L eevenm WNOFFICIAL COPY:

—

AFTER RECORDING MAIL TO:.

DOWNERS GROVE, .|

MWIDWESY FUNDING CORPORATION Co Co ;
1020 3183 STREEF, SHEEL 4D) ) - . , s
LLENOLS B051B e 93444601
T | ' st "

LOANNO. /7271149

STATE OF ILLINOIS

{Rpace Abave Thia Line For lacoriling Rata)..— o——
’ ' FHA GABE NO.

‘FHA“ORTG!M;E 3 : -IJI:,‘DSH'Jd;! Ty

i

o oo

E . . . : . ’ o [T T A . Lo B

‘This Mortgagoe i"Securfty Instrument™) I givénon ~ #ay 12, 1803 . The Mongagolis

TYROUNE t ORAGL, 4 AACHELOR and CELESTINE L GRACE. A SENGLY WEMAN o
whose addressis 5074) SeufH MARIHNFTIELD AVENUE ' CHICADD. It 60609 :
(“Borrower?. This Spcusuinstrument is given to T o i S
AMERTCAN STATES MORTGAGE, THC. 7 ¢ ‘
which Is organized and exis'ting, under the laws ot 1L L)Y KO TS ‘ v
915 W L75TH SYREETY, MOMEWODD, 1L 80430 ' N _ _
("Létkigr). Borrowet owes Lendrr the princlpal sumof "fi'fty “0ne Thousana Sevan flupdred
Dollars and posloo [ oo SUM LT BAE TS REANE SR ERR TEARTEE
Doltars (U.5.§ 5! . rpo. 00 ~ ) This dob Is evidonced by Borrower's note dated the samae date as this

(~ Security Instrument ("Note"), which prav!Jos for monthly payments. with the full debt, it not pald earlier, due and

S payable on June 1, 720213 This Securlty Instrumernt sectires 1o Lender: (a) the repayment of the dein

5 evidenced by the Note, with Interest, and ali Jenuwals, extensions and modiications; (b) the payment of alf other sums,

255 wihth Interast, advanced under Paragraph 6 10 protect the security of this Security Instryment; and (¢} the performance of

Sarrawer's covenarnts and agreements under 1ris Jecurity Instrument and the Note. For this purpose, Borrowaer does

N hereby mortgage, grant and convey to Lender tho *slowing describad property located In o o
~cook L co N Gounty, Mingls: 0

S LOT LU IN BLOCK. 50 1IN CHICA30 UMIVERSIYTY'S SUBDIVISIQM IN THE KORTH HALF

OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 't4  EASTY DF:THE THIAD PRINCLEPAL ’

MERIOIAN, -IN CODK COUNTY, ILLINOIS.
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SUTNT B S S LR FOLOK COUNTY RECORDER
' Fax L.0. 4:20-07-22§-035 . S , .
whichhastheo address of 5024 SO0UTH MARSHFLELD AVENUE . . ., CWIGAGQ | ‘ o
L . " . o [Suram) Co Lo e Gy LY BN o
{linols . . .. 60609 {"Property Addreas’y: ., .. . . P ",
' . (Ap Codel . ‘ O . , "
" TQGETHER WITH ail the Improvements now or hereatter erectod on the property, &nd all onsements, rights, .
appurtonances, rents. royalties, mineral, oll and gas Hights and profits, water rightn and stock and all fixiures now or o
harenhar a part ol the proparty. All replacemente anx additions shall aleo ba covarad by this Sacurity instrumont. All'ol
the loregoing Ia referred to In this Sacurity Instrument aa iha “Proparty.” )
BORROWER COVEhiANTS that Borrowar la luwtully seized of the sutaldlharéby conveyod and has the tight to
morgage, grant and convay the. Property and that the Property ki unoncumbared, excep! far sncumbrances of recard.
Barrowar watrame and will delend generally the ilile 10 the Proparnty against all clalims and demands. subject to any
ancuymbrances of racord. : Co Coe G S .
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Jph 2, or change th ambunt ot stch puymonta. Any

date of the monthiy paymonta, vhich are rolorred 10 In Paragr
axcenss proceads aver an amount reculrod 1o pnr all outstanding indetindnass undor the Nato and this Socurlty
instrumont shall be pakd to the antity legally enthied thereto.

8. Fesu. Londer may collect foos and charges authorized by the Seurotary.

9. Grounds for Acceleration of Debt.

{a) Default. Landor may, except as limited by ragulations lssued by the Secrotary In tha casn of paymont deinulls,

raqulre immadigte payment in full of al) suma secured by this Socurity Instrumant if:

(! Borrower defaults gy failing to pay In full any manthly paymant roguired by this Security Instrumont prior
to or on the due date of the next monthly payment, or

1) Borrowar defauits by falling, for a periad of thinty days, (o parform any other abligations contatne in thig

ecurity Instrument.

b) Sale Withaut Credit Approval). Lendir ghall, # permiitod by applicablo law and with the prior approval of tho

wcralary, require immadiate payment In full of all the suma sacured by this Socurity instrumant Il
{1} All or part of the Property, or a baneficlid imerast in a trust owning all or pant of the Proparty, is sold or
otherwise transfarred (other than by devise or deacent) by the Borrower, and
(i) The Property I3 not occupiod by the purchasar or granteo us his or har principal residence, or the
purchaser or grantee does 8o occupy the Praperty but his or her credit has not beon approved in
accorcance with tho requirements of the Secretary.

{c) No Walver. If circumstances ocour that would permilt Lender to require immoediate paymant In full, but Lendor

does not reguire auch paymants, Lendaer dces not walve ita rights with respect to subsaquent evanis,

{d) ﬂl?ulll’.‘ﬂ! of HUD Secretary. In many circumstances regulations issued by tho Socrotary will Imii Lendar's

rights, In the ceur. of paymont dolaults, (o require Immacdiate payment In full and loracloae if not pald. This Suourity

Instrument doss rrst authorize accelaration or foreclosuro if not permittod by reguintions of the Secrofary.

(e )Mortgage No' \uirured, Borrower agroes that should this Security Instrument uand the note secured thoreby not

be eiigible tar insurn.nc under the National Houslng Actwiinin 8D DAYS trom the dato hereof,

Lander may, at its opura hnd notwithatanding anything in Paragraph 9, require iImmadiate payment in luil of all

aums secured by this Sacidty Instrument. A written statement of any authorized agent of tha Secrotary dated

gsubsequentto 60 DAY S from the dato haveot. daclining o lhsycn thiy Segurity Instrumont and the
note secured thereby, shall by ~aemed. conclusive praof of such instigibiity. Natwiahstanding the foregoing. this
option may not be exarclses oy Lender whean the unavallablmy of insurance Is solely dua lo Lender's fallure to romi

a mortgage Insurance premium 10 tha Secratary. Pt s T

. 10. Reinstatement. Borrower has 8./ight to be reingtated if Lander has required immediate payment in full because
of Borrowar's failure to pay an amount due uncler the Note or this Security Instrument. This right applias even aftor
torectosure proceedings are Instituted. To 1eins.ate the Security Instrument, Borrowsr shall tender in a lump sum all
amounts required to bring Borrower's accountcurrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs ano r~ezanable and customary attorneys' 18es and expenses properly
associated with the foreclosure proceeding. Upoi reipatatamant by Borrowar, this Securlty Instrumant and tho
obligations that it secures shall remain in effoct as it..sader had not required immedlate payment in full. Howevor,
Lender I3 not raquired to permit relnstatement if: (i} Londer-has accepted roinstatement after the coinmancemunt of
foreclosura proceedings within two yoars iImmediately ptacedling the commenceman of a current 1oreclosure
proceeding, {I) relnstatement will praclude foreclasure ondiffzrent grounds in tha futura, or (Hi) reinstatement will
advarsely affact tha priority of the Hen croated by this Securlty Yastrument.

" t1. Borrower Not Releasad; Forbesrance by Lerlar No’ a *Valver, Extension of the time of payment or
modification of amortization of the surms secured by thla Securiy Vatrument granted bg Lendsr to any successor (n
interost of Bornower shall not operate to reloage the liabilty of the o7 el Borrowar or Borrower's successor In intereat.
Lender shall not be required to commenco proceedings against any sy cceesor in interest or refuse to extend time for
payment or otherwise modity amontization of the sums sacurad by thvis Security Instrumant by reason of any demand
made by the criginal Borrower or Barrower's successors In Intereat. Any fcrbearance by Lendear in exerclsing any right
or remedy shall not be a walver of or preclude the exercise of any right or temorly.

12. Successors and Aasl?nt Bound; Joint and Several Liablilty; Co-8.¢ors. The covenants and agreements of
this Security Instrumaent shal! bind and benefit the succesaars and asalgne of Lonuer and Borrower, aubject to the
provisicns of Paragraph 8.b, Borrower's cavenants and agreamanta shall be jointians several. Any Borrower who
co-sighs this Seourity Instrument but does not exacute the Note: (a) is co-signing tii Sacurity Instrument onty to
mortgage, grant and convey that Borrower's interest In the Propenty under the terms of (nls Securily Instrument; {b) g
not personally obiigated to pay the suma sacured by thig Security Instrumant; and (¢} ap ees thal Lender and any other
Borrower may agree to axtend, modity, forbear or make any accommodations with regard 'S tha terms of this Security
lnstrumant or the Note without that Borrower's consent. '

13. Notices. Any notice to Borrower provided for in this Sacurity Instrumant shall be given Ly Gulivering it or by
mailing it by first class mail unless applicabie law requires use of another method. The notice shuil e directed to the
Propesty Address or any other address Borrower designates by notice to Lendar. Any notice to Lerder shall be given by
first class mail to Lender's address stated hereln or any address Lendar designates by notice to Boriciver. Any notice
provided for in this'Security Instrumant shali be doamad-10 have been 'glven to Borrower or Londer when given as
provided in this paragraph. s T T o o

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law ol the
Jurlsdiclion in which the Propenty is located. In the event that any provision or clause of this Socurity Instrument or the
Nota conflicts with applicable law, sitch conflict ghall not affect othér provisions of this Security Instrumant or the Noto

¥

-

which can be givan effact without the conflicting provision.. To.thja end the pravisions of this Security inetrumant.ang the -

MNota are declared to ba severable.
.. 18. Borvower's Copy. Borrower shall be given one conformad copy of this Securlty Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuas of
the Propeny. Barrowar'autharizes Lender or Lender's agenis to collect tha rents and revenuas and hereby directs each
tonam of tho Propeu;}v to pay the rems to Lender or Lender's agante. However, priar to Lander's notice to Borrower ot
Barrower s breach.of any covenant or.agreemant in the. Securily Instrument, Borrower shall colleci and recalve all rents
and revanues of the Propenty as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an
ibsojyta gssignment and not an assignment tor additional securlty only. ~ ‘ . o

If Lancter givas notice of breach to Borrowar. (a) all rants received by Borrower shall be held by Borrowar as trustoe
for benefit of Lender only, to be applied to the sums securedt by the Security Instrument; {b) Lender shall be entitied 10
collect and recelve all of the rems of the Propenty; and (¢} each tenant of the Property shall pay ali rems dus and unpald
to Lender or Lander’s agant on Lender’s writtan démand to the tanant. b s "

Borrower has not executed any prior assignment of the rents and has n

ot and wit not perform any act that would

pravant Lender trom axarcising s rights under this Paragraph 18,

Lender shall not be required to enter upon, take control of or maintain the Property botore or after giving notice of
breazh 1o Borrower. Howevsr, Lender or a judicially appointed receiver may do so at any timae there Is a breach. Any
applicatior: of rents shall not cure or walve any default or invalidate any other right or remody of Lender. This
assignment of rents of the Property shall tarminate when the debt recured by the Security instrument is paid in full.
FHA ILLINOIS MORTGAGE FORM
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