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REVOLVING MORTGAGE

THIS MORTGAGE made this 185th day of April, 1923, by and between First
‘ a national banking assoclation duly authorized to

Nati

accept and execute trusts in the State of Tllinois, not personally, but as
Trustee under the provisions of & de¢ed or deeds in trust, duly recorded and
delivered to said association in pursuance of a Trust Agreemant dated Anxil
26, .1990 and known as Trust No. 2973 (the "Mortgagor") anad FIRST _NATICONAL

BANK_OF CICERQ, (the "Mortgagee").
WITNESIETH

THAT, WHEREAS, Mortgagor has concurrently herawith executad and
delivered & Revolving Note bearing even date herewith (said note, all
renewals, modjfications and/or extensions thereof, and any additlonal notes
hereinafter rioilectively referred to as the "Note") in the principal sum of

= ugand Dollars {$9%,000,00), made payable to Mortgagea, in and
by which Note liortgagor promisea to pay out of the assets of the trust estate
held under the ruat Agreemant the prinocipal eum and interest thareon at the
rate and in instsllpents together with late chargas as provided in tha Note,
All of said princips) and interest are made payabkle at such place as the
holder or holdars of #ha Note (the "Holders") may, from time to tima, in
writing appoint, and ir absence of such appointment, then at tha aoffice of

Mortgagee in Clgerc, Tilinois.

form_3ir
Wr21/%1

NOW, THEREFORE, Mortyegor, in consideration of said debt and to secure
the payment of both principei and interest thereof on said Note, and all
indebtedness of Borrower to Mortgagee {"Lender"), whether now existing or
hereafter arising, in accordanie with the terms and provisions of the Note
and in accordance with the tecns, provisions and limitations of this
mortgage, and to secure the perizrmance of the covenants and agreements
herein and in the Note contained, to be performed by Mortgagor, does by these
presents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN and CONVEY unto Mortgagee,
its successors and assigns, the real os:ate described in Exhibit A attached
hereto and made a part hereof and al) .of ita estatae, right, title and
interest therein, situate, lying and beinrg in the Qity of Chicago, County of
Cook and State of Illinois which, with the nroverty hereinafter described, is

referred to as the "premises,"

TOGETHER with all improvements, tenementg,  easements, fixtures, and
appurtenances thereto pertaining or belonging, ard all rents, issues and
profits thereof for so long and during all such <iimes as Mortgagor may be
entitled thereto (which are pledged primarily and on » parity with said real
estate and not secendarily), and including but not’ Jimited to all shades,
awnings, venetian blinds, screens, screen doors, storm doors and windows,
stoves and ranges, curtain fixtures, partitions, attached [loor covering, now
or hereafter therein or thereon and all fixtures, appara*us, equipment or
articles now or hereafter therein or theraon used to supply heat, gas, air
cooling, air conditioning, water, 1light, power, sanitatucan, sprinkler
protection, waste removal, refrigeration (whether single uni*e or centrally
controlled), and ventilation, including (without restricting tre foregoing},
all other fixtures, apparatus, equipnent, furniture, furniczhings, and
articles used or useful in connection with the operation of a building now or
hereafter located upon said premises, it being understeood that the
enumeration of any specific articles of property shall in nowise result in or
be held to exclude any ltems of property not specifically mantionad.

THIS INSTRUMENT WAS PREPARED BY: RETURN RECORDED DOCUMENT TO:
RONALD J. FARMER PINNACLE BANC GROUP
VICE PRESIDENT ATTN: LOAN OPERATIONS DEPARTMENT
FIRST NATIONAL BANK OF CICERO C/0 BANK OF LAGRANGE PARK
6000 W. CERMAK ROAD 545 SHERWOOD
CICERO, IL 60650 LAGRANGE PARK, IL 60525
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All of the land, estate and property hareinabove desncribed, reanl, parsonal
and mixed, whether affixed or annexed or not (except where otherwiss
hereinabove spacified) and all rights hereby convaeyed and mortgaged are
intended so to be as a unit and are heraby understood, agreed and declared to
form a part and parcel of the real estate and to ba appropriated to the usa
of the real astate, and shall for the purpeoza of this mortgage be desmead to
be real astate and cvonveyed and mortgaged hershy. As to any of the property
aforesaid declaratlion and agreement does not so form a part and parcel of the
real astate, this mortgage is hereby deamad to be, as well, a Sacurity
Agreement under the Uniform Commercial ¢oda for the purpose of creating
hereby a sacurlty interest in such proparty, which Mortgagor hereby grants to
Mortgagee as Secured Party (as sald term is defined in the Uniform Commercial
Code), securing saild indeptedness and obligations.

70 HAVE AND TO HOLD the premises unto the sald Mortgagewe, its successors
and assligns, forever, for the purposea and uses herein sat forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

Maiptenance. Kenair and Restoratlon. of Improvemonts.
Paymant of Prir Liens, K¢,

1. Mortgagsr shall (a) promptly repair, restore or rebuild any
buildings or improveiiants now or hereafter on the premisas which may bacome
damaged or be destroverd; (b) keap the premisaes in good condition and repair,
without waste, and frez of mechanics’ liens or other liens or claima for lien
not expressly subordinztesd to the lien hereof; (c) pay whan due any
indebtedness which may k< :ecured by a lian or charge on the premiges on a
parity with or superior to tha lien hereof and comply with all requirements
of 211 loan documents evidancing or securing such indebtedness, and upon
request, exhibit satisfactory 2vidence of the discharge of such prior lien to
Mortgagee; (d) complete within u ceasonable time any puilding or bulldings or
any improvements now or at any. tame in the process of eraection upon the
premises; (e) comply with all reguirements of law, municipal ordinances, or
restrictions of record with respect o \the premises and the use thareof; (I)
make no materinl alterations in the premises except as required by law or
municipal ordinance; (g} suffer or permjt no chandge in the general nature of
the occupancy of the premises, withoul Mortgagea’s written consent; (h)
initiate or acrqulesce in no zoning varisilon or reclassification, without
Mortgagee’s prior written consent; (i) pay each item of indebtedness secured
by this mortgage when due according to the tarms hereof or of the Note.

Payment of Taxes

2. Mortgagor shall pay before any penalty attaches all general taxes,
and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premisas when due, and shall,
upon written request, furnish to Mortgagee duplicate razaipts therefor. To
prevent default hereunder Mortgagor shall pay in full under protest, in the
manner provided by statute, any tax or assassmant which MbOrtygagor may desire

to contest.

3. Mortgagor covenants and agrees to deposit upon request of Mortgagee
at such place as Mortgagee may from time to time in writing appoint, and in
the absence of such appcintment, then at the office of Mortgagee on the day
monthly instaliments of principal or interest are payable under the Note (or
on another day designated in writing by Lender), unti) the indebtedness
secured by this mortgage is fully paid, a sum egual to one-twelfth of the
last total annual taxes and assessments for the last ascertainable year
(general and special) on said premises (unless taid taxes are based upon
assessments which exclude the improvements or any part thereof now
constructed, or to be constructead, in which event the amount of such deposits
shall be based upon Mortgagee’s reasonable estimate as to the amount of taxes
and assessments to be levied and assessed). Mortgagor, concurrently with the
assignment of this mortgage, will also deposit with Mortgagee an amount,
based upon the taxes and assessments so ascertainable or #o estimated by
Mortgagee, as the case may be, for taxes and assessments on said premises, on
the accrual basis, for the period from January 1, succeading the year for
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which all taxes and assassinents have boan paild, to and including the dnate of
the first deposit in this Section hereinabove mentionaed. Such deposits are
to ba held without any allowance of interast and are to ba used for the
paymant of taxes and assessments (gonoral and special} on the premiszes naxt
due and payable whan they bocome due. If the funde so depomitoad ara
insufficient to pay any asuch taxes or assossmante (goeneral and special) for
any year when the same shall bocome dua and payable, Mortgagor shall within
tan (10} days after recelpt of demand therefor, doposit such additional funds
as may be necessary to pay such taxes and asaessments (general and:'aspeclial)
in full. If the funds so depositaed axcaed the amount regulired to pay such
taxes and asseasmants {general and special) for any vear, the axcoss shall bo
applied on & subsequent deposit or deposits.

ingurange
q. Mortgagor shall procura and maintain tha following insurance
covarage with respect to the premises:

{a) ALl buildings and improvements now or hereafter situated on the
premises insyired against loss or damage by fire, tornado, windstorm and
extended coverace perils and suoh other hazards as may raaasonakbly be rogquired
by Mortgagaae “(including, without 1limitation on the genarality of thae
foregoing, war /durage insurance in the opinfon af Mortgagme such protaction
is necessary and .s zvallable from an agency of the United States of America)
in an amount which 1s the greater of the principal amount of the loan msecured
hereby or ninety percoent (90%) of the roeplacament value of the buildings and
improvements constituting the premises or, in such greater amount as may
become necessary to prvrevant the application of any provision in such
insurance policy relating to colnsurance;

(b) Liability insurance with guch limits for peraconal injury and death
and proparty damage as Mortgagus may regquire;

(c) Floed insurance in an  amount satisfactory to Mortgagee if the
premisas should ever be included in rupecial flood hazard area as designataed

by the Federal Insurance Administracicn; and

(d) Leoas of rental insurance in - amount egual to the full value of
twelve {12) months’ rent under leases irn ~ffect, from time to time, for the

lease of any space in the premises.

All policies of insurance to be furnislied hereunder shall be in forms,
companies and amounts satlsfactory to Mortgugee, with mortgageas clauses
attachaed to all policies in favor of and in form aatisfactory to Mortqagee,
including a provision requiring that the coverage cvidenced thereby shall not
be terminated or materially modified withnut ten {is) daye’ prior written
notice to Hortgagee. Mortgagor shall deliver 'l policies, including
additional and renewal policies, together with evidence of payment of
pramiums thereon, to Mortgagea, and in case of insurance about to expire,
shall deliver renewal policies not less than thirty (30) days prior to thoir

respective dates of expiration.

Meoxtogagee’s JInterest jin and Use of DReposits

5. In the event of a default in any of the provisions contalned in this
mortgage or in the Note, Mortgagee may at its option, without being required
to do so, apply any monles at the time on deposit pursuant to any provision
of this mortgage, as any one or more of the sama may be applicable, on any of
the Mortgagor’s obligations herein or in fhe Note contained, in such order
and manner as Mortgagee may elect. When the indebtedness securad hereby has
been fully paid, any remaining deposits shall be pald to Mortgagor or to the
then owner or owners of the premises, Succk deposits are hereby pledged as
additional security for the indebtedness hereunder and shall ba held to be
irrevocably applied by the depositary for the purposas for which mnmade
hereunder and shall not be subject to the direction or control of Mortgagor;
provided, however, that neither Mortgagee nor said depositary shall bae liable
for any failure to apply to the payment of taxes and assessments or insurancs
premiums any amount so deposited unless Mortgagor, while not in default
hereunder, shall have requested sald depositary in writing Yo make
apprlication of such funds +to the payment of the particular taxes or
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agsessments or the paymenta of ths particular insurance premiums as the caso
may be for payment of which they wera deposiited, accompanied by the bills for
such taxes and assessmantse or insurance premiuma.

6., In case of loss, Mortgagee {(or aftar eantry of decrase of foraclowure,
purchaser at the sale, or the decree coreditor, as the case may be) is hareby
authorized to elither (a) to settle nnd adjust any cloim under such insurance
policies without consent of Mortgagor, or (b) to allow Mortgagor to agree
with the insurance company or caompanies on the amount to be paid upon the
loss. In elther case Mortgagee is authorized to collect and receipt for any
such I1nsurance noney. such insurance proceeds may, at the optlilon of
Mortgagee, either be applied in payment or reductiorn of the indebtedness
secured nereby, whether due or not, or ke held by Mortgaugea and ured to
reimburse Mortgagor for the cost of the rxobuilding or rastoration of
buildings or 3mprovementd on said premises. The buildings and improvements
shall be so resstored or rebuilt as to be of at least agual value and
substantially tlhie-same character as prilor te such damage or destruction. In
the evant Mortgaucco 18 entitled to reimburamement out of insurance procoeeds,
such proceeds shall be made available, from time to time, upon Mortgagee’s
baing rurnished wich  satisfactury evidence of tha estimated ocost of
completion thereof anr with such architect’s caertificates, waivers of liern,
contractors’ sworn stateasents and other evidence of cost and of payments as
Mortgagee may raasonably reqguire and approve. If the sstimatod cost of the
wark exceads ten percent  (i0%) of the original principal amount of thae
indebtaedness saecured hereby, iortgagee shall also be furnished with all plans
and specifications for such rrbullding or reetoration as the Mortgagaa may
reasonably reguire and appruvae. No payment made prior to the final
completion of the work shall axcaeed ninety pearcent (90%) of the value of tha
work perfaormed, from time teo tima and at all times the undisbursed balance
of said proceeds remaining the -bands of Mortgagene shall be at  laast
pufficlent to pay for the cost of complaticon of the work frea and clear of

liens.

In case of loss after foreclopure pirossedings hava beon inastituted, the
proceaeds of any such insurance policy (o policlien, if not appliod uas
aforesaid in rebuilding or rastoring the bujidings or inprovemants, shall be
applied in payment ar reduction of the indarteadnoss secured haraby or in
paymant or reduction of the amount due in accordance with any deosroeoe of
foreclosure that may be enterad in any such procersalngs, and the balanca, if
any, shall ba paid to the owner of the ecquity of odemption if it shall than
be entitled to the same or as the court may airact. In case of the
foraclosure of this mortgage, the court in ite docreu . may provide that the
mortgagee’s clause attached to easch of nald insurarice policiea may be
canceled and that the decree creditor may cause a naw loss clause to bea
attached to each of said pelicies making the loss thoreuracr payable to said
decras creditor; and any such foreclosure dacrae may furthar-provido that in
casn of one or more redemptions under sald decree, pursuant o sha statute in
such case made and provided, then and in g¢very such nasgw, wvrch successive
redemptor may cause the precoeding losg clause attached to exch insurance
policy to be cancelsd and a new lass clause to be attached thereteo, making
the loss thereunder payable to such rademptor. In tha svent of rFlLvoclosure
sale, Mortgages is hereby authorized, withcut the consent of Mortgagor, to
assign any and all insurance policies %o tna purchasar at thoe sale, or to
take such other steps as Mortgagea may deam advisable, to cause the i{ntarast
of such purchaser to be protected by any of the said insurance policlies.

stamp Tax

7. If, by the laws of the United States of America or of any state
having jurisdiction over Mortgagor, any tax ls dua or becomos due in respect
of the issuance of the Note, or recording of this wortgage, Mortgagor
covenants and agraes to pay such tax in the manner reguired by any such law.
Mortgagor further covenants to hold haruless and agrees to indemnify
Mortgagee, 1its successors or assigns, against any liablility incurred by
reason of the imposition of any tax on the issuance of the Note, or racording

of this Mortgage.
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Prepavment
8. At such time as Mortgagor is not in default either under the terms
of the Note or under the terms of this mortgage, the Mortgagor shall have the

privilege of making prepayments on the principal of the Note {(in addition to
the raquired payments) in accordance with the terms and conditions set forth

in the Note. T

Effect of Extensions of Time

9, If the payment of sald indebtednass or any part thereof be extanded
or varied or if any part of the security be released, all parsonas now or at
any time herwafter liable thereon, or interested in the premises, shall ba
held to assent to such extension, variation or ralease, and their liabllity
and the lien and all proviasiona hereof shall continue in full force, the
right of recourse against all such persona being expressly reserved by
Mortgayee, notwithstanding such extension, variation or releasa,

Effect of chances in Lawg Regarding Taxation

i0. In tions avent of the enactment after this date of any law of the
state in which tlle nremises are located deducting from the value of land for
the purpose of taxa:ion any lien thereon, or imposing upon Mortgagee the
payment of the whole oc¢ any part of the taxes or assessments or charges or
liens herein required co be paid by Mortgagor, or changing in any way the -
laws relating to the taxation of mortgages or debts secured by mortgages or
the mortgagea’s Jlnterest v the property, or the manner of collection aof
taxes, so as to affect <chis mortgage or tha debt secured hereby or the
Holders, then, and in any svch, event, Mortgagor, upon demand hy Mortgagae,
shall pay such taxes or ansessments, or reimbursa Mortgagee therefore;
provided, however, that if in the opinion of counsel for Mortgagea (a)it
might be unlawful to require Mortgioor Lo make such payment or (b) the making
such payment might result in the Imposition of interest beyond tha maximum
amount permitted by law, then and ir. such event, Mortgagee may elaect, by
notice in writing given to Mortgagcr, to declare all of the indebtedness
secured hereby to be and become due aiil payable sixty (60) days from the
giving of such notice.

Mortgacee’'s Performance of Defaulted Actp. fvbrouatjion

11. 1In case of default therein, Mortgsgza may, but need not, make any
payment or perform any act herein or in any loan documents evidencing or
securing the indebtedness sacured hereby or any jadebtedness securad by a
prior encumbranca, reguired of Mortgagor, in arv_ form and manner deemnsd
expedient, and may, but need not, make full or partls: paymants of principal
or interest on prior encumbrances, if any, and. rurchnase, discharge,
compromise or sattle any toax lien or other prior llar or title or claim
thereof, or redeem from any tax sale or forfeiture affecting the preminges or
contest any tax or assesamant, All moneys pald for any of the purposos
herein authorized and all expensea pald or incurred in conmection therewith,
including attorneys’ feses, and any othar moneys advanced YLy ortgagne to
protect the premises and the 1llen herecf, shall ba so mulh additional
indebtedness secured hereby, and shall bacome immodiately Auu. snd payable
without notice and with ipterost thereon at the post maturity rats. 1Inaction
of Mortgagee shall never be considered as a waiver of any right accruing te
it on account of any default cn the part of Mortgagor., Should the procoeds
of the Note or any part thereof, or any amount paid out or advanced hereunder
by Mortgagee, be used directly or indirectly to pay off, discharge or
satisefy, in whole or in part, any lion or encumbrance upon the prewmlses or
any part thereof on a parity with or prior or superior to tha liaen hersofr,
then as additional seacurity hereunder, the Mortgagao shall be subrogated to
any and all rights, egual or superior titlaes, liens and sguities, owned or
claimed by any owner or holder of sald outstanding liens, charges and
indebtedness, howover remote, regardiess of whether said liens, charges and
indebtedness are acquired by assignment or hava bean raleased of record by

the holder thersof upon payment.
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Morigagee’s Reliance on T4

12. Mortgagee in making any payment hereby authorized: (a) relating to
taxes and assessments, may do so according to any bill, statement or estimate
procured from tha appropriate public office without inguiry into the accuracy
of such bill, statement or estimate or into the wvalidity of any tax,
assessment, sale, forfeiture, tax lien or title or claim thereof; or (h} for
the purchase, discharge, compromise or settlement of any other prior lien,
may do so without inguiry as to the validity of ‘amount of any claim for lien

which may be asserted. -

Accelaration of Indebhtedness in cage of Default

131. If (a) default ke made for fifteaen (15) days after written notice
in the due and punctual payment of the Nota, or any installment due in
accordance with the terms thereof, either of principal or interast; or (b)
Mortgagor or any affiliated Person shall flle a petition in voluntary
bankruptsy or, under any provision of the Federal Bankruptcy Code or any
similar law, “state or federal, whether now or hereafter existing, or an
answer admittips insolvency or inabkility to pay ite debts, ox fail to obtain
a vacation or (slay of involuntary proceedings within thirty (30) daysa, as
herainafter proviced; or (¢} Mortgagor or any affiliated Person shall be
adjudicataed a baniirupt, or a trustee or a receiver shall be appointed for
Mortgagor or any Affiliated Person or for all of ilts property or the major
part thereof in any involuntary proceeding for the reorganization,
disaclution, liquidatizn or winding up of Mortgagor or any Affiliated Person,
andéd such trustes or recnlver shall nat be discharged or such jurisdiction
relingquished or vacated or stayed on appeal or othaerwise stayed within thirty
(30} days; or (d) Mortgagor orany Affiliated Person shall make an aseignment
for the benefit of creditors, or shall admit in writing ite inability to pay
its debts generally as they beCime due, or shall consent to the appointment
of a receiver or trustee or liyridater of all of its property or the major
part thereof; cor (e) Mortgage<  shall have the right to declare the
indebtednass secured hereby due atic pavable pursuant to paragraph 33 hereof;
or (f) upon the release or threat of relepase of any hazardous materials on or
from the premises, upon the issuance »f an administrative order to take
action to protect public health and welfare and the environmant from an
imminent and substantial endangerment alrising from a release or threat of
release of any hacardous materisals on . cr from the premises, if any
proceadings be instituted arising from the/release or threat of release of
any hazardous materijials on or from the premisas, or if any material citation
is issued for, or 1f any mataerial fine or penalty is imposed for, or if any
rroceedings are instituted arising from, the viblavion of federal, state or
local environmental laws, ordinances, rules, regulations or policias; or (g)
default shall be made in the due observance or per-iormance of any other of
the covenants, agreements or ceonditions hereinperfore or hereinafter
contained, required to be kept or performed or observed by Mortgagor or any
Affiliated Person and the same shall continue for thirtv |30) days, then and
in every such case the whole of said principal sum herepy ~ocuraed shall, at
once, at the option of Mortgages, become immediately due and pavable,
together with accrued interest thereon, without notice to rorugagor.

In the avent that any default specified by Mourtgagen: tH Mortgagor
under "{(g)}" above shall be of such nature that it cannot be cured o1 remadied
within 30 days, Mortgagor shall be entitled to a reasonable perioa-of time to
cure or remedy such default, provided Mortgagor commences the cure or remedy
thereof within the 30 day period following the giving of such notlice and
thereafter proceeds with diligance to complete such cure or remedy.

Foreclosure: Expense of Litilgation

14. Whan the indebtadness hereby soecured, or any part thoereof, shall
become due, whether by acceleration or otherwise, Mortgageae shall have the
right to foreclose the lien heraof for such indebtedness or part thereof. It
is further agreed that if default be made in the payment of any part of the
secured indebtedness as an alternative to the right of foreclogure for the
full secured indebtedness after acceleration theraof, Mortgagee shall hava
the right to institute partial foreclosure proceedings with raapoct to the
portion of said indebtedness o0 in default, as if undar a full foraclosura,
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and without declaring the entire secured indehtednans dus {such proceedings
being hereinafter referred to as a "partial foreclosure”), ana provided that
if foraclosure sale io made becaume of default of 4 part of the sscured
indebtedness, such aale may ba made subject to the continulpng lion of this
mortgage for the unmatured part of the secured indebtedness; and it is agread
that such sale pursuant to a partial foreclopure, if so made, shall not in
any manner affect the unmatured part of tha gacured indebtedness, but as to
such unmatured part of this mortgaga and the lien thareof shall ramain in
full force and effect just as though no forecloaure sale had been made under’
the provisions of this Section. HNotwithatanding the filing of any partial
foreclosure or antry of a decree of sale therein, Mortgagee may alect at any
time prior to a foreclosure sale pursuant to such decreae, to discontinue such
partial foreclosure and to accelerate the secured indebtedness by reason ot
any uncured default or defaults upon which such partial foreclosure was
predicated or by reason of any other defaults, and proceed with full
foreclosure proceadings. It is further agreed that sevaral foreclosure sales
may be mada pursuant to partisl foreclosures without exhausting the right of
full or par<ial foreclosure sale for any unmatured part of the secured
indebtedness, *t being the purpose to provide for a partial foreclosure snle
of the secui’esd indebtedness for any matured portion of the secured
indebtedness witr-nut exhausting the power to foreclose and to sell the
premises pursuar co any such partial foraclosure for any other part of the
secured indebtedness whather matured at the time or subsaguently maturving,
and without exhaustiaoc any rlght of accelaeratlon and full foreclosure.

In any suit tc foreclose the lien hareof (including any partial
foreclosure) or to enforce) any other remedy of Mortgagee undaer this mortgage
or the Note, there shall bz allowed and included as additional indebtedness
in the decree for sale or ciner judgmant or decree all expanditures and
expenses which may be paid or incurred by or on behalf of Mortqgageae for
reasonable attorneys’ feess, aopralser’s fees, outlays for documentary and
expert evidence, stenographers‘ charges, publication cost, and costs (which
may be estimated as to items to oo _expended after antry of the decree) of
procuring all such ahstracts of titlie, title smarches and examinations, title
insurance policies, Torrens certificatpzs, and similar data and assurances
with respect te title and value as Morigages may deem reasonably necessary
either teo prosecute such suit or to evidence to bidders at any sale which may
be had pursuant to such decree the trud _onndition of the title to or the
value of the premises. All expenditures 2nd expenses of the nature in this
Section mentinned, and such expenses and fans as may baea lncurred in the
protection of the premises and the maintenanci-of the lien of this mortgage,
including the fees of any attorney employad by Mcctgagee in any litigation or
proceedings affecting this mortgage, the Note or  the premises, including
prebate and bankruptcy proceadings, or in prapara’Zicns for the commencement
aor defense of any proceeding or threatened suit' cr. nroceeding, shall be
immediately due and payable by Mortgagor, with interest thereon at the post
maturity rate and shall be secured by this mortgage.

ilcati oce ecl e

1%, The procaeeds of any foreclosure sale of the prealzes shall be
distributed and applied in the follewing order of priority: Firgc. on account
of all costs and expenses incldent to the foreclosure proceedings, including
all such litems as are mentioned in the preceding Section harecf; &sccond, all
other items which under the terms hereof constitute secured indebtedness
additional to that evidenced by the Nota, with interest thereon as herein
provided; third, all principal and interest remaining unpaid on the Note;
fourth, any overplus to Mortgagor, its successors or assigns, as thelr rights

may appear.

Appointment of Receiver

16. Upcon, or at any time after the filing of a complaint to foreclose
this mortgage, the court in which such complaint is filed may appoint a
receiver of the pramises. Such appointment may be msade alther before or
after sala, without notice, without regard to the solvency or inmsolvency of
Mortgagor at the time of application for such receiver and without regard to
the then value of the premises or whether the same shall be then cccupied as
& homestead or not and Mortgagee hereunder or any Holders may be appointed as
such receiver. Such receiver shall have power: {(a}) to collect the rents,
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issuen and profits of tha premises during the pendency of such foreclosure
suit and, in case of a sale and a daticlency, during the full statutory
period of redemption, whether there be rodemption or not, as well as during
any further times when Mortgagor, except for the intervention of such
receiver, would be entitled to collect such rants, isdguecm and profitas; (b) to
extend or modify any then axisting loases and to maXe new loeases, which
extensions, modifications and new leasts may provide for tearms to expire, or
for options to, lesseos to oxtend or renew terms to axpire, beyond tha
maturity date of the issuance of a deed or dirads to a purchaser or purchasaers
at a foreclesure sale, it bsing underastood and agreed that any such leasaes,
and the options or other such provisions to be contained therein, shall bo
bindlng upon Mortgagor and all persons whose interests in thoe premises are
subject to the llen hereof and upon tha purchaser or purchasers at any
foreclosure sale, notwithstanding any redemption from sale, discharge of the
mortgageae indebtadness, satlsfaction of any foreclomure decree, or lasuwance of
any certificate of sale or deed to any purchaser; and (&) all other powera
which may be necessary or are usual)l in wsuch cases fcr thae protection,
possession, <contrel, management and operation of tha premises during the
whole of said-pariod., ‘The court from time te time may authorize the recoivaer
to apply the ne* income in his hands in payment in whole or in part of: (a)
the indebtedneis necured hereby, or by any deorea foreclosing this mortgage,
or any tax, special assesoment or other liern which may bhae or becoma superior
to the lien hereor oir of such decreo, providod such application is made prior
to foreclosura salej and (L) the deficiancy in case of a sale and deficiency.

Amplanment of Raonts and Leases

17. To further secure t'e indebtecnesas secured heraby, Mortgagor haereaby
sells, assigns and transfers unto Mortgngee al) the rents, issuwas and profits
now due and which may hereafter become due under or by virtue of any lease,
whethar written or verbal, or auy letting of, or of any agreement for the use
or occupancy of the premises ou any part thereof, which may have been
heretofore or may be hersafter msde or agreaed to or which may be made or
agreed to by Mortgagee under the/ puwers herein granted, it being the
intention hereby to establish an absclute transfer and assignment of all such
leases and agreements, and all tha  avails thereunder, to Mortgageae.
Mortgagor hereby irrevocably appoints Moctgsgee its true and lawful attovney
in its name and stead (with or without tuXing possession of the premises as
providad in Section 18 hereof) to rent, lessa or let all or any portion of
the premises to any party or parties at such rental and upon such terms as
said Mortgagee shall, in its discretion, deteriina, and to collect all of
said avalls, rents, issues and profits arising from or accruing at any tinme
hereafter, and all now due or that may hereafter :tecome due under each and
every of the leases and agreements, written or verbal, or other tenancy
existing, or which may hereafter exist on the premices, with the same rights
and powers and subject to the same immunities, excneration of liability and
rights of reccurse and indemnity as Mortgagae would have upon taking
peossassion pursuant to the provisions of Section 18 hereof:

Mortgagor represents and agrees that no rent has been or will be paid by
any person in possession of any portion of the proamises for more than one
installment in advance and that the payment of none of the renus to accrue
for any portion of the said premises has been or will be walved, released,
reduced, discounted or otherwise dischargaed or cowprised by- Mortgagor.
Mortgagor waives any rights of satoff ayainst any person in possession of any
portion of the premises. Mortgagor agreaes that it will not assign any of the
rents or profits of the premises, except to a purchaser or grantee of the

premises.

Nothing herein contained shall be construed as constituting Mortgagee a
mortgagee in possession in the absence of tha taking of actual possession of
the premises by Mortgagee pursuant to Section 18 hereof. In the axercise of
the powers herein granted Mortgagee, all such liablility being expressly

waived and released by Mortgagor.

Mortgagor further agrees to assign and transfer to Mortgagee all future
leases upon all or any part of the premises and to execute and deliver, at
the raguest of Mortgagee, all such further assurances and assignments in the
premises as Mortgagee shall from time to time require. ‘

g8
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Although it is the intentlion of the parties that the assighmant
contained in this Section 17 shall he a prement assignment, it is expressly
understood and agrsed, anything herein contained to thae contrary
notwithstanding, that Mortgagee shall not exercise any of the rights or
powers conferred upon it by this Saction until a default shall exist under

this mortgage or the Note.

Mortgngee‘s Right of Posgession in Case of Default’

18. In any case 1ln which under. tha provisions of this mortgage
Mortgagee has a right to institute foraclosure proceedings, whether before or
after the whole principal sum secured hereby is declared to be immediately
Gua as aforesaid, or whether before or arfter thea institution of legal
proceedings to foreclose the lien hereof or befora or after sale thareunder,
forthwith, upon demand of Mortgagee, Mortgagor ahnll surrender to Mortgagea
and Mortgagee shall be entitled to take actual possession of the premisas oy
any part theracf personally, or by ita agent cor attornoys as for condittion
broken. In such event Mortgagee In its discrotion may, with or without force
and with or vithout procesa of law, enter upon and take and malintain
pospession of all/er any part of aald promises, together with all documents,
booka, rscords, pppera and accounta of Mortgagor or then owner of the
premises relating thoreto, and may exclude Mortqgagor, its agents or sorvants,
wholly therafrom and rnay as attorney-in-fact or agent of Mortgagor, or in its
own hame as Mortgagee( end under the powers haroin granted, hold, opoarate,
manage and contreol the/premises and conduct the business, 1f any, theraof,
either perscnally or by its amentsa, and with full powar to use such meoasuros,
legal or agultable as iy its discretion or in the disocretion of its
succesoors or assigns may bn deemed proper or necegsnary to antforce the
payment or security of the avills, rents, issues and profits or the promises,
inciuding actions for the recovary of rent, actions in forcible detainer and
actions in distress for rent, und with full power: (a) to canaal or
terminate any lease or subleasa I<r any cause or on any ground which would
entitle Mortgagor ta cancel the sam¢; (b} to elect to disaffirm any loase or
sublease which 18 then subordinate to the lian hereof; (c) to extend or
modify any then existing leanmes and to_make neawv leases, vwhich extonsions,
modifications and new leasas may provida ‘or terms to expire, or tor options
to lesseas to extend or ransw terms to oxpirae, beyond tha maturity date of
the Iindabtednsss hereundar and beyond the davte of the lessuance of a deed or
deeds to a purchaser or purchasers at a foreclopure sale, lt being understood
and agreed that any such leases, and the optilon® or other such provisions to
be contained therein, shall ba binding upon Mortrgador and all parsons whose
interasts in the premises are subject to the lirn hereof and upon the
purchaser or purchasers at any foreclosure se&i2, notwithstanding any
redemption for sale, discharge of tha mortgage indebtadness, satisfaction of
any foreclosure decree, or lssuance of any certificats of anle or deod to any
purchaser; {d} to make all necongsary or proper roepalirs, decorating, renewals,
raplacements, alterations, additions, botterments and Jdmprovements to the
premises as to it may scem judlceious; (a) tc insesure and reinfura the sama and
all risks incidental tc Mortgagee’s pogsession, operaticn aAnd managemant
theareof; and (f) to receive all of such avails, rents, isguaes . and protits;
hereby granting full power and authority to exercise each and avery of the
rights, privileges and powers harein granted at any and all tiwes heareatter,

without notlice ta Mortgagor.

Mortgagee shall not be obligated to perform or discharge, nor doos it
hereby undertake to perform or discharge, any obligation, duty or liabllity
under any leasesg. Mortgager shall and does herebhy agree to indemnify and
hold Mortgagee harmless of and from any and all liability, loss or damage
which it may or might incur under said leases or undaer or by reason of the
aesignment thereof and ol and from any and all claims and demands whatsocever
which may be asserted against it by reason of any alleged obligations or
undertakings on its part to perform or discharge any of the terms, covenants
or agreements contalned in said leaseas. S5hould Mortgagee Iincur any such
liability, loss or damage, under said leases or under or by reason of the
assignment thereof, or in the defanse of any claims or demands, the amount
thereof, including costs, expenses and reasonable attorneys’ fees, shall be
secured hereby, and Mortgagor shail reimburse Mortgagee thaerefor immediately

upon demand.

QO TRL




UNOFFICIAL COPY




UNOFFICIAL CORY,

19. Mortgagee, in tne exercise of the rights and powers hereinabove
conferred upon it by Section 17 and Section 18 hereof shall have full power
to use and apply the avails, rents, issues and profits of the premises to the
payment of or on account of the follewing, in such order as Mortgagee may

‘determine. -

{a) to the payment of the operating expensas of said property, including
cost of management and leasing tharsof (which shall include raasonable
compensation to Mortgagee and its agent or agents, lf managemant be delagated
to an agent or agents, and shall also include lease commissions and other
compensation and expenses of seeking and procuring tenanta and entering into
leases), astablished claims for damagesa, if any, and pramiums on insurance

nereinabove authorlzed;

(b) to the paymant of taxes and spacial asseasmants now due or which may
hereafter berome due or the premises;

(e¢) to the payment of all repairs, decorating, renewals, replacements,
alterations, adiitions, bettermants, and improvementa of the premises, and of
placing the prenises 1in such condition as will, in the Jjudgement of
Mortgagee, make it/ /raadily rentable;

(@) to the paymernt of any ilndebtedness seacured hereby or any deficiency
which may result from zny foreclcasure sala.

Mortgagee’s Right @f Ingpucaioen

20. Mortgagee shall tave the right to inspect the premises at all
reasonable times and access tnsrato shall be permittad for that purposa.

Sondamnation

21. Mortgagor hareby assigna, cranafers and sets over unto Mortgagee
the entire proceeds of any award of arv claim for damages for any of thea
premises taken or damages under the power of aminent domain or by
condemnation. Mortgagee may alect to apgly the proceeds of the award upoen
or in raeduction of tho indebtedness securcd hureby, whether due or not, or to
require Mortgagor to restore or rebulld, In «iich event the proceads shall ba
held by Mortgagaee and usaed to reimburse Mortgagor for the cost of tha
rebuilding or restoring of buildings or improvzuants on ssaid premisaes, in
accordance with plans and specifications to ba subkritted to and approved by
Mortgagee, In the avent Mortgagor 1s authorizea - Mortgngaae‘s electlon aa
aforesald to build or restore, the proceecds of the avard shall be paid out in
the same manner as is provided in Section 6 her«of for tho payment of
insurance proceeds toward thae cost of rebullding or restoration. If the
amount of such award is insufficient to cover the cout of rebuilding or
restoration, Mortgagor shall pay sauch cost in excess orf the award, bafore
baeing aentitled to reimbursemant out of the award. Any (zurplus which may
renain out of said award after peyment of such coat o »rabuilding or
restoration shall, at the option of Mortgagee, bo applied on. sicount of the
indebtedness sacured hereby or be paid to any other party anticlaed thaerato.
In applying the proceads of any award on account of the indabtedrions secured
hereby, Mortgages gshall be entitled to collect, out of the procauwds of the
award, a premium on the amount prepaid, at tha same rate as though Mortgagor
had elected at thea time of such application of proceeds (or if Mortgagor then
has no such elaction, as the first succeading date on which Mortgagor could
so0 elaect) to prepay the indaebtedness in uaccordanco with the terme of the

Note.

Release Upon Payment and Qlscharde of Mortandaar’s oObligatlons

22. If Mortgagor shall fully pay all principal and interest on the
Note, &nd all other indebtadness secured heraby and comply witih all of the
other terms and provisions hereof to be performed and compliced with by
Mortgagor, then this mortgage shall be null and void. Mortgageae shall
release this mortgage and the lien thereof by proper instrument upon payment
and discharge of all indebtedness secured heraby and paymaent of a raasonable
fee to Mortgagee for the execution of such raelaase,

10
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23. Any notice which either party hereto may desire or be regquired to
give to the other party shall be in writing and the delivery theraof to the
individual to whom addressed or the mailing thereof by certified mail

addressed tCo:
MORTGAGOR MORTGAGER

FIRST NATIONAL BANK OF CICFRO, FIRST NATIONAL BANK OF CICERO
not personally, but as Trustee 6000 Wesi Cermak Road

of Trust #9973 U/T/A/D 4/26/90C Cicero, Xllinois 60650

6000 West Cermak Road

Cicero, IL 60650

or at such other place as either party hereto may be notice in writing
designate as a place for service of notlce shzll constitute service of notice

heraunder.

Walver of Refelize: Remedies Not Exclusive

24. No action for the enforcement of the lien or any provision hereof
shall be subject tc-any defense which would not be good and avallable to the
party interposing cawa in an action at law upon ths Note. Mortgagee shall be
entitled to enforce  payment and performance of any indebtedness or
abligations secured ha-=by and to exercise all rights and powers under this
mortgage or other agreement or any laws now or hersafter in forca,
notwithstanding some or «l. ©of the said indebtedness and cobligations secured
hereby may now or hereafter ba otherwise securad, whether by mortgage, dead
of trust, pledge, lien, assignnent or otherwise. Neither the acceptance of
this mortgage nor its enforuemant whether by court action or other powers
herein containad, shall prejudice or in any manner affect Mortgagee’s right
to realize upon or enforce any Jother security now or hereaftar held by
Mortgagee, it being agreed that M7 tgagee shall be entitled to enforce this
mortgage and any other remedy heraeip or by Jlaw provided or permitted, but
each shall be cumulative and shall be in addition to every other remedy given
hereunder or now or hereafter existing nt law or Iin equity or by statuta,
Every power or remedy given hereby to Mortgagee or to which it may be
otherwise entitled, may be exercised, copourrently or independently, from
time to time, and as often aa it may be dreiied expedient by Mortgagee and
Mortgagea may pursue inconsistent remedies. ¢ lio walver of any default of the
Mortgagor hereunder shall be implied from any ormission by the Mortgagee or
Holders to take any action on account of such default 1if such default
persists or be repeated, and no express wiaiver shzlli affect any default othaer
than the default specified in the express waiver enc that only for the time

and to the extent therein stated.

25. Mortgagor shall not and will not apply for or avail itself of any
appraisement, valuation, stay, extension or exewmption laws,-9% _any so-callad
"Moratorium Laws," now existing or hereafter enacted, in ordar o prevant or
hinder the enforcement or foreclosure of thia mortgage, but hereby waives tha
benefit of such laws. Mortgagor for itself and all who may clair through or
under it waives any and all right to have the property and estntes. comprising
the premises marshaled upon any foreclosure of the lien herecf and agreas
that any c¢ourt having Jjuriadiction to foreclose such lien may order tha
premises sold as an entirety. Mortgagcer hereby waives any and all rights of
redemption from sale under any order or decrea of foreclosure of this
mortgage on behalf of the Mortgagor, the trust estate, and all persons
beneficially intarested tharein, and each and cvery peoruon except decrea of
Judgemant crediters of Mortgagor in ites reprasaentative capacity and of the
trust estate, acqulring any interest in or title to the premlses subsaqguant
to tha date of this mortgage.

Eost Maturity Rate
26. "Post maturity rate" as used herain shall mean intarest at two
percent (2%) graeater than the rate then effective.

11
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Binding on Swccessors and Assians

27. This mortgage and all provisions herecof, shall be binding upon
Mortgagor and ail pearsons clalming under or through Mortgagor, anad shall
inure to the beneflt oif the Holders from tinme to time and of the succemsors

and assigne cof the Mortgageae.

- Definitlong of “Mortgagor“, "Mortgagee! .
mue::i]ln:nd ESIKEQD.&_'l‘ T .ok [ee 4 e N

28. The word "Mortgagor" when used herein shall include: {2} the
original Mortgagor named in thae preambles hermof; (b) sald original
Mortgagor’s successors and assigns; and (¢) all owners from time to time of
the premises. The words "Affillatad Persons" when used herein shall mean any
and all of: (a) guarantor of any of the aobligations of Mortgagor under the
Note, this mortgage, or any Loan Agreement; (b) Lf Mortgagor is a trustee,
beneticiaries of the trust, including the general partners of any genaral or
limited partneiship which is a beneficlary of the trust, The words "Holdara"
and "Mortgagec then used herein shall include all successors and assigns of
the original Holders and Mortgagee identified in the preambles hereof.

captions

29. The captions / and headings of various paragraphs cf this mortgage
are for convenience only and are not to ba construed as defining or limiting,
in any way, the scope or (iriktant eof the pravisions hereor.

Execution of Separate Securlty Addceemant.
Financing Statements, etg,

30. Mortgagor, upon reguest. by Mortgagea from time to time, shall
execute, acknowledge and daliver to lMortgagea, or cause any Affiliated Person
to sc execute, acknowledge and delive:r to Mortgagee, a security agreement,
financing statement or other similar security instruments, in form
satisfactory to Mortgadee, covering all property of any kind whatscaver owned
by Mortgagor or such Affiliated Person, ur the case may be, which in the sole
opinion of Mortgagee is essential to the syrration of the premises and which
constitutes goods within the meaning of fps Uniform Commercial Code or
concerning which there may be any doubt whether the title to same has been
conveyed by or security interest perfected by-chis Mortgage under the laws of
the state in which the premises are located, and will further execute,
acknowledge and delivery, or cause to be ereinted, acknowledged and
delivered, any financing statement, affidavit, cOirtinuation statement or
certificate or other documents as Mortgagee may reguest in order toc perfect,
preserve, malntain, continue and extend the security dnterest under and the
priority of this mortgage and such security instrument, ' Mortyagor further
agrees to pay to Mortgagee on demand all costs and expesces incurred by
Mcrtgagee in connection with the preparation, execution, recording, filing

and refiling of any such deocument,

mggmunmm%sh_mwwmmwm
Bg [=3 gﬁ Inggxeg

31. Mortgagor and Mortgagee intend and believe that each provision in
this mortgage and the Note comports with all applicable local, state and
federal laws and Jjudiciaml decisions. Howaver, if provisions, in this

mortgage or the Note is found by a court of law to be in violatien of any
applicable local, state or federal ardinance, statute, law, administrative or
judicial decision, or provision or provisions of this mortgage and the Note
to be illegal, invalid, unlawful, void or unenforczeable as written, then it
is the intent both of Mortgagor and Mortgagee that such portion provision, or
provisions shall be given force to the fullest possible extent that they are
legal, wvalid and enforceable, that the remainder of this mortgage and the
Note shall be construed as {f such 1llegal, invalid unlawtul, void or
unenforceable portion, provision or provisions were not contalned therein,
and that the rights, obligations and interest of Mortgager and Mortgagee
under tha remainder of this mortgage and the Note shall continue in full
force and effect, All agreements herein and in the Note are expressly
limited so that in no contingency or event whatsovevaer, whether by reason of
advancement of the proceeds hereof, acceleration of maturity of the unpaid

12
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principal balance of the Note, or otherwise, shall the amount ba paid or
agreed to be paid to the Holders for the use, forbaarance or detention of the
money to be advanced hereunder exceed two parcant grsater than the rate than
affective, If from any circumstances whatsoevear, fulfillment of any
provision herecf or of the Note or any other agreement raferred to herain, at
the time performance of such provioion shall be duae, shall involve
tranacending the limit of validity prescribed by law which a court of
competent juriediction may deem applicable hereto, than Jjippg facto, the
obligation to boe tulfillad ahall be reduced to the limit of such validity ana
If from any circumstance the Holdoers ahall ever receiva sa interest i{n amount
which would ba aexcesslive Intarest shall be appliod to the reduction of the
unpaid principal balance due under the Noto and not to thae payment of

interast.

Mortaagee’s Lien for Jerxvigce Chardgs
and _Zxpanses

32. At a1l times, regardless of whether any loan procaods hava been
disbursed, Thla mortgage sacures (in adcdition to any loan procesds disbursed
from time to cime) the payment of any and all loan commissions, saervice
charges, liguliilated damages, oxpenses and advances due to or incurred by
Mortgagee in conrection with the loan to be secured hereby, all in accordance
with the applicat’on and loan commitmont issued in connectlon with this

transaction.

Maintenance of Mortgaosc’m and Atfilimted
Bervong’ Interest: Additional Financling

33. Meortgagor shall not-cuffer or permit any of the following te occur:

{a) The transfer of titlea ¢ all or any portion of the premises, whather
by operation of law, voluntarily or otherwine; .

(b} The assignment of the beneficial interest in the trust constituting
the Mortgagor, whether by operation f lLaw,

(c} The encumbering of title tO the premises by the lien of any

voluntarily or otherwise;

mortgage, trust deed or other instrumenl 4in the nature of the mortgage or
trust daed, the ceollateral assignment,” pledge or hypothecation of the
beneficial interest in the trust constitulipyg Mortgagor hereunder or the
assignment, pledge or hypothecation of the avalils, rents, issues or profits
of the premises, as, in any case, security ftor 2u¢ loan or obligation other

than the loan sacured hereby; or

(&} The transfer, pledge or hypothecation, whatlisr by operation of law,
voluntarily or otherwise, of more than fifty percen® (50%) of the voting
stock of any corporate Affiliated Permson or of any subseguent corporate
mortgagor (other than a land trust mortgagor) who succaueds to title to the

premises pursuant to this paragraph 33.

If any of the eventa get Fforth in subparagrapns (7, (d) of this
paragraph 33 shall occur without Mortgagee’s prior written consent, Martgagee
shall have the right to declare the entire indebtedness seccured hereby
immediately due and payable and to exercise all rights and remecdics granted
te Mortgagee under this mortgage in the aevent of default hereunder. In the
event Mortgagee declares the indebtedness due and payable pursuant tc this
paragraph 33, there shall be added to the principal balance secured heraby an
amount equal to the prepayment penalty which would be due if a prepayment in
full was then being made pursuant to the terms of the Note,

a e AW

34. This Mortgage, the Note and all other instruments avidencing and
securing the loan secured hereby shall be construed, interpreted and
government by the laws of the State of Illirioils, provided, however, that in
the event all or any portion or portions of the premises are not located in
said state, then and in such event %he anforcement hereof against the
premises, or portion or portions therwof, located outside of such state, and
remedies therefor, shall be governed by the laws of the jurisdiction in which
the premises or such portions are located.

13
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Hazardous Materxials

35(a)}. Mortgagor repraegsents and warrsnts that (1) Mortgagor hae not
used Hazardous Materials (as dafined hereinafter) on, from or affecting the
piemises in any manner which violates faderal, state or local laws,
ordinances, rules, regulations, or policies governing the use, storage,
treatment, transportation, manufacture, retinemaent, handling, production or
disposal of Hazardous Materials, and that, to tha bast of Mortgagor’s
knowledge, no prior owner of the premises or any tenant, subtenanht, occupant,
prior tenant, prior s.ubtenant or prior coccupant has used Hazardous Materiale
on, from or affecting the premises in any manner which vinlates federal, -
gtate or local laws, ordinances, rules, regulations or policies governing the
use, storage, treatment, trangportation, manufacture, refinement, handling,
production or disposal of Hazardous Materials; (il) Mortgagor has naver
racaived any notice of any violations of federal, state or local lawns,
ordinances, rules, ragulations or policies governing the uase, stcrage,
treatment, transportation, manutacturae, refinement, handling, production or
disposal of Hazardous Materials and, to the best aof Mortgagor'’s knowledge,
there have been no actions commenced cr threatenad by any party for
noncompliance. 7or purposes of this Mortgage, "“Hazardous Materials
includes, without limitation, any flammakle woxplosivas, radiomctive
materials, hazardcus. materials, hazardous wastas, hazardous or toxic
aubstances or related awaterilals defined Iin the Comprehensive Environmantal
Response, Compensation/ ~nd Liablility Act of 1980, az2 amanded (42 U,S5.C.
Sections 9601, et s#eqg.), the Hazardous Matarials Transportation Act, as
amended (49 U.8.C. Sectiops 1801, et seq.), the Resource Consorvation and
Raccvary Act, as amended (42 U.S.C. Sections 9601, ot seq.), and in the
regulations adoptad and publicatlions promulgatesd pursuant theroto, or any
othar federal, state or Jloaii, governmontal law, ordinance, rule, or

regulation.

(b} Mortgagor shell keep or cause the premises to he kept freo of

Hazardous Materials, and, without limiting the foregoing, Mortgagor shall not .
cause or permit the premises to be userd Lo gernerato, manufacture, refine,

transgport, treat, store, handle, dispotia of, tran«afer, produce, or procouas

Hazardous Materials, except in compliance(with all applicable faderal, state

and local laws and regulations, nor shalli /Mortgagor causa or permit, as a

resuit of any intentional or unintentional zct or omission on the part of

Mortgagor or any tenant, subtenant or occurunt, a roelaase of Hazardous

Materials onto the preamises or onto any other piaparty.

: {¢} Mortgagor shall (1) conduct and corpiate all investigations,
astudies, sampling and testing, and all remediunl, remsval and othar actions
necessary to clean up and remove all Hazardoues Msterislis, on, under, from or
affecting the premises in accordance with all applicable lederal, state, and
local laws, ordinances, rules, rogulations and policies. te the reasonable
satisfaction of HMortgagee, and in accorduance with tha ordei s and directives
of all federal, state, and local govarnmental authorities, =i (ii) detend,
indemnify and hold harmless Mortgagea, its enployeas, agaenta, nftficars and
directors, from and against any claims, demands, paenaliiea, tines,
liabilities, settlements, damages, costs or expenses of whatew s Kind or
nature, known or unkrown, contingent or otherwisae, arising out of, or in any
way related to, (a) the presence, disposal, releasa or threatenad release of
any Hazardous Materials on, over, undar, !rom, or affecting the promises or
the g0il, water, vegetation, buildings, personal property, persons or animals
thereon; (b) any personal injury (including wrongful death) or property
damage (real or personal) arising out of or ralated to such Hazardous
Maverials; {c¢) any lawsuilt brought or threatened, settlement roached or
government order relating to such Hazardous Meterials, and/or (d) any
violation of laws, orders, regulations, rejuirements or demands of government
authorities, or any policies or requlraments of Mortgagee, which are basad
upon or in any way related to such Hazardous Materials Including, without
limitation, reasonable attorney’s and consultant’s fees, investigation and
laboratory fees, court costa, and litigation expanses,
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This Mortgage 1ls gliven to secure a revelving credit loan and shall
secure not only.presently existing indektedness under the Agreement but also
future advances,; whether such advances are obligatory or to be made at the
cption of the Lender, or otherwise, to the same extent as if such tuture
advances were made on_the date of the execution of this Mortgage although
there may be no. advance.made at the time of execution of this Mortgage and
although there may be no indebtedness secured hereby outstanding at the time
any advance is made. Tha lien of this Mortgage shall be valid as to all
indebtedness secured hereby, including future advances, from the time of its
filing for record in the recorder’s or reglstrar’s office of the county in
which the property is located. The total amount of indebtedness sacured
hereby may increase or decrease from time to time, but the total unpald
halance of indebtedness sBecured hereby (including disbursements which the
Lender may make under this Mortgage, the Agreement, or any document with
respect thereto) at any one time outstanding shall not exceed a maximum
principal arncunt of £%5,000.00, plus interest thereon and plus any
disbursemencs-made for payment of taxes, speclal assessments or insurance on
the Proparty ¢r_any other disbursement raguired to protect Lender’s security
interest in afcdrraald real property and all improvements theraon and thareto
and ilnterest on such disbursements (all such indebtedness being hereinafter
referred to as the “mnaximum amount seacured hereby”}. This Mortgage shall be
valid and have pricricy cver all subsequent liens and encumbrances, including
statutory liens, exrepting solely taxes and asgessments levied on the
Property, to the extert of the maximum amount securaead hareby.

This mortgage Js sxecuted by FIRST NATIONAL_ _BANK_ _OF_ GCICERG not
perscnally but as Trustes& oz aforesald in the exercise of the powar and
authority conferred upon and vestad in it as such trustee (and msaid Bank
hereby warrants. that it possersns full power and authority to exscute thia
instrument)}, and it is expressly understood and agreed that nothing harein or
in said WNote contained shall ¢ ‘construad as creating any liability on
Mortgagor or on sald Bank or on’ any beneficiary who is not a guarantor,
personally to pay the said Note or any lnterest that may accrue thereon, or
any indebtedness accruing thereundevr, or to perform any covenant alther
expraess or implied herein contained (it being understcod and agreed that each
of the provislions hersof, axcept the warrenty hareinabove contalned in this
execution clause, shall constitute a Condition and not a covenant or
agreement, regardless of whether the sama . /ray be couched in language of a
promise or covenant or agraement), all awuch llability, {rf any, being
expraasly waived by Mortgagee and by every persri. now or hareaftar claiming
any right or security hereunder, and that =50 Lrr as Mortgagor and ita
successors and sald Association personally are coucernead, the Holders and the
owner or owners of any indebtedness acecruing hersun<ar shall look solely to
any onhe or more of: {1) the premises and the rontu, issues and profits
thereof for the payment thereof by the enforcemenlt. of thae lien hereby
creatad, in the manner herein and in tho Note provided: (2} assaets of the
Trust Estate undexr the Trust Agreement; (3) any other pacurity given to
secure said indebtedness; or (4) the peraonal liabllity of trhe guarantor, if

any.

IN WI''NESS WHERENF, EIRST NATIONAL WANX OF CICERQ, not parcctially hut as
Trustee as aforesaid, has caused thase praesants to be signoed Ly lte VICE

PRESIDENT, and its corporate seal to be haerounto affixed by its ASSISTANT
SECRETARY, the day and vear first above written.

FIRST NATYIONAL DANK OF CICEROD AS TRUSTEE

UNDER TRUST AGREEMENT DATED April 26,

1990 AND KNOWN AS TRUST NUMBER 9973, AND
NOT PERSONALLY, AS TRUSTEH, AFORESAID

T~

» - -~

BY: _. Arper e
Johu Wew all. -

ITs:_Vice Prupidant.

RN N a2 Pt AL e
Nancy Fuddia

ITsS: _Asslatant Seerotnry oo
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f. STATE OF ILLINOIS)
o ) S88S:
COUNTY OF COOK )
1, Audrey Petrogiusg, a Notary Public in and for rmaid county, Iin the

¥
State aferesaid, DO HEREBY CERTIFY, that John Pindiak and Nancy PFudala of
sald Bank who are personally known to me to ke the same persons whose names
ara osubscribed to tha foregoing instrument as such Yige Prepident and
Assistant Secretary, respactively, appeared before ma this day in person and
acknowledged that thay signed and deliversd the saild inastrument as their own
free and voluntary act and as the fres and voluntary act of said Bank, as
Trustee as aforesald, for the uses and purposes therein set forth; and tha

said Assistant Secretary then and there acknowledged that (s)he, as custodian
of the ceocrporate seal of said Bank, did affix the corporate seal of sald Bank

to said instrument as (his) (her) own free and voluntary act and a= the frea
and voluntary act of said Bank, as Trustee as aforesaid, for the uses and

purpeses therein set forth.

Given under my hand and notarial “

seal this 15th <ay of April, 1993. UOFFICIAL SEAL"
Audrey Petrosiue

Notery Public, Stata of ilfinols
C ﬂw&"&/d ~71‘M4w14) — ‘ ‘My Commisaion Lypites fuly 13, 19104

Notary Publlc - AuGray Fatrosius UG

THIS INSTRUMENT WAS PREPLRED BY: RETURN RECORDED DOCUMENT TO:
RONALD J. FARMER RONALD J. PFARMER

VICE PRESIDENT C/O FIRST NATIONAL BAN{ OF CICERO
FIRST NATIONAL BANX OF CICERO 6000 WEST CERMAK ROAD

6000 W. CERMAK ROAD CICERO, ILLINOIS 60650

CICERQ, IL 60650 OR

RECORDER’8 BOX #2864

P19t SEcHRIG 35:5.5@

THRAGE themy 20700 D 41,%E 8821
#4584 4 wm--SRX--AR41LLTY
COOK COURNCY AECORbER
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EXHIBLT 2A»
AY

This Exhibit "Ai is attached to and made an lntaegral part cof that certain
Mortgage dated April 15, 1993 and to that certain Collataeral Assignment of
Lersas and Rents dated April 15, 1993 by and between First National Bank of
Clicero, not personally, but as Trustee under a certain Trust Agreemant dated. .
April 26, 1990 and known as Truat Numbar 59V} ("Assignor" or "Mortgagor") and
First National Bank of Cicero, a National Banking Association, {"Amsignee® or
"Mortgagee”) granted as security for and collateral for that certain evan
dated Note by and betwamen the Beneficiary (ies) of the aforesaid Trust and
Assignee in the original principal sum of $95,000. : _

Legal Dascription:

Unit Number 1330 as delineated on survey ©f certain lots in the Plat of Lake
Froent Plaza, a2 subdivision of a parcel of land lying in accretions to
fractional deztjion 10, Township 39 North, Range 14 East of the Third
Principal Meridian, according to the Plat thereof racorded April 30, 1962 asm
Document Number 185461861, conveyed by deed from Illinols Central Ralilroad
Company to Amerizan National Bank and Trust Company of Chicago, as Trustee
under Trust Number 17430, racoided May 7, 1962 as pDocument Numbar 1B457558
and also supplemental deed thereto recorded Decembar 23, 1964 as Document
#19341545, which survey is attached as Exhibit "A" to Declaration of
Condominium made by Am:rican National Bank and Trust Company of Chicago, as
Trustee under Trust Agrecaant dated April 9, 1962 anpd kxnown as Trust Number
17460 racorded in the 0f€ires of the Recorder of Cook County, Illinois, as
Document Number 224353315, ctoocther with an undivided percentage interest in
the property described in said Declaration of Condominium aforesaid
{excepting the units as defined and set forth in the Daclaration of
Condominium and Survey), in Cocll-Tounty, Illinols.

Commonly Known As: 400 East Randolply Street Suite 1330

Chicago, TL 60607

P.I.N, = 17-10-400~012-1196 Voluma 510

Joa4 181y
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TH1s CONDOMINIUM RIDER 13 miade this o A9 duy of LARTRLL i 190,93,
and is |ncurpumlcd into #nd shult be deemed to wmend und lupph.mcnl the Monpage, [)ccd ol' I"ruu or Sccurity Deed ((he

& of the spme dule given by the undersigned (the "Horrower™) tosecure Borrower's Nole 1o i,
ANFK, DF CICER . PPN e ierr e rer e e eee S (the "l;cndcr")

ol‘|hc ume muc sind covering the Pmprrly cleunbcd m ke Secunty irmrumcm and Incmec. ul:
AD East Rapdalph Strant.... Jinik 2330 . cniﬁcau. B BBB0L o

YTITRA & 0 fiwyn

The Property includes a unit in, together with an undivided interest ln the rommaon clemenis of, 1 condominium projeet

known as:
..... I!‘.‘..‘.‘OQ..QQ'J“’“'"'“‘“ AIROCIBLION | o i ot e st e e are e
perretneen e B trtmmmemmmone {Harae ‘ot ‘Condonnmum Moudt)

{the “"Condominium Project’). IT the owners assuciation or other entty which acts for e Condenanm Froject (the
“Owners Assochuion®) hodds title 10 prapenty for the benellt or nse of e members or sharchobders, the Propeny ulwo
includes Borrower™ interest in the Owners Associntion and the uses, procecds and bencefits of Borrower's interesi,

CONpUMINIUM COVENANTS, In addition o Lhe covenents and agrecments snacde o the Security Instrumeny,
Borrower and Lender further covenant and ngree as follows:

A, Condominium Oulipntions. Borrower shull perform efl of Horrower's oblignooas under the Condominium
Project’s Conslituenl Documents. The “Constituent Documents™ are the: (i) Decloration or any other document which
creates the Copduminium Project; (is) by -luws; (§ii) code of regulations; und (iv) other equivalent docwments, Horrower shalt
prompily pay, wiin due, sll dues and sssessments imposed pursuant 1o the Constituens Documents.

ll Hazard Inqurance. So long as the Owners Association malatnins, with a generally accepled insurance carrier, a

:nnlc: > or "blanket policy on the Condominium Projecy which is satisfactory to Lender and which provides insurance
covergge in the amovits, for the perlods, and ngninst the haznrds Lender requires, including fire and hazards Included

within the term “extended co rerage,” thou:
(1) lLender waiyisthe provision in Uniform Covenant 2 for the monthly paymeni to Lender of one-tweifth of

the yearly premium installments far huzard insurance on the Propeny; and
(i) Borrower's ab!.gation under Uniforin Covenant 3 to maintain hozard inshrunce coverage on the Property
is deemed satisfied 10 the extent thal Ui vequired coverage is provided by the Owners Association policy.

Borrower shall give Lender presar, notice of any lapse in required hazard insurance coverage.

[n the eveni of n distribution of hazzid insurance proceeds in lieu of restoration or repair following n loss 10 the
Praperty, whether 10 the unit or 10 common elements, any proceeds payuble to Borrawer are hereby wssigned and shall be
puid to Lender for application to the sums securid vy the Sccurity Instruinent, with any excess paid to Doreower,

C. Public Liability Insurance, Borrows: =5l tnke such octions as may be rensonable to insure Lhat the Owners
Association muintains s public liability insurance pabicvaceeptable in form, amount, und exient of coverage ta Lender.

D. Condemnation. The proceeds of any award (n cluim for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all o an) part of the Properly, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 10 Lender. Such procecds
shall bz applied by Lender 10 the sums sscured by the Securily 'ns'rument as provided in Unifarn Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except/afizt notice (o Lender und with Lender's prior written
consent, cither parrition or subdivide the Property or consent (o:

(i) the abandonment or \eimination of the Condominiim Project, except for ubandonment or termination
required by law in the case of substantial destruction by firc or ather casusley or in the case of a tuking by condemnaiion or

eminent domain;
{i1) any amendment 10 any pravision of the Constituent Docwnnix i)' the provision is for the express bancht of

Lender;
{iii} termination of professional management and assumption of self-maiagement of the Qwners Association;

or
(iv] any action which wauld have the effect of rendering the public liabilicy instirance coverage maintained by

the Owners Association unacceptavle to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when duc, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borro/ver s:curcd by the Sccurty’
Instrument. Unless Borrower and Lender agree 10 other 1erms of payment, taess amouris shall heasinfirest from the date of
disbursement at the Note rate ond shall be payable, with interest, upon notic: from Lender to Borroweriesuesting payment.

BY SiGNING BELOW, Borrower accepls and agrees Lo the terms and provisions contained in this Condominiar® Rider.

FIRST NATIONAL BANK QOF CICERD, not porsonaily,
but as Trustee of Trust #9973 UW/T/A/D 4/26/90
Mis Pecument (3 sinned by The Tied Hational Brnk of Cirvr e e " 'ht()fb:gaﬂ
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