 11 Boirower leams, or is notified by any govemmental or
regulatory authority, that any remaval or other remediation of any Huzardons Substance alfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaceordznee with Environmental Law. L

As wsed in this paragraph 20, “Hozardous Substances” are those substanees defied as toxie or hazardous substances
by Environmental Law and the Tollowing substances: gasoline, kerosene, other Muiriadde or toxie petrolenm products,
toxic pesticides and herbicides. volatile solvents, materials comaining ashestos o ®ermaldehyde, and radioactive .
malerials. As used in this purugraph 20, “Envirotimental Law” means federal Laws o Taws 25 e jurisdiction where the
Propetty is located that relate wo health, safety orenvirommental protection,

NON-UNIFORM COVENANTS. Bortower atid Lender further covenant und agree us follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliawing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratios sader paragraph
17 unless applicahle iaw provides otherwlise). ‘Thie notice shall specify: (a) the default; (b) the sction required to
cure the default; (¢} a dute, not less than 30 days from the date the notice is given to Borrower, by which the defaunll
must be cured; and (d} that fallure to cure the defunlt on or hefare the date specified in the notice may result in
acceleration of the sums secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to refnsiate after acceleratlon and the right to
assert in the foreclosure proceeding the uon-existence of u default or any other defense of Borrower to acceleration
and forectosure. If the defavlt is not cured on or before the date specified in the notice, Lender, nt its option, may
require immedtate payment in full of all sums secured by this Security Instrument without further demand und
muy foreclose this Security Insirument by jndicinl proceeding. Lender shull be entitled to collect ull expenses
Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
atlorneys’ fees and costs of title evidence. '

22. Release. Upon payment of all sums secured by this Sceurity fnstroment, Lender shall rebease this Sceurity
Instrumenl without charge to Borrower. Borrower shall pay any tecordation cosis,

23. Watver of Homestead, Borrower waives afl right of humestead exemption in the Property.
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24, Riders to this Security Instrument. I one or more iders are exeeuted by Borrower and recorded together with
this Secunity Instrumend the cavenants and agreements of cach such nder shall be incorporated intesand shall anend and
supplement the covenants deagreements of this Seearily Instrument s it the riderts) were o pait of this Seeurity
Instrument. {Check applicable boxies)]

LK} Adjustable Rate Rider f____ T Condominium Rider } 11 Family Rider

| Graduaied Payment Rider - { Planned Unit Deselopment Rider ‘___ _J | Biweekly Payment Rider
L_J Balloon Rider f — Rate Improvement Rider L1 Seeomd Home Rider
{_JV.A. Rider IO!er (s) [specify]

BY SIGNING BELOW. Borrower aceepts and agreesto the terms Ji'\d covenants comained m s Scaiy
instrument and inany rideris) exeewted by Borrower and recoraed w)J it.

Witnesses: g d
C/ %/ (Seal)

.:714333/—&&'&5' h O oo

iR 0L @il (Seal

) MARSHA COWELLE - Baewd
L sey «Seal
-Barrower HU; oWt
STATE OF ILLINGIS. (\_,fu L I[— County ss:
Mo e . o
1. "/[' VL LR T - Notary Public i and for said county and state de herehy

cerlifv il J. HARRY WBLLS AND
MARSHA C WELLS HUSBAND AND WIFE

- persenally known 1o me o be the same personis) whose
natmets ) subseribed to the foregoing instriment. appeared hefore me this day i person.and acknewledged thar 447

he shened am! clcn\'cnd\lbc sitd instrgnent as b0 free and voluntary act for the nses and purposes
therein st forth. Dipaa o _
Giveniunder my hand an niﬂcuﬁppﬂiﬁ, o, duy of  JUNE . 1993
e ! /

A S A S A I T
R _m.._._,f},}\ ! g\'h_\g! J R

Uy Puhm . /

EAL ,

T 0 WPUHL MEHIL r

My Commission Expires: 00My/55{0~ E;P Eor ’LC’NOIS
”?ES 1)

7550049 M NGk

This Instrument was prepared by: JANET XIVI

@D, ernty <o Fen sl Foren 3014 3¢50
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N NBD Mortgage Company
Ty Multistate Rider - Adjustable Rate Martgage 7550048

THIS ADJUSTABLE RATE RIDER 1 muasle this 4TH day of JUNE L 93 and s
incorporated into wnd shall be decined to amend amd supplement the Mongage, Deed of Trust or Sceurity Deed (the “Security
Instrument”’t of the same date given hy the undersigned (the "Borrower™) to secure Borrowse's Adjustible Rate Note (the

Note™y NBD MORTGAGE COMPANY
(e “Lender?) of ihe same date and covering the propetty dexcribed i

the Scecurity Instrament andd tocated at:
3925 RAINTREE LANE, NORTHBROCOK, IL 60062

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

rATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PRY.

ADIITION AL COVENANTS. In addition o the covenants and agreements made in the Scewrity Instriment. Bosrowaer and Lender

tfurther covenan: srd saree as (ollows;
A. INTEREST PATL AND MONTHLY PAYMENT CHANGES
The Note provides for acinitind interest rate of 5.750 %. The Now provides Jor changes in the interest rate and the
monthly payments, ax folloes:

4. INTEREST RATE ANOQ MONTHLY PAYMENT CHANGES
{A)Y Changc Datex
The interest rate 1 will pay nay Zhanige on [he first day of JULY Ly 9 . and on that day

every 12th menth thereafter. Ench arrd olvwhich my inlerest rae could change is called o " Change Date.”

() The Index

Beginning with the first Change Date, my [nterest rate will be based on an hudex The “hadea” is the weaekly average yickl on United
States Treasury seenrities adjusied to u constsntawiurity of 1 year, as e availabie by the Federnl Reserye Board. The most recent Index
Figure availahic as of the date 45 days before edch Chunge Date is called the “Current Index.”

17 the Index is no longer available, the Note Joller wil] choose a new index which is based upon comparable information. The Note
Helder will give me pudice of this choice.

(€Y Cslculation of Changes

Before cach Change Date, tiwe Note Holder will calenlat Uiy new interest rate by miding  TWO AND THREE - QUARTERS

percepinge poinis (2,75 %Y w sthe Current Index. The Note Holder will then round the resuh
of this addition 1 the nearest one-eighth of one percentuge hoint {0.125%). Subject 10 the fimits sated i Section (1) below,
this rounded amount will be my new interest rate witil the next Clarge Date.

"The Note Holder will then determine the anaount of the monthiy zaviment thist would be safficicnt t eepiry the unpaid principal thakT mn
eapeeted W owe al the Change Dade in full on the maturity date st 1wy nowinterest tale in substantially cquad payments, The reselt © ‘g&w
caloulation will be the new amount of my mwonthly payment. ¥ r.

(D) Limiils on Interest Rate Clianges LA

"The interest rate [am required w pay at the {irst Change Date will niol pe grestesihan T.750 %o less %

3,750 % Therealter, my intetest rate will never be irferemred or decreased omoany singke Change Dategtik
wmore than 1w pereentage points (2.0%) from the rale of interest 1 havesbein paying for the preceding twelve momhs %
inlerest rute will never be greater than 11.750 %

() Effective Bate of Changes

My new interest tate will become effective on cach Change Date. 1 will pay the amomn? efmy new monthily payment beginning on the
first monthly pavment date after the Change Date imtil the imnount of my montbly payment chimgesagain.

(¥) Notire of Chunges

The Note Holder wilk deliver or miail 10 me a notice of any chamges inomy interest rate and the amoraend my monthly payment before the
effective date of any change. The aotice will inelude informagion requireed by Inw 1o be given me aad (5o Ue fithe and telephose nanber ol a
person who will answer any guestion | may have regavding thr notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER

Uniform Covenant 17 of the Sceurity [nstrument is emendedio read as Tollows:

Iransfer of the Property or u Bencficial fiderest in Borrower. If all or any part of the Property ol anv.inlerest in it is sold or
transferred (or i a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) withoet Lender's prior writien
consent, Londer may. at its option, reqire irunediate payment i full ol a)) suins secured by this Security Instrument. However, this option
shail not be exercised by Lender if exercise is prohibited by Tederal laow as of the date of this Security nstrument. Lender also shall nat
exercise this aption H: (2) Bosrower enises 1o be submitied 10 Lender infonnation sequired by Lender to evaluate the inteaded translerecas if
a new loan were being made to the fransferces and (b Lender ressonably determinesihnt Lender®s secuarity will not be impaired by the foan
assumpiion am that the risk of  breach of any covenant of ngreenient in this Security Instrument is acceptable to Lemder,

Te the extent penmitted by applicable law, Lender muay charge a reasonable Fee as a condition 1o Lender”s consent o the boan issurtiption.
Lender may akso require the ransferees o sign an assumption agreement that is aceeptable 1o Lender and thag obligates the trinsferecto keep
all ihe promises and agrecruenus made in the Note and i this Security Instrument. Borrower wilt continue ta be obligated under the Nole and
this Security Instrument undess Lender releases Borrower in writing.

11 Lender exeteises the option to requlre immediate payiment in fuil, Lender shafl give Borrower notice of aceeleration, The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ait sums seeured by
this Security Instriment. 1f Borrower faits W pay these sums prios to the expiration of this perind, Leader may invoke any remedies permised
by this Securily Instrument without turther notice or demand on Borrower,

SIGN[N(}BELOW'_ Borrowersceepts el agrees 1o e terms and covenants contained in this Adjustable Rate Rider,

-~ 3 I Lot e ) o]l o (Seab

HARRY WEkis -Borrowar MARSHA C WELLS -Borrowier

{Seal) ___ (Seab
-Borrowsr -Borrower

(Stney Grigarsad Only)

MULTIATATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannis Maw/Freddia Mac Uniform Instrument Form 3111 3/85
WED 4841 REV 70T Beprnwd 77865
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