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SUBORDINATION AGREEMENT INSTRUCTION LETTER

To Escrowee: THE PRINCIPAL FINANCIAL GROUP. APRIL: 1GTH, 19923

1245 E. DIEHL RD, # 305 - DEPT-N1 RECORDING $27.00
NAPERVILLE, IL 60563 ¢ TEL TRAN D1 7 :a?“-’slﬁ 9::;7{00
. LOOK ¢ e
Lender: HOUSEHOLD BANK F.S.B. % COUNTY RECOKDER
961 Weigel Dr,

Elmhurst, Il 60126

I (We) héersby hand in escrow the attached Subordination Agreement
executed Ly HOUSEHOLD BANK F.S.B. for use in above referred to
eacrow for or4a account of MARTIN L CHAKEEN AND DARLENE H CHAKEEN
owner/borrower, covering the real property described therein.

such Subordination MAgreement is to be recorded by THE PRINCIPAL
FINANCIAL GROUP (titis company) concurrently with a Deed of Trust
or Mortgage in conjunution with a loan ("Refinance Loan") being
made by MARTIN L CHAKLEN AND DARLENE H CHAKEEN to THE PRINCIPAL
FINANCIAL GROUP in an’ _amount not to eaxceed $ 109,700.00.
Subordination Appreved for) Such Subordination Agreement is not
to be recorded if the Refinance Loan exceeds the above-stated

amount.

This Subordination Agreemant is bejao deliverad in ccnnection with
a refinancing of owner/borrower's ‘existing first mortgage loan.
Such Subordination Agreement is not it be recorded unless said
first mortgage loan is paid off in full as part of this escrow.

{Check if applicable)

There is a consideration of § 2. to ba paid by
Borrower to Household for the preparation/ and use of the
Subordination Agreement. Said sum shall be pald out of the
proceeds of the Refinance Loan and forwarded by Fscrowee to

Household.

THE PRINCIPAL FINANCIAL GROUP (Escrowee) and

(title company) are Instructed by us, HOUSERCLD BANK
F.S.B. (Household) and Owner/Borrowar to record said Subordination
Agreement as an accommodation only and without any liability for
doing so. Household shall have no responsibility to pay the cost
of recording the Subordination Agreement or the escrow fee.

THE TERMB AND CONDITIONS OF THY8 LETTER
ARE HEREBY ACCEPTED. . -
~ ,/;/,'_/L {“;tb‘ y . L"-i-:‘/‘.{?’ ’é’;,’cg_,./ 4
Owner/Borrower WU

Civuilue T o los. |
Escrowee ‘ Cj Q}‘k:
Prepared by: LIEN TRAN SUBORL. tmp Q) \ 1)
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["i(‘:l H bux da checked, This mortgigoe securs Tutting sdyuican,

THIS MORTGAGE i muda thin 1210 day of DELIMUE 19 497, tetween the Muitgagor,
MARTIN L CHAKEEN AND DANLENE T1 CHREKIN, Wig WEFE A8 JGINT nm\m N )

bnrcin “Borcorvon’), and Morlgageo TOUSCHOUD ANK T __B — c— .
e s 1 "0 WK TIROD RVE -, B GIRGVA,. 1L GO

whoso address |y
(horoin “Lender®).

Tho fotlowinyg parigraph pesceded by w checked hox is applicablo,

j WHUEREAS, Borrawsr b-indebied to Londor in the principst samof $ ___ .
ovilETed by Borrower's Losn Ageeoviond dated s eny caluwiuun ur tenewals thereol 1 p
{including those purssaat to any Renogotiatly Rate Agroemont) (horoln “Noto®), providing tor monthly imislimenta of
principsl and interest, including eny adjimemente to the amaunt of paysents ar the catteact taie 1 that rte In variahle, with

the bulance of the indeblednesy, i not sooner paid duo wnd payablo on ___ i

<

5912462

WHEREAS, Blorrower in indobted to Landesin the prineipal sum of § 11, 70000, ..., or w0 iuch
thorcol as may be advanced pursuant to Horrower's [evolving loean Agroement dated | 10-12-02
und oatensions und rencwidy tereof (hervin “Noto*), providi fae monthly installments, ind intereat st the rato and wiler
the terms apecified in the Note, including sy acdjustaents bn the ptereat rato iF that wato in viadable, wad providing for &
credit limit stated in the principai sum above and an initial sdvasco o0 S0 BROQLAG . ..

TO SECURE to Lender the repayment of (1) the indebtodness evidenved by the Nede, wilh interest tharson,
including any increases if tho conteact rate in variablo; (2) futwio sdvances unds any Revolving Loan Agreement; (1) the
payment of 8! othor swins, with interest therean, sdvanced in uccordince herewith 2o piotect the security of this Mortgage,
wdd (4) the performance of sovenants andd npreements of Borrowar hurein contuined, Dorrawer dovs hereby morlgago, goant

and convey to Lender and Lundee's succescors and aisigns the following described prapoty Toented in the Counly of
CooK State” of tHinols:

LOT 2430 IN CL¥ GROVE VILLAGE SECFION 8, BEING A SUBDIVISIUN
IN THE SOUTH 1/2 OF SECTION 33, TOWNSHIP 41 NORTH, BANGE 11
EAST OF THE THIRD PRINCIPAL MERINIAN, ACCORDING YO T PLAY
THEREQF HECOADEL OCYOBENR 23, 1959 AS DOCUMENT NUMUER
17694090, IN COOK COUNTY, TLLINOIS,

TAX ¥;  08-23-407-025

b!’.‘S

DEFT~01 KECORDIRG
. Teifll ’RM( 2439 12/[5’?2 1510 U
. hm’ '\ u"’ 6
Ul\h COUNTY RFCORI!ER

)
B RV A e

ISHLLBES
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‘RECORDING REQUESTED BY:
When Recorded Mail tot S .
Nama: Housshald Financo !
" Addrees: 961 Waigel Driva i 1o .
Elmhurst, IL 60126 e

EPACE ABOVE-THIB LINE-FOR RECORDER'S L1 5 } R
mgnmmmmmm , o

Huticazwhin luhordiaation agreement rssultas in your sscurity
interest in the property becoming subject to and of lower priority

“that tb‘ l1isn of sone othcr -or lltor l-curihy in-tru-enb.

THIS hGP LIMENT, made this APRIL 16TH, 1993 , by MARTIN I CHAKEEN

AND DARLEWF H CHAKEEN, owner of the land heraeinafter described and
hereinafter raferred to as "Ownear(s)," and HOUSEHOLD BANK F.8.B.,
prasent ownzr-and holder of the deed 0f truat or mertgage and note
firat herseinafrer described and horeina’ter refarrad to an

YHousehold"; - . . S

R W!Tﬁlﬂﬂ!@ﬂ

THAT WHREREAS, MARTIF L. CHAKEEN AND DARLENB H CHAKEEN did axocute
a dead of trust or morcguge, dated DEC 12TH, 1992, covering:
Address: 1299 ASPEN LANE
ELK GFrOVE, IL 6QC07
county: CQOK

Township: N/A
More particularly described in “he deed recordad in the office for

recording of deeds in dead back N/A Page N/A Documaent 92-9461468
and otherwise known as: S

SEE ATTACHED

to secure & notae in the sum of $11,700.00 , dated DEC 12TH, 1992,
in favor of HOUSEHOLD BANK F.S5.B.which - “deaed of trust or mortgage
was racorded in the county of COOK on DEC 13TH, 1992, in Book N/A
Page N/A Document 92-946168, Official Recarda of anid county, and

in now owned and held by Household (horeirma’ter referrad to as

*Household's daed of trust or mortqagn") and

WHEREAB, Ownaer has oxocuted; or Ln nbout to nxo«uto, a dead of
trust or mortgage and note in the Bum of $ 109, 700.Nn0, dateqd ___
in favor of THE PRINCIPAL FINANCLAL GROUP, \herainafter

’

referrad to as "Lendeor,! payable with interost and upsr the terms
and conditlona described therein, whlch deed of trupt /ou. -mortgago
is to be recorded concurrently hermwith (horelnatter csfarred to
a8 '"the Lander's deed of trust or mortgage"); and

13344420




WHEREAS, it i ie Househcld's
deed of trustrj F A @p dinate to the
Lender's deed

NOW THEREFORE, in consideration of the mutual benefits accruing to
the parties hereto and other valuable consideration, the receipt
and sufficiency of which consideration is hereby acknowledged, and
in order to carry out the intent and desire of the partises hereto,
it is hereby declared, understood and agreed that said deed of
trust or mortgage securing said note in favor of Lender shall be
and remain at all timea a lien or charge on the property therein
described, prior and supericr to the lien or charge of Kousehold's
desd of trust or mortgage.

Housenold declares and acknowledges that it hereby intentionally
waives, relinquishes and subordinates the priority and superiecrity
of the lien or charge of Househald's deed of trust or mortgage in
favor of the lien or charge upon said land of the Lender's deed of
trust or mortgage, and that Household understands that in reliance
upon, and in consjderation of, this waiver, relinguishment and
subordination, a loan will be made which would not have been made
but fo» said reliance upon this waiver, relinguishment and
subordination.

Household fir’her declares that an endorsement has been placed on
the note securud by the deed of trust or mortgage first above
mantioned, showinys the existence and effect of this agreement.

NOTICE:This subcidination agreemant contains a provision which
allowas the person (Obligated on your real proparty security to
obtain a loan a portica of which may ba axpendad for other purpoasans
than improvement cf the lind.

IN WITNESS WHEREOF, Owndr./s) and Household have executed this
Agreement.
s’

LA ,4« -z .
/"'/". il u?«‘/ o USE’ OLD BANK F s, B
owner

owner J”A M. BRRNT’
‘ﬁ. VICE PRESIDENT

STATE OF ILLINOIS
COUNTY OF COOQK

Tha foregoing instrument was acknowledged before e this April 1s,
1993 , by JOHNNA M. BRANT, ASST. VICE PRESIDENT of HOUSEHOLD BANK

F.5.B. .
" OFFICIAL F-."-‘ATLD"
TOM BUFFOLLT e
 NOTARY PL‘JL!C|5_TA I o zua.lonms VA ::./{f o
ARSI Lt TOM SUFFOLETTO,
Notary Public

STATE OTF
COUNTY OF

The foregoing instrument was ackinowledged baefore me this __

Notary Public

My commission expires:




