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MORTGAGE

THES MORTCGAGE (*Szeurlty Lamtrugioat™) Js given on aped) 24, 1993 »‘Tho morigager i

Martin L Chakeen, and Darlane H Chakenu, hunband and wifo

{"Horrowes”), ‘This Security Instrument in given to
Principal Hutue!l Life Inauranie Company

L}

which is organized and existing undar the fuws of the Scate of Zows » and whoso

address is 711 High Street, Des Moines, IA %0392-0G9¢

(*Liswior). Borcuwer owes Londer the principal mim of
One Hundred Nine Thousand Sevan Hundred and 3/100.

Silars (1.8, $109, 700, 00 ).

This debt is evidenced by Borrower's note daled the aame cats as this Security ipsteumiont ("Note®), which provides for
monthly payments, with the ful debt, if not paid carlior, due snd payable on May 1,” 2023
‘This Securiiy Instrumeit secures o Londer! (n) the ropayment of the debt evidenced by the Notz, with interest, and ul renawuls,
oxtensions and modifications of ths Note; (b) the payment of all ather nums, with interess, advsaced under puragraph 7 (o
protect the security of this Security Instrument; and (¢) the performance of Borrawer's covenad ts niid_agroements under this
Securily Instrument and the Note, For this purposs, Borrowaer daus hereby mortgage, grant and convey t Londor the following

described property located in  Cook County, ilinoiw,
831450

LOT 2430 IN ELK GROVE VILLAGE SECTION § BHEING A\ SUBDIVIBION IN THE SOUTH 1/2 OF SECTION 33,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, AQSORDING 1O THE MAT
THERZOR AECORDED OCTORER 23, 1069, AR DOCURMENT 17684000 iN OOOK COUNTY, ILLINGIS, :

) {/./‘

P.T AH 0§ 32-107-025
which has the address of 1270 Aspen Lane, Elk Grove Village
lllinois 60007 ("Property Address”);

}Zip Codel
Foem 3014 %/80
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TOGETHER WITH all the improvenionis now or hereafler ootall on fhe pmpnrly. nnd ull'cammenln. Appurtonances, and
fixturon tow or herealter « past af the property, All seplacomentn and additions whall alwo bo covored by thix Securlty
"Instrument. All of the foregaing in refecred (o In this Sscurily Instninent ww the "Property.”

' HORROWER COVENANTS that Horrowar ls lawfully selsed of the eatats heroby conveynd and has tho right 1o mortgnge,
grant and convey the Property and that the Property v unencumbered, except for sncumbrances of record. Horrower warranty
and will defend genorally the title to the Praperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinos uniform coverarts for national use and non-uniform covenanis with limited
variations by jurisdiction to conslitute a uniform security instrument cavering real property,

UNIFORM COVENANTS. Borrower and Londer covanant and agree as followa:

I. Payment of Principal and Interest; Prepayinent and Lato Charges. Borccwer shall promptly pay when due the
principal of and intsrest on the debt evidenced by the Noto and any prepaymient and late charges dne undor the Nole,

2. Funds for Tuxes and invurance. Subject to applicablo law or to o written waiver by Lander, Borrawer ahall pay 1o
Lender on the day monthly payments are duo undor the Note, until the Note is paid in full, 8 sum (*Funda”) for: (a) yearly taxey
ani assessmenta which may attain pricrity over this Security Instrument as o lisn on the Proporty; (b) yearly leusohold puyments
ot ground renty onsite Property, if any; (c) yearly hnzard or proporty inswesnce promiuma; (d) yearly flood insurnnce premiums,
if any; (0) yearly mortguge insiranco premitny, if any: anct (1) any sums payablo by Borrower to Lander, In accordance with
the provisions of prisgaaph 8, In Tou of the payment of maortgage insaraiice promivms, These itoms are called *Bacrow ftema,
Londor may, ut any tia “collact and hold Funds in an amaunt not to oxceed the maximum amount & lonslor for w fedorally
relsted mortgage loan may reqivim for Borrower's cacrow account under the foderal Real Extate Settloment Procedures Act of
1974 as amanded from time 16 %ime, 12 U.S.C. Section 2601 i ieq. (*RESPA”), unloss ancthor law that applies to the Funds
sots a lossor amount. 1f so, Lencar may, at any time, collect and hold Funds in an amound not 10 exceed the fexser amount.
Lendor may esthmate the mmount of Furdls due on the basls of current datw and roazonable catintos of axpondituros of tture
Excrow ltams or otherwise in accordaniawiiy applicable law,

Tho Funds shall be held in an institition whose doposits aro insured by a fedoral agency, nstromentality, or entity
(including Londer, if Lender is sich an institutiontor in any Federal Home Loan Bank. Lendor shall apply the Funds to pay the
Escrow llenw, Londer may not charge Borrower for kalding and applying the Fundas, annually analyzing the escrow account, or
vorifying ihe Escrow llems, unless Lender pays Bariowied Intorest on the Funds and applicable faw permits Lendor 10 make such
# charge. Howovor, Lender may require Barrower (0 pay & ona-time chargs for an imtopendent roul estalo tax roporting service
used by Lender in connection with this loan, unleas apyilcable law provides otherwiso, Unlown an agrmemaent Is imnde or
applicablo Jaw requires intorest 1o bo pald, Lander shall not be covired to pay Borrower any Inlerost or earnlngs on the Hunda,
Borrower nad Lender muy agree In wriling, howover, thal intererl akall be paid on the Punds, Landor shall give o Borrower,
without charge, an agnual accounting of the Funds, showing creditz ard dobits te the Funds and the purpose {or which each
debit to the Funds was mado, Tho Funds ure pledged s additlonal security ‘or il sums secured by this Seeurity lnstrument,

[f the Funda hold by Lendor exceed tho amounts permitted 1o bo hoiv by maticablo Inw, Lendor shall account to Borrowor
for the excess Funde in accordance with tho requiromonts of applicsble law. 17 the rinount of tho 1funds held by Lendar at any
timao is not sufficient to pay the Escrow ltams when due, Londer may so notify Heirawar In writing, nnd, in such ¢cano Borrowor
shall pay to Lendor the amount necossary to make up the deficloncy, Borrower shail ke up the dofiolency It ny more lwn
twelve monthly paymeits, at Lendor's acle discrotion,

Upar payment in fall of all sums securst by thin Securily Instrument, Londor shal! piomptly mfuml to Borrower any
Funds held by Lender. 1f, under paragraph 21, Leader shull acquiro or sell the Property, Lender /privr to the acsuisition ur sale
of tho Property, shall npply any Funds held by Lender at the timo of acquisition or salo sy a creaitap:inst tha sumy secursd by
this Sesurity Instrument,

3. Applicstion of Payments. Unleax applicable law provides atherwive, all puyments rocolved by 1ianaer undor psragrapha
| and 2 shafl be applicd: fiemt, to any prepaymen charges due undor tio Nelo; sccond, to amaunts pryabld ader paragraph 2;
third, 10 interest due; fourth, to principal duo; and lust, to any late charges duo under the Noto,

4, Charges; Liens, Borrowor shall pay all taxes, sxsessmenia, chargas, finos and impositlonn attriiwabla to the Property
which may attain priority ovor this Security Instrument, and leaschold payments or growwd rents, If any, Borsowor shall pay
these obligations in the mannor provided in parageaph 2, or if uot pald in thet manner, Borrower shail pay thom on timoe directly
to the pervon owed payment. Horrowor shail pramptly furaivh to Lender all noticos of smounta to bo pald undor thiv paragraph,
If Borrowor makos theso paymeats directly, Borrawer shall promptly fimish (o Lender rocoipts ovidoncing the paymonis,

Barrower shall pramptly dincharge any lies which has priority ovor this Security Instrument unloss Borrower: (s} ageeey in
wrlting to tho payment of the obligation wecured by the lion in & nuwnaer accaptuble to Lender; (b) contestn i good falth the tien
by, or defends aguinst anforcement ui tho lien In, logal proceedings which in the Landor's uplnlon operate to provent the
enforcamont of the flen; or {¢) secures from the holder of the lien an agreemont watiafactory to Londer subordinating the lon to
this Securily Instrument. If Lender detormines thal any part of the Property iv subject to & lien which iy attwin priority over
this Sccurity Instrunient, Londor may give Borrowor a notleo ldentifying the Hon. Borrowor shall satisfy the lien or take une or
moro of the kctions sot forth above within 10 days of the giving of notico,
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5. Hazard or Property Insurance. Borrower shall keep i uhpro&lmcnm o cn&s!lng or horeuflor orecied on the
Property insured ngainst loss by fire, huzarda included within the term “extendsd coverage” and any ather hazards, Including

“floods or flooding, for which Lender requires insurance. This insurance shall be malnlained In the amounts and for the periods

that Lender requires, The insurance carrier providing the Insurance shall be chosen by Borrower subject 1o Londer's approval
which shalt not be unreasonably withheld, If Borrower fails to maintsin covernge described sbove, Lender may, st Leader's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accopiable to Londer and shall include o wiandard morigage clouse, Lender
shali have the right to hold the policies and ronewals, If Lender requires, Borrower shall promptly give to Lender all receiptu of
paid premiums and renewsl notices. In the svent of loss, Borrower shall give prompt notlee to the insirsnce carrior and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurenco proceeds shall be applied to rostoration or repalr of the
Property dumaged, if the restaration or repair is economically feasible and Londes’s security is not lessened. If the restoration of
Tepair is not cconomically feasible or Lender's securily would be lessened, the insurance procoeds shail be wpplied to the sims
secured by this Security Instrument, whether or not then due, with any oxcess paid to Borrower. If Borrower abandons the
Property, or does nut answor within 30 days & notice from Lender that the insurance carrior has offored to settlo o claim, then
Lender may collect the insurance proceels. Lender may use the praceeds to repair or restare tho Property or to pey vuma
secured by this Security (natrument, whether or not then due. The 30-day period will begin when the notice iu given.

Unless Londer ana Puriower othorwise ugres In wriling, any application of proceeds to principal shall not oxlend or
postpono the due data of the «ronthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Property s »iqutived by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior lo the s-ouisition shall pass to Lender to the extent of the sums secured by this Security Inmirumeni
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainizirace and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Biopurty as Borrower's principal residence within siaty days nfter the oxocution of
this Security {nstrument and shall continue lo verury the Properly as Borrower's principal residence for at leas! one year afler
the date of occupancy, unless Lender otherwise agm=cr-in writing, which consent shall not bo unreasonably withheld, or unlesy
extenuating circumstances oxist which aro beyond 3z¢rawer’s control. Borrower shall not destroy, damage or impair the
Praporty, allow the Property to deteriorats, or commit waste.on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that Iy Lender's good faith judgment could rouult in forfelture of the
Property or otherwise maierially impair the lien created by this Security Instriment or Londer's security interest. Borrower sy
curo such a defauit and roinstaie, as provided in. paragraph 18, by crushag the action or procsoding to be dismissed with a ruting
that, in Lender's good faith detormination, precludes forfoiture of the Yorrower's interest in the Property or other inaterial
impsirment of the fien created by this Security Instrument or Lender's decuicily intorest. Borrowor shall alao be in default if
Borrower, during the loan application process, gave materially false or insccurats{nformation or statements 1o Londer (or friled
to provide Lender with any material information) in connoction with the loan evidenczd by the Note, including, but not lnited
t, represontations concerning Borrawer's ocoupancy of the Properly ux a principal erétdonco. If thin Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower accuires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agroes to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower falis 10 perform the covenuts and agreaments contained in
this Security lnstrument, or there is a logal proczeding that may significantly affect Lender's rights i the Propoerty (such au a
proceeding in hmkruptcy. probate, for condemnation or forfeiture or to enforce laws nr regulation=), ien Lendor may do wid
pay for whatover is necessary to profect the valuo of the Property and Lendor's rights in the Praperty “ender's actions nuy
include paying any sumsa secured by a lien which has priority over this Secuslty Instrument, appesding in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Adthough Lender may take action waccr this pu-agraph
7, Lender does nat have to do so.

Any amounts disbursed by Lendor under this paragraph 7 shall becoms additional dobt of Horrowor secured by this
Security Instrument. Unless Borrower and Lender agroe to other torins of payment, those amounts shall bear interest from the
date of disbursomont at the Noto rate snd shall be payablo, with interest, upon notive from Lender to Borrower requesting
payrent,

8. Mortgage Insurance, §f Lender required morigage insurances a8 a condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiums required to maintaln the mortgsge insuranco In sffect. if, for any rcason, the
murtgage insurniice caverage required by Londor Iapsos or ceases 13 ba In offect, Boreower shall pay the promiums requirsd to
ablain coversge substantially equivaiont to the morlgage insurance proviously in effoct, at a cont substantially squivalent 1o the
coul to Borrower of the morigage insurance previously in ffect, from an allemalo morigage inwrer approved by Londor, If
substantinlly equivalent mortgago insurance covorage is not available, Horrower shall pay to Lender each month a sum equal to
ona-twelith of the yearly mortgage insurance promium being paid by Borrower when the invirance coversgs lapsed or ceared 1o
bn in offect. Lender will acoop!, use and retain theso payments aa & loss roserve in lisu of mortyugoe insurance. Loss reserve
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paymonts may no longer ba reqitired, wt the option of Lendor, Iﬂlnnﬂhngﬁinnu&nco 'cnvu}am;-(in the amount and for the porlod
that Lendor requires) provided by nn Inwrer sppraved by Lender again becomen avallable and v obtained. Borrawer shall pay
the prenvims required to maintaln mortgago insurance Jn offect, or to providoe s loas reserve, uitil the requirsiens for mortgage
tnsurunce endn in accordance with sny written agroement between Borrowor and fender or applicable law.

9. Inapectlon, Lendor or Ity agent may mako roasonable entries upen and inxpections of the Property. Londer shall give
Borrowor notice at the time of or prior 10 an inapociion speclfying veasonable causo fur the inspection,

10, Condemnation, The proceeds of uny awnard or claim for damagos, direct ar consequentlal, In connoction with any
condommation or othor (rking of any part of the Pruperty, or for conveyance in liew of condemantion. aro herchy nsaigned and
shal! be paid to Lendar,

In the event of a tatnl taking of the Property, the proceods shuil be applied 10 the suims secured hy this Securlty Insirumont,
whethor or not thon due, with uny excomn paid tc Borrowor. In the event of a partial taking of the Property in which the falr
market valie of tho Property immedintely bofore the taking is aqual (0 or greater than the amouryt of tho xuma sscured by thin
Security Instrument immediately boforo tho taking, unleas Borrower and Lender othorwle agree in weltlng, the susmn sectired by
thiv Security fmstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tdal
amount of the sura securod immediatoly hafora the taking, dividod by (b) the feir markot value of the Property Immediniely
bofore the taking. Aay balance shall be paid in Borrower, In tho ovent of a partial taking of the Proporty In which the fais
market viiue of the Praparty immediately bofore the taking is lons than tho amount of the suma seaured immediately haforo the
taking, unless Borrowsi zid Londer otherwlse ngreo in writing or wnloss applicabls law otherwise provides, the procceds shall
be applicd to the sums secuerd by this Security Instriment whether or not the suny are then due.

If the Praperty :3 abanaoni by Borcower, or if, after notice by Londer to Borrower they the condemnor offers to make nn
award or seltle a claim for damages. Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized 1o collect ana applv-the proceeds, at lta option, cithor to restoration or ropair of the Property or to the sums
fecured by this Security Instniment, wiiate:"or not then due.

Unless Lender and Borrower utherwise agreo In writing, sny application of proceeds to principal shall not oxtend or
postpone the duo date of the monthly paymeniy retarred 1o in pamgrapha | and 2 or changoe the kmoun? of such payments.

ti, Borrower Not Released; Forbearance By Lender Noi a Walver. Exionsion of tho time for peyinent or motifleation
of amortization of the sums secured by this Securlty Irat-amont granted by Lendor to any successor in interest of Berrower shail
not oporale io releaso the liability of the original Borrov er or Borrower's successors in intoront. Lendor shall not bo roquired o
commence procecdings against any successor tn Intorest or refuie {0 extend timo for payment or otherwise madify amortlzation
of the swms secured by thia Securlty Invtrument by reason ot nay demand mads by the original Borrower or Horrower's
succossors in interest. Any forbearanco by Lender in exercising nny right or ramedy shall not be a waiver of or preclude the
exorciss of any right or remedy.

12, Suecessors and Assigns Bound; Joint und Several Liablily; Co-signers. The covenants and agrevments of this
Security Instrument shail bind and benefit the succesvors and assigns ‘wr Lens2¢ and Borrower, subject to tho provisions of
paragraph 17, Borrower's covenants and agreoments shall be joint and sevorsl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrutiieci only to morlguge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) i<t personally obligated to pay the sums
aecured by this Security Instrument; and (c) agrees that Lender and any other Borrower i ay ugree to extend, modity, forbear or
make any accommodations with regard to the terma of this Security Instrument or the Noto without that Borrower'a consent.

13. Loan Charges. If the loan secured by this Security Instrumont is subject to a faw whizn sots maximuin loan charges,
and that law is finally intorpreted so ihat the interest or other Joar charges collected or to be collzié-al in connection with the
loan exceed the peemitted limits, then: (&) any such loan charge shall be reduced by the amcunt neceras-y to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted hiraty will b refunded to {0
Borrower. Lendor may choose to make this refund by reducing the principal owed under the Note or by making a direct &
payment to Borrower. If & refund reduces principal, the reduction will bo treated as a partial propayment without any g
prepayment charge under the Note, -

14, Notices, Any notice to Borrower pravided for in this Sccurity Instrument shall be given by delivering it or by mailing %2
it by firsl class mail unless applicabls law requires use of anuther metkod. The notice shafl be directed to the Property Address )
or any other address Borrower designates by notice to Lender, Any notice to Lender shall bo given by first clnas mail to
Lender's addreas stated hercin or any other nddreas Londer designates by notice to Borrowor. Any notice previded for in ihia
Security Instrument shall be deemed o have been given to Borrower ov Lender when given ay provided in this paregraph.

15. Governing Law; Severability. Thiy Security Instrument simll be governed by federal law and the law of the
Jjurisdiction in which the Property is located, In the svent that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given eifect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
io be severable,

16. Borrower’s Copy. Borrower shall be given one conformel copy of the Note and of this Security Instrument.

Form 3014 9/80
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17, Transler of the Pragerty or » Beneficial fnlerest In ld»'m"ver.' fr aif e mfy pl}i of the P)npcrly or any nloreat in
in scid or temnsferred (or it w bonoflcial intorest in Borrower In sold or trmferred and Borrowor in uot n natursl parson) withont

"Londor's prior written comuent, Londer may, at itv optlon, require lmmediate payment Iy full of all stms secuverd by this
Security Instrument, However, this aplion wiatl not bo exercived by Lencder I axorcise in prohibited by fadaral Inw 1 of the date
of this Security lustrument.

If Lendor cxsrcises this option, Lender thall glve Borcowor natico of aceeloration. The notice shall provide a period of el
less than 30 days from the dato the notlea lv debivered or nwlied within which Borrower niust pay all sumx secured by this
Securlty lastrument. |F Borrower fails to pay theso sumw prior to the expiration of this period, Lender may Invoke wny romodies
pormittect by this Security Inktrument withou! further notica or derund on Borrowor,

18. Borrower’s Right to Relnsiate, If Borrower meets certaln conditions, Borrower shall have the rght to have
enforcoment of this Security Instrument discontinued at any time prior (o the carlier of: (#) 5 daya (or sich other poricl ay
applicablo law may specify for reinstatemont) bofore asle of the Property pursunat to any power of salo contalned in this
Security Instrument; or (b entry of a judgment sufarcing thix Security Insteutient, ‘Thore conditions are that Horrower! (a) paya
Londer al) suns which then would be due under this Securily Instrumeni and the Note ax I no scealeratlon hnd ocenrrad; (I
cutey any dofauivof any other covenanta or agreoments; {¢) pays ali oxpenses lncurred in snforcioy thix Securlty Instrnment,
including, but not Hedted to, reasonable attornoys’ foes; and (d) taken such actlon s Lemder iy reasonsbly require tu s
ibat the lien of this Sceurity Instrument, Louder's rights In the Property and Borrowor's obligation to pay the suma securad hy
this Security Instrumen’ shall continue unchanged. Upon reinststoment by Burrower, this Security Instrument nnd the
obligations secured horaby riak. romain Mully effective as if no acecloration had oceurrod. Howaver, thin right to reinstate shixl]
not apply in the caze of acceloration undar paragraph 17,

19, Sale of Note; Chunge «+f-t.oun Servicer, ‘The Nale or a partial intoroal 1 the Note (logethor witli thds Security
Insteument) may be sold une ar mara thaes withuut prior vatlce 10 Borrower, A xnle atky rasult in a changs in the anthy (known
¥ the “Loan Sorvicer”) that cotlects monthiy payments due tinder tho Note and this Securily Invirmment. ‘Thore aleo iy he nne
or more changes of the Loan Servicer unrolat<d to a sale of the Note, If thers Ix a chango of the Loan Servicer, Borrowsy will be
given writton nutico of the change In sceudance vith paeagraph L4 wbove sud applicable law, Tho notics witl state the naime and
udddrens of the new Loan Servicor and the address 1t which puyments shuuld be nude. ‘The notlcs will alaw contain sny ather
infornution required by applicable Inw.

20, Hazardaus Substances, Horrowor shall rel <oz pevmit the prosonce, wne, dispossl, starage, or reloass of any
Hamrdous Substances on or in the Property. Borrower ahall nol do, nor allow anyons elwe to da, anything atfecting the
Property that lv in violation of sny Enviconmeninl Liw. ‘The preceding twa sentences whntl not apply to the prosonce, twe, or
slornge on the Propoerty of small quantition of Huzardous Submtanicer Vaut are goneraily rocognized 1o bo approprinte to sonnel
tesidortinl usey and 1o maintenanice of the Property,

Borrowse shall prompily give Lendor written notics of any invesigrticn, olalos, domand, Iawasit or uther aetion by any
govammontal or rogulntory ugancy or privale party lnvolving the Property and iy, Hazardous Substance or Hovieanmentinl Law
of which Borrower has actual knowledge. If Borrower learns, or Is notlificd by any” governmontal or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Peoporty b noceswary, Borrowor shall pramptly (nko
ull necossary remsecial actlons in sccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” wre thowa substances dolined wetoxto or hazardous subsiances by
Envirowmenta! Law and the following substances: gusoline, kerosene, othor Amimablo ‘o toxie petroloum products, toxic
pesticides and horbicldey, volatile solvents, materinin contalning asbeston or formaidehyde, atd raioiclive matorinls, As used in
this paragraph 20, "Environmental Law® means federnl laws and inws of the jurludiction whers e Proporty In locatod that
rolite to hoalth, safety or environmenlal protection,

NON-UNIFORM COVENANTS. Borcower and Londor furthor covenant und agroo aw fotlown:

21, Acceleration; Remodles. Londer shadi give notlee 1o Borrower prior to acceleration foitowing Kerrower's hreach
of any covenant or agreement In this Security lawtrument (but not prlor to acceleration wider purageaph 17 unlesy
upplicable luw provides otherwise). The natice shall specify: (w) the default; (b) the netion required to vare the defanlt;
{c) a date, nat less than 30 days from the date the notice in given {v Borrower, by which tho defuull must be cured; and
{d) that fallure to cure the default on or befere the date specified In the notice muy result In neceleration of the siums
secured by this Sccurity Instrument, forcedosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right tn relastate after acceleration and the right fo wssert fn the foreclosure proceeding the
non-existence of a default or any other defense of Rarrower to acceleration and faveclosure. 1 the default Is nat curcd on
or before the dute specified in the notice, Lender, at lts option, nmy requive unediate payment In full of all s
sccured by this Security Instrument without further demand and muay foreciose thiy Security nstrument by judical
proceeding, Lender shall be entitled to collect alt expenses incurred tn purauing the remedies pravided ln this paragraph
21, inciuding, but not linited to, reasongble sltorneys’ fees und costs of lile ovidence,

22. Release. Upon payment of nll sume sccured by this Security Instrtment. Lender shall roleass thiy Security lostrument
without charge 1o Borrowez, Borrower shall pay any recardation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property. Form 3654 9190

@, o) w0 Pope ¥ s 8 wonue: THLL

PRSPPI AN

oSty dvee




UNOFFICIAL COPY
L

|‘} f'i "JI il: 4‘

24. Riders 1o this Scvrity lustrument, If one or more riders are executed by Borrower and recorded togethor with this
J Sucurity Instnunent, the coveastls and agreements of each such rider shall be lncorporaied into and shull amend and supploment
the covenunts and sgreements of this Security Inntrument a if the rider(s) ware & part of this Security Instrumont,
[Check applicable box(es)]
Cj Adjustable Rats Rider {1 Condominium Rider [ ]1a Famlly Ridor
. Graduated Payment Rider f:ll Pisnned Uit Developmunt Ridor Biweokly Payment Ridor
| Balloan Rider e ABME Emprovement Rider | Second Home Rider

i V.A. Rider [ VOihertw) {spesify]

BY SIGNING BELOW, Borrower accopts and agrees to the toria and covenanta contained in this Secnrity Instrunient and
in any rider(s} executed by Borrower and recarded with it. y
R '/r' e

Wilnossey, / R o N o
f’l- 3 . /. s
._).{_ﬁ/’_f_fi;" 2 /f _{1'/'_.__ (Send)

Marcin L Zha;esn Horeuwer

l_t-o'f«!—\uj:, @A‘é,.‘_/”_ e (SeAl)

Darlena H Chakeen -_.:nmmwnr

(S0M) ot e e e (SO0
-Borrawer ‘g_ﬁ.mw.r

STATE OF ILLINQIS, C()O Coumly s
1, + & Notary Publle in and for said county and stato do horeby certify
that Martin L Chakeen, and Darlene K Chakeen, husband aad wife

» persanidly known to mie to bo the same person(s) whake narbals)
subscribedt ta the foregolng instrument, appoarad before me this day in pervon, and acknowledged that they
signed and detivered the snid instrument ax theix froo and voluntary net, for the uvee and purposes thersin set fieth.

Jiven undor iy hand and officiat seal, this 0 day of

My Commission Expiws:“l i{Q-q I C?O u . MM’:)%&QL‘J{’L )

Notary

"OFFICIAL SEAL™

This Inatrument was propared by: Stephen 6. Onfisher, Counvel, CHISTINEG » a0g
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