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THIS MORTOAGE ("Seccariiy instrument) is given on May 27:h, 1993
The mortgagor is PATRICK N\, BISWURM, and CIJIREEN”{I._ BISWURM, HUSBAND AND WIFE

- B

('Borrower"). This Security instrum:nt is given to *

PRICRITY MORIGAGE COOMPANY
which is organized and existing under tho'tr ,«s of THE STATE OF ILTLINOIS :
and whose address is 3601 W. DEVON, STTTE #7, CHICARD, IL 60659
("Lender").

Borrower owes Lender the principal sum of 3€venty Thousand and no/100———=
Dollars
(us. $ 70,000.00 ). T ki debt is evidenced by Borrower's note dated the same date ax thia
Seccurity instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earller, due and payable on
July 1st, 1998 . This Sccurity Instrument sccures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all rencwals, exten=ions and modifleations of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o pratect thie sccurity of this Security Instrument; and (c) the
performance of Borrower's covenants and agresments under this Sccurity instrument and the Note. For this purpose, Borrower

does hereby mortgage, grant and convey to Lender the fcllowing descrioed property located in
COCK County, Illinois:

SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THHE TuiPO. PRINCIPAL
MERIDTAN, IN CCOK COUNTY, ILLINCIS.

g
LOT 133 IN BEIFIELD’S ADDITION TO SOUTH RIDGELAND IN THE SOUTHWEST 1/4 OF §
TAX ID #16~17-325-006

24
2%,
AN

1160 SOUTH CUYLER AVENUE "

which has the address of
[Street) IF“Y'

Hitinois 60304 ("Propeariy Address’); :
[Zip Code) o

TOCETHER WETH all the improvements now or hereaflor erected on the praperty, and all easements, nppurtensnces, and
fixtures now or hercalter a part nf the property. All replacements and nddirions shali alse be covered by this Securily
tnstrument. All of the foregolng is reforred to in this Sccurity Instrumont an the “Property.”

RORROWER COVENAN'TS that Borrower in lawfully selsed of the ostato hersby conveyodd and han the right to morigage,
grant and convey the Progperty and that the Property is uncncumbered, except lor encumbrances of record.  Borrower warrants
and will defend geneeally the title to tho Property against all clnims and domands, aubject to any encumbrances of record.

THHS SECURITY INSTRUMENT cambiies uniform cavenants for nationnl use and aon-uniform cavenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rual property.
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1. Puyment of Principal and Interest; Propaymont and Late Clhiarges. Borrower shall promptly pay when duo the |1rlm.lpul of
wnd interest an the debt cvidenced by the Noto and any propayitiont nndd Iate chargos duo under the Note.

2. Funds for ‘Taxes snd insurance. Subject to applicablo inw or (0 n written walver by Londer, Boreower ahall pay to Londer
on the day maonthly payments nro due undor the Note, until the Noto is paid in full, n sum ("Funde”) for: (n) yorrly inxes ancl
assossmenis which may atinin priority over this Security Instrumant as a ton on the Property; (b) yoarly teanshold paynenis or
ground rents on the Praporty, if any; (¢) yearly hazard or Proporty insurance premivins; (i) yearty flood insurance promiumm, I
any; {¢) yearly mortgagoe insurnace premivms, If any; und () any aums paynble by Dorrower to Lender, in sccardance with tho
provisions of paragraph 8, in Heu of the pnymeat of mortgago insurarico promiums. Theso items ara called "Bacrow Items”.
Lender may, at any time, collect and hold Funds in an amount not 10 axcoed tho maxinium amount n Londer for r federally
relnted mortgage toan may require for Horrower’s oacrow account ander the fodernl Renl BEatate Sottlomen! Proceduras Act of
1974 ns amended from timo to tme, 12 US.C. 1 2608 ¢f seq. ("RESPA”), unless anothor lnw that npplies to tha Funds sote »
iesser nmount. 1 a0, Lender may, e any Ume, collect and hold Fuada in an nmount nol to exceed the lesaor amaunt. Londer
may estimato the nmaount of Funds due on the basis of currant data and reasonablo cstimaten of expenditures of future Escrow
Items or otherwise in accordance with npplicable law,

The Funds shall be held In an institution whone deposits nra Insured by a fedorul agency, instrumentality, or antity
(including Londer, if Loncder is such an institution) or in any Fedoral Homao Loan Bank. Londer shall apply the Funds to pay
the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, aanuelly annlyzing the escraow account,
or verifying the Hacrow [tems, unless Leador pays Borrower interest on the Funds and applicable Inw pormits Londer to make
such a charge. Howover, Lender may require Borrower to pay n ono-time caarge for an Indopendent real estnto tax roporting
service used by Lesdarin connection with this loan, unless applicable law provides otherwise. Unless an agreoment in made or
epplicable law requires/aiterest to be paid, Londer shall not be required o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may ngree in writing, however, that intorost shall be paid on the Funds. Lendoer shail glve to Borrower,
without charge, an rnnuai 2Ccounting of the Funds, showing credita and dobits to the Punds ind the purpose for which each
debit to the Funds was muds: The Funds are plodged as adilitionnl security for nll sums secured by thia Security fustrument,

il the Funds held by Lendaresceed the amourts pormitted to be hetd by applicable law, Lender nshall account to Borrower
for tho excess Funds in accordance svith tho requirements of applicable Inw. If the amount of the Funds hotd by Lender at any
time is not sufficient to pay the Escrzw-Itoms when <lue, Lender r.ay so notify Horrower in writing, and, In such case Borrower
shall pay to Lender the amount necensary. ‘o make up the deflicioncy. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Leadesr's saie sixcrotion.

Upon payment in full of all asums secursd by this Security Instrument, Leuder shall promptly refund to Borrower any Funds
heid by Londer. If uader paragraph 21, Lendere shall acguire or sell the Property, Londer, prior to the nequisition or sale of the
Property, shall apply ary Funds hetd by Lendesoat the time of asquisition or snle as » credit againat tho sums sacured by this
Securlty Instrument.

3. Application of Puyments. Unleas appticable lav: piciides otherwise, all payments received by Lender under paragraphs 1
and 2 shali be applied: first, to any prepayment charges‘aue under the Note; second, to amounis payalde under puragraph 2;
third, to intereat due; fourth, to principal due; and last, to ary iote charges doue under the Mote.

4. Charges; Licon. Borrower shail pay all taxcs, assessments, ~harges, fines and impositions attributablo to the Property
which may attain priority over this Security Instrument, and leasebolkd payments or ground rents, if nny. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not puid In that munner, Borrowoer shatl pay them on tims
directly 1o the person owed payment. Borrowoer shall promptly furnis® t0, Lender all notices of amounts to be pald under this
paragraph. Il Borrower makes these payments directly, Borrower shitll pronptly furnish 1o Lender receipts evidencing the
payments.

Barrower shall promptly discharge any lien which has priority over this Secuiity Instrument unless Borrower: {a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner ncceptable 20 Lender; (h) contests in good faith tho
lien by, or defends against enforcemant of the lien in, legal proccedings which in tie-!.ender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the liecn an agreement satisie.clery to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Propuerty is subjecc t='n tien which may attain priority over
this Security Instrument, Lender may give Borrower a aotice identifying the lien. Borroveer ‘shall satisfy the lien or take cne or
maore of the actions set forth above within 10 days of the giving of notica.

5. Hazard or Property insurance. Borrower shall keep the improvementa now existing or heriaiier erected on the Propert
insured against loss by fire, hazards included ‘within the term “extonded coverage” and any other havarAs, including Roods ’
flooding, for which Leador requires insurance. This insurance shall bo maintained in the amounta piad aor the periode that
Lender requires. The Insurance carrier providing the irsurance shall be chosen by Borrower subject to'Lender's approval ch
shall not be unreasonably withheld. [f Borrower fails to maintain covernge described above, Lender may, &t Lender's opl[mg
ohtain coverags to protect Lender's rights in the Property in nccordance with paragraph 7.

All insurance policies nnd renewals shall bo accoptatlo to Lender and shall include a standard morigags clause. Luonde
shall have the right to hold the policies and renewnlr. If Leader requires, Borrowoer shall promptly give to lender all receipta of
paid premiums and rencwal noiices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss If not made promptly by Borrower.

Uniess Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied 10 restosation or repair of the
Property damaged, if the restoration or repair is economically fensible and Lender's necurily is not lessoned. If the restoration
or tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeda shall he apptied to the
sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons
the Property, or docs not answer within 30 deys a notice from Lender that the insurance carrier has offered to settle a cinim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrament, whsther or not then due. The 30-day pericd will begin when the notice is given.

Unlezs Lender and Borrower otherwise agree in writing, any application of procesds to principal shail not extond or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments, If
under paragraph 21 the Property Is acquired by Lender, Borrower's right to rny insurance policles and proceeds reaulting from
damage to the Property prior to the ncquisition shall pass io Lender to the extent of the sums secured by this Szcurity

instrument immediately prior to the acquisition.
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6. Oceupancy, l'nnrvullaUNn@ E 'EJ‘G;I“%‘L&‘“ . Q R\Mlnmuom Loascholda.  Horrower
cipa? reithie

ahall oceupy, establiaty, nnd uso the Proporty ne Horrower's prin nch within sixty days after the execution of this
Socurity istrument and shall continue to occupy the Property ns Borrower's principat residenco for at lenst ono year aftor the
date of pceupancy, unless Londer otherwlse agrees (n writing, which consant shail not be untessonably withheld, or unless
oxtenualing circumstances exist which are boyond Horrowor's control.  Horrower shall not destroy, damage or impair the
Property. allow the Property to doterlorate, or commit waste on tho Fropoerty. Horrowor shall ho {n defaals if any forfeiture
action or proceeding, whathor civil or criminal, Is bagun that in Londer's good fhith judgment could renult {ns fonfolturs of the
Property ar atherwiso materinily impair the lion created by this Sacurity Instrument or Lendeor’s security ntereat. Horrower
may curo such n defnult und relnstale, ny provided in paragraph 18, by (ausing the action or procoeding to bo diamissed with n
ruling that, in Lender’s goadd faith dotormination, prectuden Torfeiture of the Borrower's Intorest in tie Proporty or other
material impalrment of the len created by this Security Instrument or Londer's sccurity intorest. Borrower shall also be in
defnult if Borrower, durtag the lono application process, gave muitesiaity false or inaceurate Information or statemonts to Londer
{or tiled to provide Lander with any mater{nl Information) in connectton with the loan evidonced by the Note, including, but
aot limited to, reprosenintions concorning Harrower's accupancy of tho Froperty as a principal resldence. I this Security
Instrument Is on a leaschold, Borrowar shall comply with the peovisions of the fease, I Borrower acquiren fee title to tho
Property, the lenschold and tho fee titte shalt not mergo unlesa Londor ngress to the morger in writing,

7. Protection of Lendee's Rights 1o the Property. If Borrower falls to porform the covennnts and agreomontn contaitod in s
Security Instrumont, or thoro is a legal proceading that may significantly affcct Lendee’s rights in the Property (such ns a
proceeding in bankruptcy, probate, for condemnation or frfellure or to nnfores tnwa or regulntlon), thea Lender may do and
psy (or whatovar is noacossary to protect the valug of the Proporty nad Lender's righta in the Propoerty. Leader's actions may
include paying any sumy secured by a lien which has priority over this Secutity Instrumont. apponring in courl, paying
rensoniahle attorneys' fels rnsl ontering on the Property to make tepaits. Althouph Lendor may take netlon under thia
paragraph 7, Londer ors not have to do so.

Any amounts disburscd 6 Lender under this paragraph 7 shall becotne additional debt of Borrowor secured by this
Sccurity Instrument. Usnlosigzirower and Londer agree 10 other torme af payment, these amounis shall hoar Interest from the
tnte of dishursoment at the Note rate and shall be puyabie, with interost, upon notlee fram Lender (0 Borrowoer requosting

payment.

N, Muortgege Insurance. It Lond o roquired morigage innurnnce ns n ¢ondition of making the toan securod hy this Sscurity
Instrument, Horrower shall pay the premams rogquired to maiatain the mortgage insurrace in effect. M, Tor nny roawm, the
mortgnge Insurance coverage required by flor.der lnpser or ceases o be tn effect, Borrower shall pay the premtume requirsd to
obtala coverage subatantinlly equivalent tothe rartgago inwurance previoualy in effect, at n cost substantinlly squividoent to the
cosmt to Borrower of the mortgsge Insurance priviotsly in effect, from nn nlternante martgage lnsures approved by Lender. I
suimtantinily cqulvalent mortgnge insurance coveinge in not avallahle, Borrower shali pay to Londer each month a sum equni o
one twelfth of the yearly mortgage insurance prem!vio-heing pald by Borrower whon the insurances coverage Inpaed or consed to
be in offect. Lender will accopt, use and ratain these p2yricnts as a loss ratorve in lieu of mortgage insurance, 1,088 ressrve
payments may no longer he required, at the option of Lasiaer, if mortgage insurance coverage {in the nmount and for the
peckoxt that Lender requives) provided by an insurer approvesd vy Londer agrin becomen available and ix obtained. Horrower
shall puy the premiuma required to maintain mortgago insurance in effect, or to provide a toss reserve, untll the requirement
for mortgage insurnnce cads in sccordance with any written agrramuont between Borrower and Lonclor or applicablo law.

9. Inspection. Londer or its agont may make reasonablo entrier uron and Inspections of the Property. Londer shall give
Rorrower notice at the time of or prior 1o an inspection apecifying réazonabloe cause for the inspection,

16, Condemnution. The proceads of any award or claim for damages dilect or consequential, in connection with any
condemnation or ather taking of any part of the Property, or for convoyauc=-n liou of condemnation, aro heroby assigned and
shall he paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to ths sums secured by thix Security Insirument,
whether or not then due, with any excess paid 1o Borrower. in the cvent of & partizi ta\ding of the Proporty in which the fais
market value of the Property immedintety before the taking is equal to or greater than the amount of tho sums wcured by this
Sacurity Instrument immedintely bofore the taking, uniess Horrower and Lender othorwiss agreo In writing, the sumn socured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by th) fullowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately
bofors the taking. Any balnnce shall bo paid to Borrower. In the event of a partinl taking of the Fiaperty in which the fair’
market value of the Property immediatcly before the taking is less thon the amoun? of the sums ecu ed Immediately before the
taking, unless Horrower and Lender ntherwise agree in writing or unless applicable luw otherwite provisas, the procceds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the conden no. offers to make an
award or settle n claim for damages, Barrower faifs to respond to Lender within 30 days after the date the rutize In given,
Lender is authorized to collect and apply the proceeds, at its option, sither ta restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise ngreo in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chinge the amount of such payments.

11. Borrower Neot Relessed; Farbearance By Lender Not & Waiver. Hxtention of the time for payment or moldification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the ariginal Borrower or Borrower's successor: in interest. Lender shall not be required o
commence procecdings against any successor in interest or refuse to extend time for payment or atherwise modify amortization |
of the sums secured by this Sccurity Instrument by reason of any demuand made by the original Borrower or Borrower's
successars in interest. Any forbearance by Lender in exsrcising any right or remedy shall not be a wniver of or preciude the
excrcise of aay right or remedy.

12. Successors und Assigna Hound; Joint and Several Liabllity; Co-signers. The covenants and agreements of thin Security
Instrument shall binod and benelit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signe this Security Instrument but does
not exccuie the Note: (a} Is co-signing this Security Instrument only to mortgage, grant and convey that Horrower’s {nterest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sumx secured by this
Sccurity Instrument; and {c) agrees that Lender nnd any other Borrowor may agree to exiend, modily, forbenr or make.any
accommodations with regard (o the terms of this Security Instrument or thie Noto without that Dorrower's consent.

bES
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13. Loun Churges. If thUuNn t Ec @IIAI&? i@t@![“’ thwln maximum loan charges, and
Mf (i) eClod

that taw In finnlly Interproted so that the Intorest or ather foan chdrges Yol ) or to'ba cdllected In connection with the lonn
dxceed the permitted limits, then: (8) nny such loatt chargo shail ha reducod by the nmount necessary 10 reduceo 1ho charge o
the permitted limit; nnd (h) nny sums already collected from Borrowoer which oxceeded pormittod Himite will bo refunded to
Horrower. Lender mny choose to make this refund by reducing the principal owed undar the Naote or by making a direct
payment ¢ Borrower, 1 a refund reduces principal, the reduction will be treated ns a partiad prepayment without any
propayment charge under the Noteo.

14. Notices.  Any notice to Borsower provided for In this Sccurlty Instrunient shall be given by delivering it or by mailing It
by first class mnil unless npplicable law reyitiren use of mnother methnd, The notice ahall be rected to the Properly Addross
ur any uthor abdrem Borrower denignates by notice to Lendor.  Any notico 1o Lender shall be given by Hrst class mindt 0
Lendar's nddeess stated horoln or any olhor address Leondor cdonignntes by notlie 1o Borrower. Apy notice provided for in this
Security Instrunent shall be deomed to havo baen given to Horrower or Lender whon glven nn provided in thia paragraph.

18, Governing Law; dcverabillty. This Securlty Instrumont shall he govarnod by fedoral Inw and tho Iaw nf the jurlsdiction in
which the Property Ia located. [n tho event that any provision or clause of this Socurity Inatrunient or the Note conflicts with
applicable lnw, such canftict shall nat affect other provislons of this Security Instrument or the Note which can be givon effoct
without the conflicting provision. “To this ond the provisions of this Security Instrumont and tho Note are deciared to beo

savernble.
16, Rurrower's Copy, Botrower shall be given one conformed copy of the Noite and of this Security Instrument.

17. Tranafer of Vi Properly or a Honeficlal Interest In Borrownr, 1€ all or nny parl of 1he Property or sny inisrest in it in sobd
or teansferced (or ta seneficial ntorest in Barrower s sold or transflorrod nnd Borrower i nist a natural porson) without
Londer's prior writton/consent, Londer may, at {ts optien, require immaediate payment in full of all sums socured by this
Sceurity lnntrumont.  Howaver, this option shall not be exorcised by Lendor If oxercino in prohlhited by federal Inw ax of the
dnte of ihis Security Inmrviaom,

If Lendor exercises thdvdraon, Londer shall give Borrowor notice of acceloration. "The notico shall provide a poeriod of nm
less than 1O days fiom the dain (e notice s detivered or malled within which Borrower must pay all suma secured by tivin
Security Instrument. 1l Boreowor Fals to pay theso sumna prior to the oxpiration of this porlokd, Londer may Invoke nny romeddles
permitted by thin Sccurity Instrumerid -vithout further noticoe or demand on Borrower,

8, lormwer's Right to Relnstate, I Gaorrowoer meaots cortaln conditions, Harrowar shiall have tho right (o have snforconont
of this Security ltrumeont dixcontinuod.z nay time prior to tho eaclior of: (n} ¥ days {or such other periodd ks applicablo Inw
mny 1pecify (or roinstatement) hefore male of thZ 2roperty pursunnt (o any power of sale containod in thin Security Instrument;
or {b) entry of a judgement enforcing this Security Invirument. Those conditions wre that Barrower: (n) puys Lender all sums
which thon would be due under this Security Tnat7uinent and tho Noto as il no accelerntion occurruh; (b) cures any default of
any other covenanis or agreements; (c) pays nll oxporcss Incwrred In anforcing this Security Instrumont, including, but nal
itmited to, reasonable attornays' fees; and () takes sucieaction as Lemder may reisopably requiro to amauro that the lien of this
Sccurity Instrumont, Londer's rights in the Property and Borrawar's obligation to pay the sumt secured by this Security
Instrument shall continue unchangsd. Upon reinatatement Yy Barrower, this Sceurity tnstrument nnd the obligntions socured
herchy shall remain fully offective as If no accelorntion hnd vecursred. Hawever, this right to relnstate shall nat apply in the case

of necoleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nale or o pariia!/interest in the Note (togosther with this Socurity
Instrument) may be sold ong or more times without prior notlce to Porrawer. A sale may result in u chango in the entily
(known s the "lLoan Servicer") that coliects monthly paymenta due uncer 1he Note and thix Securlty tnstrumeni. "There almy
may be vae or more changes of the Loan Sorviter unrelaied to n sl »f thalHoto. If thero s a chiunge of the Loan Servicer,
Borrower will be given written notice of the change in nccordance with paragra;mn 14 nbove and applicable law. "Tho notlco will
stuto the name and address of the new Loan Servicer and tho addrass to which payments should be made. ‘The notice will also
contain any other information required by applicable law.

20, Hnamrdous Substances. Borrower shall not cause or permit the prosence, use, ¢iz;wenl, atorage, or relenso of any
Hazardous Substances on or In the Property.  Borrower shall not da, nor allow nnyona e++tee do, auything niffecting the
Praperty that is in violation of nny Environmenial Law, Tho preceding two sentences shall n:t apply to the prosence, use, or
starngo on the Property of small quantities of Hazardous Substances that ore genorally recom lzed to be npproprinte to normal
residentinl ases and to maintenance of the Propesty,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawrult' orothor action by any
governmental or reguintory agency or private party iavolving the Proporty and any Hamrdous Substiuncs or Bnvironmental Law
of which Borrower his actunt knowiedge, If Borrower learns, or s notified by nny governmental or ropui=tory authority, that
any removal or other romediation of any Hazardous Substance affecting the Proporty in necossary, Borrcwaer chall promptly tako
all necessary remedinl actions {n accordance with Environmenta! Law.

As used in this paragraph 20, “Hazardous Substances” are thoso subsinnces defined as toxic or hazardous substances by
Environmenlal Law and the following aubstances: gasoline, kermeane, other flammnble or toxic potrolaum products, toxie
pesticides and herbicides, vointile solvents, materials containing nsbustos or formaldehyde, and radioactive matorinis. As used il
this paragraph 20, "Environmental Law” means fedoral taws and laws of the jurisdiction where tho Property is lncated that rclll\!“g
to hea'th, safety, or environmental protection.

NON-UNIFORM COVENANTS. Horrower and Leador lurther covonant and agree aa follows: 35"

21. Acceleration; Remedien. Lender shall give notice te Borrower prior to nceeleention following Borrower's brench of any
cuvenant or agreement {n this Securlty Instrument (but not prior to acceleration under paragroph 17 untess applicable law provides
otherwise). ‘The notice shail specify: (a) the defuit; (b) the uction required to cure the defaulty (¢} & date, nat leas than M duys
from the date the neotice (s given to Borrower, by which the default miust be cured; and (d) that fallure to cure the defauit on or
before the date apecified in the notlee may result in accelerstion of the sums secured by this Security Instrument, foreclosure by
udiclal proceeding und sale of the Property. ‘The notice shatl further Inform Horrower of the right to reinstate afier acceleration
and the right to ussert in the foreclosure procecding the non-exisicnee of & default or any other defense of Horrower to acceloration
and foreclosure. If the default s not cured on or hefore the date specificd in the notlee, Lender, at its option, may require
tmmediute payment in full of ull sums secured by this Security Instrument without further demamid wnd may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled o collect all expenscs incurred In pursuing the remedies provided in
this paragraph 21, including, but not jimited to, reasonuble attomeys® fecs and costs of title evidence.
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withoui charge to Borrower. Borrower shall pay any recordation cotth
* 23 Walver of Homestesnd. Borrower wajves all right of homestesd exemption in the Property.

24. Riders to thin Security Instrument. [ one or more riders nre execulesd by Rorrower and recorded tagethor with this
Security Instrument, the covenants ang agrecmoents of cach such ridor ahall be incorporated into and shall amend and
supplenient the covenants nnd agreaments of this Security fnstrumont as if the ridor(s} wero a part of thix Security Instrumont.

[Check applicable box{en)}

Adjustablo Rate Rider Condominium Ridor 1 - 4 Famity Ridor
Chrnduated Payment Rider Plannedd Unit Dovelopmont Ridar Hlweekly Payiment Rider
Baticon Rider Rate Improvement Rider Second Home Ridor
V.A. Rider Other(s) [specify)

BY SICGNING BELOW, Borrower accepts and agrees to the terms nnd covenants contained in this Security Instrument npg
it any rider(s) exccuted by Borrower and recorded with i1,

Witnesses:
]

é!m E,Wm_ (Seal)

-Borrowoer

KLY

(] Pl Yt _!3 foat ) LA, (Soal)

M. BIBWORM (‘ f) fer L -Borrower
>
(Soal)
~Borrower
{Seal)
-Borrower
STATE OF ILLINOIS, . COF. County s
f /l/: Nl Ll e Qm _ » » Notwry Public in and for
anid county amd state U6 horoby certify that
PATRICK M. BISWURM, and M. BISWURM
personally known to moe to bo the sanie ;()ci:;-:n(n) whose namefs) submciibal o the loregoing instrument, appoarcd heforo me
this day In porsun, and acknowledged that  THEY signait and Go’ivrrod tho said instrutneat ax THEIR frec
andd yoluntary act, for the uses and purpoes thorain set forth, ‘
Given under my hand and official senl, thin  27th davialy .- my, 1991
SRR ,L e o ="
My Commission Expires: : /" adenat © Q 4/ .
—(_ -Notary Public

o WPy A gy
OFFICAALL SEAL
CORPORA' l‘m L.
NOTARY PUBLIC smrr CF /HLmcns
MY COMMIBSION EXP, 1i0 4 28, 150

‘This (natrument was prupared by: SUE JANACHOWSKI

FOR Mo HPLE= INLAND MOUTGAGH
2500 HOUTH HIGHLARD AVENUE
LOMBARD, LLLINOLIS 00148

szrbviee

Form 3014 /90

Poge 8 of 5 floc Prep Phim, Inc.
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BALLOON RIDER Loan IDN 603582
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  27th day of May , 1483 . .
and is incorporated into and shall be deemed to mnend and supplement the Mortgage, Decd of Trust or Deed to Secure
Deht (the "Security Instrusnent”) of the same date given by the unduersigned (the "Borrower™) to secure the Horrower’s Note

1o
PRIORITY MORTGAGE COMPANY
{the "Lender”)
of the same date zacd covering the property deacribed in the Security Instrument and located at:

1160 SOUTH CUYLFR AVENUE, OAK PARK, ILLINOIS 60304
[Pro?erty Address]
The interest rate stated on the Note is called the "Naote Rate.” The dale of the Note is called the "Notc Date.” 1
understand the Leader may transfer the Nata, Sccurhty Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Tnstrument and this Rider by transfor and who is entitied to receive paymonts under the Note is catied

the “Note Holdsr.”

ADDITIGN G, COVENANTS. tn nddition to the covennnts and agroenients In the Security Instrument, Borrower aod
Lenader further v nant and agreo as fojlows (deapite anything to the contrary contuined in the Security Tnatrument or the

Note):

[. CONDITIONAL RVGUT TO REFINANCE
At the maturity dre b the Note nnd Securlty Inatrument (the “Maturity Date”), I will be able to obtatn & now loan

("New Loan") with a’'new nturlty Dale of July 1st 2023 wnd with an
interest rute equal to the "Nav: Note Rate" detormined in iccordance withk Section 3 below (f uli the concitions provided
In Sections 2 and 5 helow ers 0t {the "Conditional Refinancing Option”). [f thoso conditlons are not met, [ understand
that the Note Holder is under nr abligation 1o refinance ar modify the Note, or to oxtend the Maturity Dato, and thav 1
will have to repay the Note fron: m;d}gwn resources or find a lender witilng to lond me the mongy ¢ rapny tho Note,

2. CONPITIONS TO OPFION 7 5@
15 [ want to exercise the Conditions! fRidlinancing Option at maturity, certain conditions must be mot aa of the Muturity

Date. Thesc conditions are: (1] U must st/o b the owner and occupunt of tho property subject to the Sceurity Insrument
{lire "Property”); (2) [ must be current in my wnonthly payments and cannot have beon more than 3 daya Iate on any of
the i2 scheduled monthly payments immedinieiy nreceding tho Maturkty Date; (3) no fien ngainst the Property (except for
tnxex nnd special assesaments not yet duc and 92ynhle) other than that of the Sccurity Insirument may exist; (4) tho New
Nore Rate cannot he more thatt § percentage pamts piove the Note Rate; and (5) 1 must mako a written request to the

Note Holder as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rats of interest cqunl to the Federnl Nutlonal Mosigage Associntion's requlired

net yickt for 30-yesr fixed rnte morigages subject to o ol day mandatory delivery commitment, plus one-half of ono
percontage point (0.57), rounded to the nearest one-gighth 6505 percentage point 0.125%) {the “New Noto Rats"). '1lie
required not yicld shnll be the npplicable net yletd in effect on tiie Zato and time of day that the Note Holder receives notica
of my election to oxerclss the Comditionnl Refinancing Oplion. Mind required ot yloh) Is not avallable, the Note Hulder

will dotermine the New Noto Rate by using comparabla inforraatica.

4. CALCULATING THE NEW PAYMENT AMOUNT

Pravided the Now Note Rate as ealculated in Section 3 nbave la rien! grinfor than § porcentage polnts above tho Note
Rate and all other conditions required {n Section 2 shove are satisficd, tho Note folder will determing the mnount of the
monthly payment that will be sulficicnt 10 repay In (ull (n) the uapald principe!, plux (h) accruod but unpaid interest,
plus {c{ att other sums 1 will owe under the Nots and Sccurity Instrument on the Moturity Date (asaamiing my monthly
payments then are curreat, as required under Section 2 sbove), over tho tann o1 the Flow Noto nt the Now Note Rate in
equal moathly payments. The resuit of this calculation will bo the antoum of my new Selnzipat and Intorest ppymen) every

month until the New Note s fully paid.

3, EXESCISING THE CONDYTIONAL REFINANCING OPLIION
The Note Holder wilt notify mo at jenst 60 calendar days In advanco of the Matarity Daly and adviso me of the
principud, nccrued but unpaid [nterest, and all other sums §am oxpected to owe on the Mawiie” Pate. The Note Holider
alto wilt ndvise me that { may oxercise tha Conditlonal Reflnancing Option (€ the conditions in Gesden 2 abovoe wre met.
‘The Noto Holder will provide my payment rocord Information, togother with the name, title and d-ree of the person
reprosenting the Note Holder that 1 must notify in order to oxercise the Conditional Refinnncing Cpvlon. I [ moet tho
conditions of Section 2 ubove, [ may exercisc the Conditional Refinancling Option by notifylng the Note dolier no inter
thnn 45 calendar days prior to the Maturity Date. "The Note Holder will calcutate tho fixcd New Note lRute basad upon
tha Federal Natiunal Moctgnge Associntion’s applicable pubtlahed required net yield in offect on the date and timo of day
notification Ix received by tho Nuote Haokler and ns eatculated in Section 3 sbove, 1 wihil then have 28 calendar duys to
rivide the Note tHolder whth ncccrlublu proof of my requlred ownership, occupancy and property Hon statun.  Holare the
aturity Dato the Noto Holler witl advise me of the new intorest rate {the New Noto Rato), new moathly paymont amount
nni a date. time anct place nt which [ must appenr 1o sign nuy documents required to compicts the required relinaacing.
t understund the Noto tHolder will charge mao a $250 pracassing feo nmd tho cosis assaciated with updating the litﬂs

insurance policy, if any.

SYGNING Blilgv, Horrnger wccepts nod agroes to the torms and covepants contalned tn this Balloon Rider,
— . - -;‘ 0
A 4b/[ s sy (M e WU P Vsiccichdin e
Thoreowo

Lvirves

ATRICK A. BISWURM Moo COIZEEN M. BISWURM V.24
(Seal) . . : __§Beal)
Borrewer Taorrower
{Stun higinal Only}
MULTISTATE BALLGON RIDER-Singhe Fumlly-Festole NMea Uailorm Hstruenent Yurm B0 1109 (Puage { of I pape)
aoc Prep Pha, T,
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