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Borrower shall pay, or cause to be paid, when dus and payabile &ll taxes, assessments, water charges, sewer
charges, Hicense fees and other charges against or in connection with the Property and shall, upon request,
promptty furnish to Lender duplicate receipts. Borrower may, In good faith and with due diligence, contest the
validity or amount of any such taxes or “ssessments, provided that (a) Borrower shail notity Lender in writing of
tha Intention of Borrowser to contest the same before any tax or assessment has been Iincreased by any Interest,
penaities or costs, (D) Borrower shall first make all contested payments, under protest # Borrower deslres, unless
such contast shall suspend the collection thereol. (c) neither the Property nor any part thereof or interest therein
are at any ime In any danger of being sokd, forfeited, lost or interfered with, and (d) Borrower shall fumish such

security as may be reqriired in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Impravements now existing or hereafter erected on the
Property Insured against loss by fire. hazards included within the term “extended coverage™ and any other
hazards for which Lender requires Insurance. This Insurance shall ba maintained in the amounts and for the
periods that Lerdier requires. The insurance carrler providing the insurance shall be chosen by Borrower subject

to Lender's ar.roal which shall not be unreasonably withheld.

All insurance pol’cles and renewals shali be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have tive “ight to hold the policies and renewals. If Lender requires, Borrower shail promptly give 10
Lender all receipts ci prr-premiums and renewal notices. In the event of luss, Borrower shalt glve prompt notice
to the Insurance carrier and Lander. Lender may make proof of loss if not made promptly by Bomrower.

Unless Lender and Borrowe' ~therwise agree In writing, Insurance proceeds ehall ba appifed to restoration or
repair of the Property darnaged, H.the resioration or repair is economically feasible, Lender’'s security Is not
lessened and Barrower is not in defai’ 4 ander this Security Instrument or the Agreement. 1 tha restoration or repalr
Is not economically feasible or Lendar's securlty would be lessened, the insurance proceeds shail be applled to
the sums secured by this Security Instrument, whether or not then due, with any excess pakl to Bormower. If
Borrower abarxions the Property, or doas pot answer within 30 days a netice from Lender the: the insurance
carrier has offered to settle a claim, then Lr.nder may collect the insurance proceeds. Lender may usa the
praceeds to repair or restore the Property or tc pey sums secured by this SecurRy Instrument, whather or not then

dus. The 30-day period will begin when the noticr, ' given.

If under paragraph 18 the Property Is acquired 1y Lunder, Borrower's right ta any insurance poficles and
procseds resulting from darnage to the Property prior{o/iii9 acquisition shall pass to Lendsr to the extent of the

sums secured by this Security Instrument immediately priori(r the acquisition.

S. Preservation and Malintenance of Property; Leasebolds. Bormower shall not destroy, damags,
substantially change the Property, aliow the Proparty to deteriorats, or commit waste. I this Security Instrument is
on a leasehoid, Borrower shall comply with the provisions of the 1>ase, and # Borrower acquires fee title to the
Property, the leasehold and foe title shall not merge unless Lender agrers tu the mevger in writing.

8. Protection of Lender’s Rights In the Property. it Borrower fails to 0 the covenants anct agresments
contained In this Security Instrument, or there is a legal proceeding that may wignificantly affect Lender's rights In
the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or reguiations),
then Lender may do and pay for whatever s necessary 1o protect the value of tho Property and Lender's rights In
the Property. lLender's actlons may include paying any sums securod by a ler \which bhas priority over this
Securlty Instrument, appearing In cour, paying reasonable attorneys’ fees, and entering G the Property to make

repalrs. Although Lender may take action under this paragraph, Lender does not have ¢ do sn.

Any amounts dicbursed by Lender under this paragraph shall become additional debt of Lo rower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ¢ mounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, wAw: notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agant may make reascnable entries upon and inspections of the Property. Lender
shaf give Borrower notice at the time af or prior ta an Inspection speclying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct of consequentlal, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are

hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securer by this Security
Instrument, wheather of not ther due, with any excess pald to Bommower. in the event of a partlal taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muttiplied by the fallowing fraction: (a} the total amount of the
sums secured Immediately before the taking, divided hy (b) the falr market value of the Property immediately

before tha taking. Any balance shall be paid to Borrower.

#f the Property Is abandaned by Borrower, or K, after notice by Lender to Borrower that the condemnor offers 1o
make an award or sottle a clalm for damages, Borrower fals 10 respond to Lender within 30 daya after the dats the
natice is ghven, Lender is authorizex to collect and apply the proceeds, at s option, either 10 FestOrAtion or repeT
of the Property or to the sums secured by this Secudty Instrument, whether or not then due.
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Equity Credit Line 4G Mortgage
THiIS MORTGAGE ("Security Instrument’) is given on APRIL 22 . 1993 . Tha mottgagor

Is MARGAREY EGOERT, & WIDOW

Borrower”).
This Security Instrument Is given to .
whichis a organized and existing under thetaws of _the United Statems cof America
whose address is . One First Natio h Minols _6067Q _("Lender’). Borrower owes
Lender the maximum principal sum of . ____THIRTY THOUSAND AND NOQ/1Q0Q
Dollars (U.S. § ___ 20,000,000 ), orthe aggregate unpaid amount of al loans and any cisbursements made
by Lendes pursuant to thet certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreemant”}, whichever is less. The Agreement is hereby incorporated in this Securkty Instrismenl by reference.

This debt Is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
debt, i not paki sartier, due and payable five years from the fasue Date (as definad in the Agreament]. The Lender
willl provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agroemsent providas that loans may be made from time to time during the Draw Period (as defined In the
Agreement}). The Draw Period may be extended by Lender in s sole discretion, but in no event later than 20
years from tho oate heraof. All future focans will have the same Hen priority as the original loan. This Securty
instrumant securrz ta Lender: (g} the repayment of tha debt evidenced by the Agreemenl, including all princlpal,
intarest, and other charges as provided for in the Agreement, and all renewals, extenslons and modifications; {b)
the payment of ai-u*or sums, with Interest, advanced under paragraph 8 of this Security Irnvitrument to protect
the security of this Socur*y Instrument; and (c) the petformance of Borrower's covenants and agreements undser
this Security Instrumer! civd the Agreement and al renewals, extensions and modifications thereof, all of the
foragoing not to exceed tvace the maximum principal sum stated above. For this purpose, Bamrowar doas hareby
mortgage, gramt and convey 1o Lender the folowing described property located In Cook Courity,

itinois:

LOT 76 IN J.E. MERRION ANL CLOMPANY 'S HOMETOWN UNIT NUMBER 1, A
SURDIVISION OF THaT PART OF THF NORTH EAST 1/4 OF SECTION 3,
TOWNSHIP 37 NORTH, RANGE 13 EZST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
23444954

] [} ‘
COOK COUNTY. ILLINDIS

FILED FOR RECQRY
o3 MAY -5 AMil: 3k 93335082
' DEPY-11 RECURD.T

Ke-nocordin., G - nect 7oanisva . TROOL1 TRAN 4737 06/11/9
R, ek Sotrig s ) e e

A, .
L}
Permanent Tax Number: 24-0¥%-203i-002, , [

which has the addreas of 8839 HAIN STREET L
Iinols _60456 ____ ("Property Address’):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, rights,
appurtenances, renis, royallies, mineral, ol and gas rigltis and profits, claims v demanis with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and »iock and all fhaures now
or hereafler a part of the propaty. All replacements and additions shall also be covarad by this Security

Instrument. All of the foregoing is referred {0 in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrowaer s lawfully seised of the estate hereby conveyed and has the right to
mortgage, gram and convey the Property and that the Property ls unancumbered, except tor e wiarbrances of
racord. Borrower warrants and will defend generally ihe tile 10 tha Properny against a¥ claims and demands,

subject to any encumbrances of racord. There !s a prior mortgage from Borrowsar to /a8, —_
dated and recorded as document numbar WA

HOME [OWN

COVENANTS. Borower and Lender covenant and agree as follows:

1. Paymemt of Principa) and Interest. Borrowers shill promptly pey when due the principal of and interest on
the debt evidenced by the Agreemaent,

2. Application of Payriems. All payments received by Lender shali be applierf first to intorest, then to other
charges, and then to principal.

3. Charges; Ulsns. Sorrower shall pay all taxes, assessmaents, charges, fins ;. and Impositions attributable to
the Property, and lsasehold payments or ground rents, i any. Upon Lender's request, Borrower shall prompily
fumnish to Lender all nolices of amounts to be pald under this paragraph. The Borrower shall make thase
payments directly, and upon Lendar's request, pramptly fumish to Lender receipts evidencing the payments.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior snortgage.

18. Acceleration; Remedies. Lender shall glve notice to Borrower prior 10 acceleration foliowing: (a)
Borrower's fraud or material misrepreserntation In comnection with this Security instrument, the Agreement or the
Equiy Credn Line evidenced by the Agrenamemt; (b} Borrower's falure to meet tha repayment terms of the
Agreemant: of (c) Borrower's actions or lnactions which adversely aflect tho Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless appiicable law provides otherwise). The
natlce shall specity: {a) the defaull; (b) the action required 10 cure the default; {C} a date, not teas than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d} that falure to cure the
default on ar balore the date speciied In the notice may reswult in acceleraticn of the sums secured by this Security
instrument, foreclosure by judictal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate alter accelaration and the right 10 assert in the foreclosura proceeding the nonexistance of
a default or any other defense of Borrower to acceleration and foreciosure. If the delault Is not cursd on or before
tha date specified In the nctice, Lender at s optlon may require immediate payment in fuli of all sums secured by
this Security Insir.nient withowt furiher demand and may foreciose this Securnlty inatrument by judicial proceeding,
Lender shall be ‘eni’snd to collect alt expenses incwrred in legal proceedings pursuing the remedies provided in
this paragraph 13, Irclixting, but pot limited 1o, reasonable aftorneys’ fees and costs of titie evidence.

19. Lender In Posse slon. Upon acceleration under Paragraph 18 or abendonment of the Property and at any
time prior 10 the expiration f any period of redemption following Judicial sale, Lender (in person, by agen or by
judiciatly appointed recalver; s’ be emiiled to ertter upon, take possession of, and manage the Property and t¢
collect the rents of the Propert/ incfuding those past due. Any rents collected by Lendar or the receiver shall be
applied first to paymem of the cars of managemem of the Property and collection of rents, Including, but not
tmiltex] to, recelver’s fees, premiums on receiver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrumem. a.cthtng herein comntained shall be construed as constituting Lender a
mortgages in possession in the absence of tiic taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 19. In the exercise of the [ owers herein granted Lender, no fiability shafl be assertod or enforced
against Lender, afl such tabllity being expressn witved and released by Borrower.

20. RAsiease. Upon payment of all sums securey 2y this Security Instrument, Lender shall release this Security
Instrument,

21. Walver of Homestesd. Sormower wailves all fight of homestead exemption in the Property.

22, No Offsels by Borrower. No offset or claim that Bo.rover now has or may have in the future againat
Lender shall relieve Borrower from paying any amounts due G e the Agreement or this Security Instrument oy
from peifonming any other abligations comained therein.

23. Riders 1o this Security instrument. it one or more riders are xecuted by Bofrower and recorded
together with this Security iastrument, the covenants and agreemens of «ach sach rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Seut.v Instrument as ¥ the rider{s} were
& pert of this Securfty instrurment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveda nis contained in this Security
any rider{s} executed by Borrower and recorded with the Security Insnment.

+Space Batow This Line For Acknowlegment)

This Document Frepared By: l YE
Yhe First wations!l Bank of Chicago, Suite 0482, Chicego, liiinois 60670

STATE OF ILL {f ’,IZZEUC Cmm%;a
E‘} /?T‘. e - e f{gw
vk ubuchmdﬁorsaldcowayandnate.dohwaby

@}sonalfy known lo me to ba the same person(s) whose namels) is (are} subsar to the foregoing mstrwnent
>

appearad before me this day in persgu. and acknowiedged that
defivered the said instrument as___[L<} - free and volumary act, for the usas 1 purposes therein set forth.

Given under my hand and oficial seal, mmﬁayd;ﬁz.

?.-‘ LN .~
-

My Cormmission expires: ¢ CFEFITAL C,F»
LAURA S-! CUBR
T N NOTARY PLBLE. S ATE o 4 .

;:Hl’ Cﬁm\llb‘ant [ 2R
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9. Borrower Hot Relsased; Farbearance By Lender Not & Walver, Extension of the time for payment or
madification of amcirtization of the suma secured by this Security Instrument grantaed by Lender to any successor
In Interest of Borrower sha¥l not operate fo refease the Habiity of the originat Botrrowar or Boimtowst’s succassors in
inerest. Lender shaill not be required 1o commence proceadings against any successor in interest or refusa 1o
axtend time for payment or otherwise modify amortization of the sums securad by this Security instrument by
reason of any demand made by the original Borrower of Borrower's succeasaors I interest. A walver in ona of
more instances of any of 1he 1erms, covenants, condltions or provisions heraol, or of the Agreement, or any pan
thereol, shat appiy to the particular instance or instances and at the particiiar tkne or times onbly, and no such
walor shall be deemed a continuing walver but all of the terms, covenants, conditions arxt other provisions of tis
Secusity inatrument and of the Agreament shal survive and continua to remain In full forco and effact. No walver

shall be assetied against Lander unlesa in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severst Lisblity; Co-signers. The covenams and
agreemenis of this Sacurlty Instrument shall bind and benefit the successors and assigns of Lender and Borrowar,
subject to the pvovisions of paragraph 15. If thore s mure than one party as Borrowsr, each of Bormowet's
covenants and syroements shall be joint and several Any Borrower who co-signa this Security Instrument but
does not executr tha Agreement: (a} is co-signing this Security Instrument only to mortgage, gramt and convey
that Borrower's inlore st in the Property under the terms of this Sacurity Instrument; (b) is not personaily obligated
to pay the sums sac’ref] by this Security instrument; and (¢} agroes that Lender and any other Borrowar may
agree 10 axtend, madity, /oryear oF make any accomwnodations with regard to the terms of this Security instrument
or the Agreement witholr thatu Sorrower’s consent.

t1. Lean Charges. If the .00 secured by this Securty Instrument is sublect to a law which sets maximuin loan
charges, and that iaw is finally intermrated sa that the interest or other loan charges collected or ta be collacted In
connection with the loan axceed the. ~ormitted limits, then: (a) any such loan charge shafl be reduced by the
amount necessary o reduce the che.ge to the permitted imit, and (b) any sums already collected ffom Borrower
which exceeded permitted limits will bs re'unded 10 Bomower. Lender may choose to maka this refund by
reducing the principa! owed under the Ag-aement o by making a direct payment 1o Borrower. H a refund reduces
principal, the raduction will be treated ai._u bartiel prepeyment withoul any prepayment Zharge under the
Agreament,

12. Nolices. Any notice o Borrower pravided fur i s Security lnstrument shall be ghven by delivering it or by
making it by first class mall uniess applicable law req ires pe of another method. Tha notice shall be directed to
the Property Address or any other address Borrower des/ gvtes by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated here:. rr any other address Lendar daesignates by notice to
Borrowar. Any notice pitvided for inthis  Security instrume? 8l be deamed to have been given to Borrower of

Lender when given as provided in this paragraph.

13. Goveming Law; Severabitity. This Security instrument chui be governed by ledert law and the law of
itinolg. In the svent that any provision or clausa of this Security indrunant of the Agreament conflicts with
applicable law, such confiict shall not alfect adher provisions of this Scowy instrument or the Agreemert which
can be given effect without the conflicting provision. To this end the provisiaws of this  Secury instrument and the
Agreement are declared to be saverable.

14. Assignment by Lender. Lender may assign alt or ahy postion of its interes. he~cundar and ks righis granied
hereln and in the Agreement 1o any porson, trust, financlal lnstitution or corporation’ s Lender may determine and
upon such assignment. such assignee shall thereupon succeed to all the rights, interer:s, wnd options of Lender
harein and in the Agreement, and Lendar shall thereupon have no further obiigations oF Liatw vy thereunder.

18. Transfor of ihe Property or 8 Beneficis] intarest in Bormower; Due on Sate. If ab /o any pait of the
Property of any intorest In i s soid or transferred {or ¥ a baneficial Interest in Botrower is sold or rransterred and
Bomower I8 not a natuwral person) without Landor's prior written consent, Lender may, at &y ovtion, require
immediate payment in full of all sums secured by this Security instrument. Howaevir, this option shall not be
exarcisad by Lender ¥ exarcige Is prohibited by federal law as of the date of this Securlty Instrumert.

#f Lendar exercises this option, Lender shalt give Borrower notice of accsleration. The notice shall provide a
period of not less than 20 days from the date the notice is delivered or malied within which Borrower must pay a¥
sums securad by this Securkty Instrument. i Borrower falis to pay thesa aume prior to the axpination of this periad,
Lender may invoke any remedies permittad by this Security Instrumant or the Agreement without further niotice or
demand on Borrower.

18. Borrowsr's Right 10 Reinstate. Hf Borrower meets certain condlilons, Baorrower shall have the right to have
anforcemant of this Securlty Instrumant discontinuad at any time prior 10 the enlry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security instrument and the Agreement had no accaleralion occurred; (b} cures any defaull of any other
covenants or agreements; {c) pays all axpensaa incurred in enforcing thls Security Instrument, fnchuding, but not
fimhed 10, reasonable attomays' fees; (d) takes such action as Lender may reesonably require o assure that the
tien of this Security Instrument, Londer’s rights in the Property and Borrowe:’s obligation 1o pay the sums secured
by this Security instrument shell continue unchanged; and (e} not use the provigion more frequently than ance
every fiva yoars. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall rernain fully effective as ¥ no acceleration had occurrad. However, this right to reinstate shall not apply in the
case ot acceleration under paragraph 15.
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