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FHA MORTGAGE

FHIA CASE NO.

STATE OF ILLINOIS 51 70w 768
Tos
—— This Mortgage**S2curity Instrument’*) is given on MAY 2ATH, 1993

The Morgagor isann./ 7, WARKREN , DIVORCED NOT REMARRTED

whoseaddressis 1337 ©, (ITH AVENUE, MAYWOOD, ILLINOIS S01N3

(*"Borrower’'). This Sccurity [astrument is given to
BANK UNITED OF TEXAS FSH

which is organized and existing under thelaws ol rye UNITED STHTES , mud whose
addresals 3000 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77017

i“I.ender*). Borrawer owes Lender the principal suin of
SEVENTY FOUR THOUSAND £I16HT HUNDRED JTRTNTY NINE ANMLD OO0/ 100

Dollars{U.S. § 7 4 ).
This debi is evidenced b %%rruwel *s nate duted the same date s this Sevarity Instrumeni {*Nore''), which provides for
monthly pryments , with the full debt, iF not paid eardier, due and payablc oo & Sy

This Security Instrument secures lo Lender: (a) the repayment of the debt cvr,u e Ev e Notc with interest, und ull
renewals, extensions and modifications; (b) the payment of all other sums, withinterest, advanced under paragraph 6 to
protect the security of this Security Insirument; and (¢) the performance of Borrorves’s covenants and agreciments whiler
this Security Instrument and the Note. For this purpose, Borrower dogs hereby mor:gage. grunt and convey to Lender the
foliowing described property located in COR County, linois:

LOT 16 IN BLOCH REAL. EBTATE [MF‘R[‘JVE‘”EN'I' COMFANY 'S SUIRTTV IS EON
OF LOTS 204 TO 218, IMCLUSIME, @275, 2, 267 T 274 (OTNCLLGIVE,
AND 206 T 212, INCLUSIVE, IN l.UM‘NINGE? AN FOREMAN’S REAL E5TATE
CORFORATION HARRISON STREET AND 9TH AVIEMUE SUBDIVISEION WThi HIE
SOUTHEAST QUARTER OF SECTIIDN 13 AND LOTS 28 TO 26, INCLUSILEY, IN
HENRY 3. FOREMANS HARRISON STREET SUBDIIYVIGION W LODTS O 4 0%,
AND & IN JwWNERE FARTITION OF THE NORTH BE ACKRES OF THE £nGT At
F SECTION 15, TOWNSHIF 5% NORTH, RANGE 12 EAST (M THE THIRD
PRIMNCIFAL MERIDIAN, IN CDOK COUNTY, JLLINDIS.
JS-f5 - ¥oA Ol -~ T

which hastheaddressof ... . ke - s
1837 S5, 13 TH]S[}X&NUL (’h\YNU(H.f(.m_]

Hlinois e (" Praperty Address”™ ),
50 st ade]

TOGETHER WITH all the imnrovements now or hercalter erected on the property, and all sasements, riglus,
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixeures now or
heceafter & part of the propesty. All replacements and additions shall also be covered by this Security [nstrument. Allof
the faregoing is referred te in this Security Instrument as the " Property.*’

BORROSYER COVEMANTS that Borrawer is baw fedly seized of the estate bereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except Tor encumbrances of record. Borrower warranis
amd will Jefend generally the title w0 the Property against all claints and demands, subject o any encumbrances of recond.
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« payments, which are referred to in Paragraph 2, or chunge the amount of such payments.  Any excess proceeds over an
amount required to pay all vutstanding indebtedness under the Nolte and this Security Instrument shall be paid 1o the cnlity
legallz entitled thereto,

. Fees. Lender may collect fees and charges authorized by the Secretory.
9. Grounds for Acceleration of Debd.
(m) Default. Lender may, except as limited by regulitions issued by the Sceretary in the case of payment defoulls,
require immediate payment in full of alf sums secured by this Sccurity fnstrument if:
(i) Borrower defaulis by failing 10 pay in full any monthly puyment required by this Security Insinnmen prior
to or on the due date of the next monthly payment, or
(i} Borrower defuulls by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrumens.
(b} Sale Without Credit Approval. Lender shall, if permiticed by applicable law and with the prier approval of the
Secretary, require immediate payment in full af all the sums secured by this Seeurity Instrument if:
(i) Ali or part of the Property, or a beaeficiul interest in it irust owning afl or part of the Property, is sold or
otherwise trunsferred (other than by devise or descent) by the Borrower, and
{ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or gruntee does so occupy the Property bt his or her credit has not been approved in accordance
with the requirements of the Seceelary.
{e) No Waiver. If circumstances occur that would pernit Lender to require immedinte payment in full, but Lender
does not require such payments. Lender does not waive its nghts with respect to subsequent events,
(d) Regv’adions of HUD Secretary. [n many circumstunees regulations isssed by the Secretary will limit Lenders
rights, 2 b.e case of puyment defaulls, (o require immediate payment in full and foreclose if not paid. This
Security Instzument does not authorize aceeleration ar toreclosure i oot pereaitted by regalations of the Seorctary,
(e) Mortgay: (ol Insured. Horrower agrees thae should this Security Instrument and the note secured thereby not
be eligible for'isurance under the Nationud Housing Act within 12 MOMNTHS from 1he
date hereof, Lindyr.may, at Hs option and notwithstanding anything in Paragraph 9, reguire immediate payment in
full of al! sums seund by this Security Instrutsent. A written stalement of any authorized agent of the Sceretary
dated subsequent to i MIONTHS from the date hereof, declining (o insure this Sccurity
Instrument and the netd 3cored thereby, shall be deemed conclusive prool of such ineligibidity, Notwithsianding
the fonsgoing, this opticd may not be exercised by Lender when the nnavailability of nsurance is solely doe to
Lender's failure to remit a moag pe insurance premium to the Secretury.

10, Reinstatement. Borrower 2 2onght 1o be rewnstated if Lender has required immedinte payment in full because
of Borrower’s failure to puy an amoun: dur.nander the Note or this Sceurity Instrument. This right applies even after
foreclosure procecdings are instiswied. T rehisuie the Security fnstrument, Borrower shail tender in o tump sum all
smounts required 1o bring Borrowers accownt current inclwding, w0 the extent they are obligitions of Borrower under this
Security Instrument, foreclosure costs and reasinadle and customary attomeys® fees und expenses properly associated with
the foreclosure proceeding. Upon reinstatemenioy Borcower, this Secarity Instniment and the obligations that it secures
shall renaain in eftect us if Lender had not reguired zariedinte payment in tull. However, Lender is not required 1w permit
reinstaternent if: (1) Lender has accepted reinstatericas after the commencemend of tforeclesure proceedings within lwo
years immediately preceding the commencenteni of ‘a crment foreciosure proceeding, (i) reinstatement will peeciude
foreclosure on different grounds in the future, or (D reinsiate nent will adversely affect the priority of the lien created by
this Security Instrument.

11. rower Nuot Relessed; Forbearance by Lender Not u Waiver. Exwension of the time of paynwent or
maodification uf amortization of the sums secured by this Sccuriny/instnement granted by Lender 10 uny successor in interest
of Borrower shall not operte to release the liability of the arigiasd Zarrower or Horrowers successor in interest. Lender
shall not be required to commence praceedings against any suceessor i interest of refuse 10 extend time Tor payment or
otherwise modify amonization of the sums secured by this Security lavirument by reason of any demand made by the
original Borrower or Borrowers successors in interest.  Any forbearance/ oy Lender in exercising any right o1 remedy shatl
not be o waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jaint and Several Linbility; Co-Signers, The covenants ad agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lended and Borrower, subject to the provisions
of Paragraph Y.b. Borrowers covenunts and agreenmtents shall be joim and scvéral.  Any Borrower who co-signs this
Security Instrument bul does not execute the Note: (o) is co-signing thix Security lisrument only to mortgage, grunt and
convey that Borrowers hiterest in the Property under the terms of this Security Instizacss: (B 45 nat personally abligated w
pry the sums secured by his Sccurity Instrument: and (o) agrees that Lender and uny G wer/dorrower nay upree to extend.
modify, forbear or make any accommuodations with regand to the teqms of this Secunly nsttinent or the Note without that

Borrower s consent.
13, Natices. Any notice to Bomower provided for in this Security Instrament shall be piven by delivering it or by

muailing it by fizgst cluss mail unless applicable law requires wse of another method.  The nolice shall be directed 1o the

Praperty Address or any other address Borrower designiates by notice to Lender. Any notice to-2erdes shall be given by CS

first class mail 10 Lenders address stated herein or any address Lender designates by notice to/Barewer. Any uulic‘c’p_
rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whiypogiven as provided

m this parageaph. v

14 (gnvernlng Law: Severabiity. This Sccurity Instrument shall be govemed by Federal taw anactae Jaw of the )
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuority Iistrument or the
Nuote conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrurnent or the Nole
which can be given effect without the conflicting provision. To thiv end the provisions of this Security Instrument and the oo
Note are dectared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed capy of this Securiny Instrmment.

16. Assignment of Rents. Borrower unconditionally assigns amd iransters o Lender all the rents it revenues of the
Propeny. Burmower suthorizes Lender or Lender’s agents to catlect the rents and reveniaes and hereby directs cich tenant of
the Property 1o pay the rents to Lerder or Lenders agenes. However, prior 1o Lenders notice to Borrower of Borrower's
breuch of any covenant or sgrecment in the Seeurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as irustee tor the benelit of Lender and Borrower. This assigament of rents constitutes an absolute assighment
and not an wssigmnent for additional sceurity only.

If Lender gives notice of breach o Borcower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums sceured by the Scecurity Instrument; (b) Fender shail be entitled to
vollect and receive all of the rents of the Property; and (¢} each tenant of the Propenty shall pay all rents duc and unpaid o
Lender ar Lender'’s agent on Lender’s written demand to the tenant,

Borrower has not execuled any prier assignment ol the rents and Tas ot ond will not perfonn any set that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall nnt be reguired (o enler upon, take comtrol of or esintin the Property belore or after giving notice of
breach 10 Borower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shull not cure or waive any detuult or wvalidate any other right or remedy of Lender. This assignment
of rents of the Properiy shall terminate when the debt secured by the Security Instriment is pad in Tull,
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