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. BANK UNITED OF TEXAS FSB ;),7
DEA COMMONWEAL TH UNTTERIC OUGE 1. 1f 0I5 '
BPOS MIDWEST ROAD, anNFIFLLBDE: (Tuhnl . ‘
OAKBROOK ILLINOIS £0%23 ;2‘)?/

TJUN T PHIR: S8 93443393

FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINOIS TILs7094788
FOX
., This Mortgage **Securily Instrument' "} is given on MAY 24TH, 195%3

The Mortgagor B 3 . WARREN , DIVORCED NDT REMARRKTED

whoseaddrestis 1£X7 5. 177H AVENUE, MAYWOODD, ILLINDIS £0L1S3

1 2o/ P5%

{*'Borrower’’). This Security Instrument is given (6~

De B Y PR T TN T TR T o

which isorganized and existing underthelaws (f © v UNITED STATES _ "~ ,andwhose
addressis o000 SOUTHWEST FREEWAY | 48000, HOUSTON, TEXAS 77027

{"*Lender’’). Borrower owes Lender the principal sum of
SEVENTY FOUR THOUSAND EIGHT HUNIREL - TWUENTY NINE AND OG/100

Dollm(US‘,.?q a0 ).
This debt is evidenced byﬁormwer s note dated thee same date as this Security Instrument {('Note'’), “hlch provides for
monthly payments , with the futl debi, if not paid earslier, due and payabl:za Iy

This Security Instrument secures to Lender: {a) the repayment of the debt t'ddU’lCBdlb)' tHe N'otc. wuh interest, and ali
renewals, extensions and modifications; {(b)the payment of all other sums, with iplerest, advanced under paragraph 610
protect the security of this Security Instrument; and (¢} the performance of Borror<or’s covenants and agreements under
this Security Insirument and the Note. For this purpose, Borrower does hereby mortg22e. grant and convey to Lender the
following described property located in coo County, Illinois:

LOT 15 IN BLOCH REAL ESTATE IMFROVEMENT COMPANY 'S SUimiIVISION

OF LOTS a04 Td 212, INCLUSIVE, 263, 24, 2A7 TO 276, INCLUSIVE,
aND 306 TO Zt2, INCLUSIVE, IN CUMMINGS AND FOREMAN'S FEA. ESTATE
CORFORATION HARRISON STREET ANO 97H AVENUE SUBDIVISIGN . TN THE
STHEADT CUNTTER DF O STECOYION Y o SmD L OYZ: D YO To, CINCLUSOVE, TN

¢HECIED

HIZMR Y D JUFCoaw S AR I 200 GTREE T SuLLi ISl e LTS T lary 5,
cardle & TN OWMNERS FARTITION OF 7THE MORTH 11 ACKRES (F THE EAST MALF
RF OSECTION 5, TOWNGHIF 3o NORTH, FAMSE 12 EATT OF TRHE THLIRL
FREINCIFAL MERIDIAM, IN OCDGY COUMTY, ILLIHOIS.

e 51} e e
which has the address o!‘1 IR rHlmf “f NUF. e
litincis - (‘Property Address™'h

bt e

.)rf'L‘u)*l

TOGETHER WITH all the improvements now or hereatier erected on the property, and all casements, righis,
appurtenances, rents, royalties, mineral, oil and gas righls and profils, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and add tions shall also be covered by this Security Instrument. All of
the loregoing is referred to in this Security Instrument as the 'Propeny.”’

BORRGWER COVENANTS ihat Boviower s lawfully seized of the estate hereby conveyed and has the right (o mortgage,
" grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of secord. Borrower wartants
and witi defend penerally the tite (o the Property agrinst all claims and demands. sbbject 10 any encumbrances of record.

Fo
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! -« payments, which are referred 10 in Paragraph 2, or change the amount of such payments. Any cxcess procecds over an
amount required o pay all oulstanding indebiedness under the Note and this Security Instrument shall be paid to the entity
legnllg entitled theseto,

. Fees. Lender may collect fees and charges authorizi:d by the Secretary,
9. Genunds for Acceteration of Debt.
(a) Default. Lender may, except as hmited hy regulations issued by the Seeretary in the case of payment defaulls,
iequire immediate payment in full of ali sums secured by this Security Insirument if:
(i? Borrower defaults by faiting to pay in full any monthiy payment required by this Security Insirument prior
10 or on the due date of the next monthiy payment, or
(i} Borrower defaults by fuiling, for & period of thisty days, (o perform any other obligations coptained in this
Security Insirument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approva) of the
Secretary, require immediate puyment in full of ali the sums secured by this Security Instrument if;
(i¥ Al or pan of the Propeny, or a beneficial nterest in a trust owning all or pan of the Property, is sold or
otherwise transferred (cther than by devise or descent) by the Borrower, and
(i} The Propeny is not occupied by the purchaser or gravten as his or her principal residence, or the purchaser
or gratilee does sno oceupy the Property bit his or her credit has om been ppproved in accordance
with the requirements of the Sccretary.
(c) No Waiver. If circurnsiances occour that would permit Lender to reguire immediate payment in full, but Lender
does not require such payments, Lender does not waive lts rights with respect to subsequent events.
(d} Regulutions of Hﬂl; Secretary. In many circumstances regulations issued by the Secretary will limit Lender'’s
rights, n the case of payment defaults, 10 reguire immediate payment in full and forecfose if not paid.  This
Securiiy Justrument does not sutharize acceleration or foreclosure if not permitied by regulations of the Secretary.
{e) Morirage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligibbe too insurance under the Nationsl Housing Act within & MOMTHS from ihe
date hereal, L 2ni'er may, al its option and noywithsianding anything in Paragraph 9, require immediate payment in
full of all sumzrcered by this Security Instrumenc. A written statement of any authorized agent of the Secretary
dated subsequeni a2 U3 THS from the date hereof, declining to insure this Secority
Insirument and the aorl secured thereby, shall be deemed conclusive proof of such ineligibility. Netwithstanding
the foregoing, this opdcrnay not be exercised by Lender when the unavailability of insurance is soiely due 1o
Lender’s failure to rermil a memt@age insurance premium 1o the Secrctary.

10. Relpstatement. Borrowes hos wright 1o be reinstated if Lender has required immediate payment in full because
of Botrowers failure to pay an amour: duc under the Nole or this Security Instrument.  This right applies even after
foreclosuee pracecdings are ipstitoled.  Teginstate the Security Instrument, Borrower shall wender in a lump sum all
amounes required to bring Borrowers acchunt current including, to the exteni thev are obligations of Borrower under this
Secunty nstrument, forecicsure costs and reasanaile and customuary wtomeys’ tees and expenses properly assoctated wih
the fareclosure pmccc:ding. Upon reinstatement by Borrower, this Security Insstrument and the obligations thai it secures
shall remain in effect as if Lender had not requer’d imnediate payment in tull. However, Lender is not required 1o permit
reinstalement if: (i) Lender has accepied reinstaiéreent alter the commencement of foreclosure proceedings within two
years immediately preceding the commencement 0 & current foreclosure proceeding, (i} reinststement will preclude
forectosure on different grounds in the future, or {iii} reiistaiement will adversely affect the prionty of the lien crealed by
this Security Insagument.

11, ﬁorrower Not Reloased; Forbearance by Lcracy Not a Walver. Extension of ihe lime of payment or
modification of amoenization of the sums secured by this Securiiv Instument granted by Lender 1o any successor in inlerest
of Borrawer shall pot operale to release the liability of the oriiing Borrower or Borrower’s successor in interest. Lender
shall not be required to commence preceedings against any suciessor in interest or refuse to exiend lime for payment or
otherwise modify amortization of the sums seccured by this SecuriZy nstrument by reason of any demand made by the
original Borrower or Borrowers successors in interest. Any forbearaacy by Lender in exercising any right or remedy shall
not be & waiver of or preclude the exercise of any righi or mmed{.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors angd nssigns of Lends ¢ and Borrower, subject 1o the provisions
of Paragraph 9.b. Borrowers covenants and agreements shall be joint ana sevaral.  Any Borrower who co-signs this
Security Instrument but docs not exceule the Note: (a) is co-sigming this Securiiy ! nsirument only to morigage, grant and
convey thut Borrower's interest in the Property under the tenins of this Security Insavinernt: (b) is not personally obligaied to
pay the sums secured by this Security Instrument; and (c} agrees that Lender and any :her Borrower may agree (o exien
inodify. forbear or make any accommodations wilh regard 10 the terms of this Securny. Instrument or the Note without t
Bormmower's consent. :

13 Notices. Any nolice to Borrower provided for in this Sccurity Instrument shali be_given by delivering it or b
mailing it by first class mail unless applicable law requires use of ancther method.  The nitice shall be dirccied 1o thEx
Property Address or any oiher address Borrower designates by notice 10 Lender. Any notice 22 ader shull be given
first class mad) 1o Lender's address stated berein or any address Lender designates by notice 14 Porrower,  Any notige 5
pravided tor in this Security instrument shall be deemed 10 have been given 10 Borrower or Lenderfwbien niven as prm'iti:ﬁb
in s puragraph.

14. Governlng Law: Severability. This Security Lsrument shall be governed by Federal Luw godithe law of 1h5’o
Jurisdiction in which the Propeny is tocated.  In the event that any provisien or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Sceurity Instrument or the Note
which cuan be given elfect without the conflicting provision. 1o this ¢nd the provisions of this Security Instrument and the
Noie are declared 10 be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Bormower unconditionally assigns and transters to Lender all the rents and revenues ot the
Property. Boreower amthorizes Lender of Lender’s agems 1o collect the rems and revenues and hereby directs cach tenant of
the Praooeniv 10 pay the rents so Lender or Lenders agents. However, prior to Lenders notice o Borrower of Horrerver®
Vicatih Wl oaisy Covenant or agreement in the Security Instrurment, Borrower shall cotect and receave all remis ana reveiues
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additecnal securily only.

if Lender gives nolice of breach to Borrower: (o) all rents received by Borrower shall be beld by Borrower as trustee
for benefit of Lender only, (o be applivd (o the sums secured by the Secunity Instrument; (b) Lender shall be entitled o
colltect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and vnpaid o
Lender or Lendet’s agent on Lender s written demand to the tenam.

Borrower has not executed any prior assignment of the renis and has not and will not perform any act that would
prevent Lender trom exercising its nights under this Parugraph 16 :

Lender shall not be required 1o enter upon, take conteol of or maintain the Property before or after giving notice of
breach 0 Borrower.  However, Lender or a judicially appointed receiver may do 5o at uny time there is a breach. Any
application of rems shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the deblt secured by the Security Instrument is paid in full.
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