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AFTER RECORDING RETURN TQ:
MID-AMERICA MORTGAGE CORPORATION

351 FRONTAGE ROAD *
BUAR RIDAE, ILLINGIS 80521

34925,

T FHA CABE NO.
STATE OF JLLINOIS 7 . ] 1si:7it44ss

- This Mo’«g=ne {"Security lnstmmeﬂt')hgivéﬁan ‘- T JUNE Y 18023 yy_. &

The Morlgagor 1a _J0MUINA DRTEGA, MARRIED T0 nﬁm ORTEGA AND WARTIN CHIQUITO CHAVEZ, WARRIED )0 WARIA cc}l;%ﬁ; T4 i O _
: NN N I I TR F P MG

whGao addressls 8828 SEUTH WASHTENAW AVENUE  CHICAGD, 1L 60629

: L ' o o Y RACC

{"Borrower?). This Securty instrurar.l is given ta MID-AMERICA MORTGAQE CORFPORATION which is ’ '

arganized and existing under tha fuws of THE STATE OF ILLINOIS, and whoag address Is 381 FRONTAGE

ROAD, BURR RIDGE, ILLINOIS 80521 ("Lunder’}. . , _

Borrowar owes Lender the principal guir £i ™, GNE HUNDRED SEVEN THOUSAND S1X WUNDRED FIFTY OOLLARS

Doliars (L.LS.$ 107 .,030.00 S § ‘ : :
This debt is evidonced by Borsower's note duted The same date as this Securlty Instrumen ("Note®), whith
pravkies for monthly pa¥mnnts. with the tull debx, I riovoald earler, dusand payatdeocn Jguly 1, 2023
. This Sacurlty Instrumont sed ures 0 Londer; (a) the rapayment of the debt evidenced
bY( the Nots, with interesat, and all renswala, extensions 7 modifications; (D) the paymant of ali other sums,
with interest, advanced under paragraph 8 to protect tha ur.:umr of thias Sacurlly Inatrument; and (c) the
parformance of Borrawet's oovenants ard agresmants urde: this Sacurity Instrument and the Note. For this
Furpose. Borrawer doag harstyy morigage, grant and comvuy'to Lander the following described property
%c:‘t)oéj In i County, litlro's. .

¢

LOT 74 I% ROMANDMSKI SUABTIVISTION I[N THE NORTHEAST 1,4 OF SECTION 13,
TAWHSHIF 38 NORTH, RAMOE 13, EAST OF THE THIRO PHINCIFA. MERIDIAN, 1IN
COOK COUNTY, ILLENOTS. ' : o : : - e :

DEFT-03 RECORDING $27.50
TeOQ0L  Y2aM 19246 DA/ 1LL/93 1030700

o R VST I R S S sl B iy
9344‘425“ COOR SMIA™F RECORDER =

19-13-202-012 O ey
RS FOTAON S5 TH

whichhasthoaddregs of 5525 SOUTH WASHIENAM. AVENUE . -~ CHICAGOD
. (Sreey ) ‘ {Cry)
lillncls , ‘ 806829 {Fropenty Addross"), .
. - (Bip Cwdde) )
TOQETHER WITH all the impraovemants now or horoaflos arected on the propaerty, and all saasome
rights, appurienances, rants, royaliles, minaral, ol und gau rights und prolits, water rights and stock and all
fixtures now or hereafier a pan of tho propurty. Alt raplacginents nnd additions shail aiso bo covered by this

’

Securlty instrumant. All of the foregalng Is refurrad 1o iIn this Securlty Instrument as the "Propety.”

BORROWER COVENANTS thet Borrower I3 mmﬂ seized of the astate hereby conveyed and has the
right to martgege, grant and convey the Property and thai the Propeny is unencumbered. except lor
encumnbrances of record. Borrower warrants and will defend:generally the title 10 the Property againet a¥
claims and demands, subject 10 any encumbranced of racord.

e
S T e tof 4 v
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8. Qraunds for Asseleration of Oebt.

{a) Datault.
_Landes may, axceol 43 limited by mgulations lssued by ihe Secratary in the csse of payment defaults, require immadiate paymen in
fulf of all sums seouad by thia Security nstrument if;

() Barrowet defaults by falling 1a pay In full any monihly payment required by this Ssourity inswurnant prior 10 or on the due date of
the next monthly paymaeni, or

1) Borrower defaults by falling, for u perlod of thirty days, to perform any other obiigations contained in this Beourity instrurnant.

{b) Sale Without Cro_qnmﬂ.

Lender shall, i parmitied by appiloable law and with the prior approval of the Secrelary, raquive immaediata payment In full of sll the
suma secured Dy this Securlty instrumant it o

0) All or part of the Proguirty fs athemwise ransferred (othef than tiy devise or descent; by the Bormowsr, and

{n The Propurty s not cocupied by the purciikser of grantes as his of her primery residencs, or the purchasar of granies does so
ocoupy the property But his or het cradit has not beon spproved in accoidance with the saquirements of the Secretary.

\
{c) Mo Walver. ’
I clrcurmetances occur that would pemmit Lender to raquire Immaedizte paymani In full, but Lender does not require suoh payments,
Laniier dose i walve ite dghts with respect 1o subsequent svents. - - - . . s . o

{d) Reguiatic.» of HUD Secretary.

¥ meny cirou v aioes NGuistions issued by the Secve wil imit Lender's nghte, in ths case of payment defaults, 1o requiie
immediate payrass., In full and forecions I not paid. This Securlly instrumaent dees not ruthorize acceleration or foreciosure if not

permitted by regulziony of the Sedistary,

10. Reinstatement.

Borowet has & righl to be telnsiate 1 Landss has required immadiaie paymant in full Dacause of Borrowere's fallure to pay an smaunl due
uncer tha Nale or this Secuiliy Insicurient. This right applies sven aller forsciosure proosadings sre insthuted. To reinsiate the Becurity
nstrument, Bormowws shall isndes la 2 ump sum sl amaunia raquired 1o bring Barrower's aocount ourrent Including, 10 the sxtent thay are
obligations of Borrowsr undaer this Securit Sxstrumaert, foraciosure oosts and ressonable snd oustdmary atiorney’s fese and sxpenees
properly aszociated with the teroclosuse jiror acing. Upon reinmiatamant by Eoirowss, this Becurity instiument and ihe obilpations that it
sacu/at shall remain in ettect us It Lancer nas. not rsquired immadiate paymant n full, Howaever, lendar le not m:iulud to peimit
relnstatermiant H: 1) Lender has acceptsd reinstmz nani sfier the commancemant of foreciosure procesdings within two years immediately
preceeding the commancemant of a auirent fort Zosure procesding, (i) reinslatement wlil praciude forsclosurs on ditfarent grounds in the
future, of (i) reinatatement will ndversely affect v~ prf=1lty of the llen creaied by this Seourity instrument.

ta

11. Borrrwer Not Relessed; Forbearance By Lender Ao’ a Waiver.

Extenslon of the Ume of payment or modificalion of amorilzatvi 0 the sums ssoursd by this Security instrurnent granted by Lander to any
wucoessor in Interest o! Borrower shall not operate 1o release he lishility of the wigine) Borower or Borrowat's sticoessor |/ interost, Lender
shall not be required to commanse procasdings against any sucr exsc? Inintersst or relune to axtend time 107 payment of otherwise modity
amortization of the sums sacured by this Security Inatrument by . sason of any demand made by the original Borrower or Borrower’s

successors In Interost. Any forbessance by Lender In exercising any ¢’ gnt of remedy shall not be a walver of or preciude the exe/olse of any

right or remady,

12. Successors and Assigns Bound; Joint and Several Liablitty; Co-Clgr <0s.
The covenants and agresmanis of this Security instrument shall bind ind benz i e succesacors and assigns of Lender and Barrowsr,
subject 1o the provisicns of paragraph 9.b. Borrower’s covenants and sgresma s :hall be jolot and several. Any Borrowet who oo-signs this
Sacurity nstrumant but does not exscuts the Nots: (s) is co-algning this Bacurity | s ument nnly to morigage, grant and convey that }
Borrower's interast in the Proparty under the lermas of this Security instiument; (o) i+ nol Z<sonally obligated 1o pay the sumas ssocured by this
Seacurity instrumant; and (c} agroes thal Lender and any other Bormower may agrea to ( xten:), modiify, forbear of make any socommeodations
with regard 10 the term ol this Security Instrument or the Note without that Borowet's canser |,

13, Notives.
Any notlos 1o Borrower pravided for in this Securlty instrumaent shall be given by deliverng it ar'oy 7.aliing It by first class mail unless
spplicable law raquirac use of another method. The notice shall be dirscled 10 the Propeny Addret s nr any Gther address Borrowes
designatas by notios 10 Landler. Any notioe to Lander shall be given by tiist ciass mall 10 Landes's addr( & siated herein or any address
Lendet nates by notlce 10 Horrower. Any notics provided tor in this Secudty inastrumani shall be Jie ymed 10 have been given 10 Borrower
or Landerw glven as provided in this paragraph.

14. Governing Law; Severatiifty,
This Security instrumant shall be governed by Fedecal law and the law of the jurlsdicticn in which the Pro fatscried, In the svent that
any provision of clause of thiy Security Insirument or the Naote confilots with wppiltable law, such confict R At ot hat provisions of
this Security nstrument and the Note are declared 1o be sevesable,

18. Borrowse's Capy,
Bostowat shall he given cne confprmed copy of this 8scurity insliument.
IR T ' PEFL RN . L o

19, Assignment of Rents.
Borrower unconditionally asslgns and tranafers to Lender all the rents and revenuea of the Property. Borrower authorizes Lender of Lender’s
agants lo coilect ths rente and revenuss and hereby directs sach tenant of the Property to pay the rents to Lander or Lender's agents.
However, prior 1o Lander's notice to Barrowar of Borrower's bieanh of any covenant of agiesmaent in the Sacurity instrumarit, Barrawer shall
colisct and recelve all rente and revenues of the Pioperty as inistee for the beneflt of Lender and Borrowwr. This assignment of renis
vonetiiutey an absolute assignmant and not an assignment 1o additional necurity only.

¥ Landur gives notice of braach to Borrower: (&) il rents recelved by Horrowse shall be held by Borrowss #8 tustes fur banefit of Lender
anly, to be applied 10 the suma sscured by the Boourity instrument: (b} Lendar shall be entitied w cpllaot and recelvs all of the rents of ihe
Proparty; and (o) sach fonant of the Proputy shall pay AN rante dus and unpuld to Lender of Landsrs aysnt on Lender’s wiittan demand wo
the tsnant. ‘ ‘ : ) ’

Borrower hitd not axecuted any prior asslgnment of the rants and haas not and will not'parform any act that would provent Lander trom
exeicliesing ite rights under this paragraph 18,

. o ) . !

Lender shall not be uquiud 1o entar upon, take control of o¢ mAlnuIA the Pyaparty belore or aiter giving notivs of breach to Borrower,
Hawever, Lender or 8 [udiciaily appoired recsiver inay do 80 ki any Uma thers 16 a bresclt. Any epplication of rents ehall not cute of wahe
any detauie of iwiliduty any other right of remacty of Lender. Thin assignmaent ¢ rents of the Proparty shall tsrrainate when ths debt ssoured
by the Security lnstrument Is paky in full.
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ADJUSTABLE RATE RIDER

TIS ADJUSTABLE RATE RIDER is ivade this SEVENTH day of
JUNE ., 1993 , et I incorparated o and shall be deemed to ameindd and supplenieit

the Mortgage, Deed af Trust or Seeurity Deed (“*Securlly Instrament™) of he sc date piven by the undersipned
(*'Borrower'') (o seeure Dorrowe:'s Note ("' Nute™) (o MID AMERICA MORTGAGE GORPORATION

(the “*Lender ol the same dute amd coverhng e propusty deseslbed b the Sceurdty Instrnent nad located at:

5525 SOUTH WASUTENAW M"ENUE,A CHICAGO, ILLINOTS 60629
{1ty Address|

T NOTE CONVAINS PHOVISIONS ALLOWING FOR CHANGLS IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE MOTE LIMITS THE AMOUNT THE
BORROWEI'S INTEILXT BATE CAN CHANGLE AT ANY ONE TIME AND THE
MANIMUN RATE TLHE BGRIEOWER MUST PAY. ‘ :

ADDITIONAL COVENANTS, In ihiien v the covennms and agreemenis made in the Scourity
Ingirwincut, Durrower wid Lender furtier covening o a apree us follows; | o

Cg INTEREST RATE AND MONTLLY PAYMENU CHANGES
A Chiange Date N L

.;_,,‘ “Thue intenest rate way chrange on the first dny of ' OCYOLEY. , 1994 » ind on that day -
"‘J of cach succeeding yeur, "Change Dita™ wcans cieh dite o, ikl ti inlerext e cautd clinnge..

(1) 'The index

Begiing with the Jirst Change Date, U interes) rnlu will bn. based Lu e lud-.x. "hudex® moans the wcckly'
avgruge yield un United Stdes Treasury Sceuritley ndjusicd w0 a constnt ihaturt 91 one year, us nwdo avullable
by the Federal Reserve Doard, "Cuerest Ddex” mgins ie wost reeeat index m,um avaifuble 39 days bofore the
Change Date, 17 the Index (ey defined above) s i longer wvailable, Lendee will was woanow Lidex sy lidox
presceibed by the Seeretary (as defined in puragraph (W), Lender will give Dorrower nutice of 1o new Index,

(C) Caulenbtinn of Interest Ruie Chunpes
Belore cuch Chunge Date, Lendur will ealeuding o mew u\turcsl. rale by adding a muargin of -
TWO PERCENT  parcentage puinids) { 2.00 %) to-the
Cuerent ludex wnd coutding e st ta the pearet one-¢ighth of ong pergeitige point (0,125%). Subjoct (o the
Timita stuted in pasngruph 3(0) of this Hole, iy raundud pvwunt witl be the wew interest et unthl the nuxt

Clussgie Dite.

(D) Limits on Interest Wite Chum,w
The interest rate will never ingresse or decnse by nwrg tan oine pure: slho point (I, D'b) on iy slngle

Change Date, The interest rute will never bg more thian five. pw.cumgo pomus (3.0%) highur-or lower than tllu :
initinl interest rate staled i paragraph 2 of this Nete. :

PR FIA Moftitats ANM Sdae - 2691
@D, 50%e0 | VAP MORTGAGE FORMS - (111103100 - (OOHZ1. 1101
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