éﬂ%ﬁ?}QL

. CITY FINANCE, INC.

< THhimots

mewse s, UNOFFICIAL COPY

EYELYN ZAUCHA
CHITCAGH, 1L GOR44

RETORD ARD RETURN T3

5849 WEST IRVING pagele”
CHICAGO, ILLINGIS 60634

93445422

[Space Vhave This Lise For Revoxding Data]

MORTGAGE
THE TERMS @F,THIS LOAN 0809RE 194

CONTARIN FROVISIONS WHICH WILL KEQUIRE A HALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Seviinty Instrument™) i piven on MAY 27, 1993 . The mortgagor s

JANUSZ PABIN
AND MALGORZATA PABIN, HUSBAND AND WIFE
AND MARIA KOCZWARA, UNMARRIED PERSON

{“Borvower "1 This Secunity instroment s ivenit
. TE?’%?E YRAN 19g g&/ufi_ 12331300
o TS % -PI—4 45420
. COCk COUNTY RECORDER -

which 1 arganized and existing under ihe laws of  THE STRTE OF ILLINQIS _ani whose
address v 9849 WEST IRVING PARK ROAD o

CHIGAGO, ILLINOIS 60634

ONE HUNDRED THIRTY FIVE THOUSAND
AN 00/100 Dollars (115, 8 135,000.00

Thix debt 1 cuidenced by Borrower's note dated the same date as this Securiy lnstrument 1"Note ™). which provides for
monthly pavments, with the tull debt. #f not pad carlier. due and  pavable on JULY 1, 1998

This Securiiy [nstrument secures 1o Lender: {ad the repayment ot the debt eviderced by heNote, with interest, and all rum:wal‘-
extensions and noditications of the Note: (h) the pavment of all other stins, with intrest, advanced under paragraph 7 fo
protect the sccnrty of ths Security Instrument: and {c} the pertormance of Baorrower's covsnants and agreements under this
Sectrnty Instriment and the Note. For this purpose. Borrower does hereby mortaage, grint and Jonvey to Leader the followany

described propesty lovated m CO0K County, It
LOT % IN BLOCK 1 IN SUNNYSIDE HEAFIELD AND THOMAS COUNTRY Ci.JUB ADDITION &\;
wha

o

ender™). Borrower owes Lemder the principal sumot |

T¢y CEICAGN) BEING A SUBDIVISION OF THE NORTH 20 ACRES OF THe/ SOUTH 60
ACRES OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, (RANGE 13
EAST OF THE THIRL PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF "h
RECORDED AUGUST 5, 1924 AS DOCUMENT NUMBER 8539745, IN COOK COUNTY, :3

TLLINOIS.

13-17~115~041-0000
s

which b the address of 4514 NORTH AUSTIN, CH ICAGD Streat, "
AUG30 Zip Code U Property Address"): o ¢, p

5 1088

fape Form :'IDH 5-"50
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 Hazped or Propdety/ R, Bonlba,ol N Ap Nodaunpihadr ey elisting or bereatter crected on the

Properte asiped aeanst Joss by toe, hagasds i luded st the eem "extemded covepage” end sy other haaards, aelidag
Wosal o floeline . ton which Letider ceqires spvaeonce This msuranc e stial be amantaned i the amounts and for the peciods
that {vader requere o Tl mstranec st pree gl e amdan e Shal) be chiosen by Borrower subpect wx Lendes's approval
why b shall not be swmreasonaddy withbeld, 1 Bersaer Bols o mamting coverage deswnbed above, Lender may, al Leader's
aphon, oblaitn con et o notect Lende " ol the Progs i o sccondance watle puvavraph 7.

AJ s e policse sl tencw b Shall B ceptabbe v D enaden snd chall anchade o Sandand e tigte clagee, Letde
shadl du e the g to bold the solice s and retewals. 1 Lewder pequires, Borrower shall poosiptly gives 1o Lendey all seeenpin of
panl premititas ansd eeneseal mofrees I the event ot loss, Bonowey shall give prompt nobice W the nsuranee careser and Lesde
Fetwdet mas smiahe proot of Joss ol mob mide proopti by Horneoner,

taless Lender wnd Boreoveer othersose aviee s witing, msinance procevds shall be apphied o restoration or repaie o) ihe
Progents dearmicged, 1 the testoration or sepain s coopomeally Feasble and Lender™s sectirsty s ot Jessened, 1t the restorahon or
pepatt s ok economividly deastble or Lender's seounty would b essened, the msomance proveeds shall be applied 10 the sime.
secnresd by s Secunty bnstrument, whether or pot then due, wath any excess paid o Borrower. [ Borrawer abandons the -
Property, o does goi amswer within 30 days a notive from Leader that the insarance carnier bus ottered to setthe a clann, then
Lepder mas colke/tthe msirance procecds, Lender miy wse the provesds fo repite or restore the Property ar to pay sums
sectped by thes Secaay Tnstrument. whether or not then due, The 30-day period wall begin when the potice 15 given.

Vnless fembet amd) Bormswer atherwse agiee s, any appdication of procecds W prinapal shadl not extend or
postpene e due date VAane meathly paviments ceteered foom pasyaphs 1and 2 or change the amonpl o the payments, {f
nndvr paragtaph 21t Fropcety o acquesed by Lender, Bortower's vight ke any msusuace policies and proceeds resubtang from
dignary to the Propesty pior todheacquesition stall s b Lemlber to the extent o the sunis secured by ihts Secunty instimnent
mycedely prior o the aCursition.

6. Occupaney, Preseevation, Maisicuance and Protection ol the Property; Borrower’s Loun Apglication; Lensehadds,
Boriower shall aceupy . estabhish, and W e Propenty as Borrower s pracipal sesidepce within sexty days ahter the exvention ot
this Securmy Instrument and ~hall contuiue tpoceups e Properts as Borrower's prioapal residence for at ieast one voar after
the date of ocoupaney . untbess Lemler others doitzees inowealing, which consent shall not be unreasonably wathheld, or uobess
elenuating covunstances wust which are beyond Horrower's controd. Borrower shall not destroy, damage or onpair the
Properts. allow the Propenty o deteriogate, of conentwvaske oo the Property. Borower shali be in dedaolt 1 any torteture
achon o proceeding, whether crvil o commmal, s begul thatan Lender’s good fath Judgment could resalt i forfeitore of the
Property af othenwise materiaily mmpair the lien created by (s Securdy Instrument or Lender™s securdy iterest, Borrower may
cure such a default and femstate, as provaded m paragraph T80 VG duasing the action or proceeding o be disomssed with o ruling
that, i Lender's pood taith determnation. prechudes torfeiture @ she Borrowee's interest w0 the Property or other material
imprairment ot the len created by this Secunty Instrement or Leadvr' s security interest. Borrower shall also be in delault of
Borrover, dunng e loan appheation process. gine matenially talse of vagcurate itormation of statements 0 Lender (or fatled
o provide Lender with any matenal informatioan) i contection walh theSoan evectenved by the Nede, meloding, but not himted
Lir, representations concermng Borsoswer's ovepaney of the Property as o prnciped msidence, 11 this Secunty Instrumemt s on a
feaschotd, Borpower shall comply with all the grevesons of the dease, 1 Borrvier acgsires fee ntle 1o the Property. the
feuschodd and the tee e shali m merpe unless bender agrees o the merger i wntiag

7. Pratection of Lender's Rights in the Property, 1t Bortower tails to perform thecovenants aad agreements contaped in
thes Sectinty Instrument o there o 2 legal procealing that nee sigeiticamtly atfect Lender™s tights uy the Property (such as a
proceediny o hankropics . probate. for condempatinn or lorteture or to eatorce laws or regilatiymss, then Leader may do and
pas lor whatever v aecessary 1o protect the value of the Propesty and Lender's nights i the Fropdiote Lender's schons inay
mltde paving any sums secured by a bien which has pronity over thin Secunty  Instrument, Sppouring wm court, payisy
resentighle aitomeys” tees and entening on the Property o muke repuirs. Althongh Lender may take action under this paragraph
T Lender dovs not have o diy so.

Any ameunts dishirsed by Lemder under thes paragraph 7 shall become additional debt of Borrower secured by thys
Secunity (ostiunwnt, Laless Borrower aml Lender agree o other terms of pavowent, these amounts shall hear interest trom the
date oF dysbursement at the Mote rate and shall be pavable, with interest, upon nobice Jrom Lender to Borrawer reguesting
v Inent.

8. Mortgage Insuranee, [ Lender reguirad mostpage insitrance as a candition of making the foan secured by this Securidy
instrument. Borrower shall pay the proqmums regineed 00 mainion the mortgage insirance a eftect. 18, for any reason, the
oty PeAnmee coverage regared by Lender Yepses or ceases to e i ettect, Borrower shall pay the premions required to
ahtagr coverire substantialby equivabent o the montpinte msornce previousty inettect, at o cost substaptially eguavalent o the
cost e Borrawer of the morteage insmanee provieasdy moeffect, feem an alfernate mortgage insurer approved by Lender. 1
sabstatialh cquivadent morigaye nsrance coveraee is ool avatlable, Borrower shall pay to Lendor cach month & sum egual o
ong-twebih of the yeurly mortgage msurance premram beng pand by Borrower when the insurance converage lapsad or censed to
he iy etlect. Lender sall accepd, e amd retun these pavinents as o loss reserve st lets of morigage msuraive. Lo resene
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(7. Trunster of the PLJI‘N’@IFH’EJ!GJ Almi G OR& off the Propuerty u?f:ggn?tfr?n?ﬁi ]

1 solel e s tested o oo henchicd eerest 1 Boesosweer ol on transtenied amd Bogeoseer eomos o naipead peram) withouul
Pomdes s pooy satben consent. Tender oy, at o oplion, requiee imvmedude guvment in tull of sl wims seenred by flus
Secunny Iostegent. Howeser ths optyon shaft not be exerorad iy Leader ) evercrse o prolibated by federat Lo as of the dat
of thi~ Sevunty [nsirueeent,

It Lender exercmes this uption. Leader shall pine Bostower notice of acceleration. The notice ~hall provide a period of not
fomn than W0 davs trom the date the notce s delivered o maled within which Borrower must pay all sums secored hy this
Secunty istrtiment. 1 Boesswar sl o pay these sums prive to the cxprahion of ths perid, Lendes may invoke aery remedies
permtted by thie Secursy Tasterment withont favther aotice o demand on Borrewer

18, Burrewer's Right to Kemstiste, {1 Homoner mieets cortam conditons, Roerower shall have the nght o have
entoecemwent of s Secunty instrument discontiues! at any e praos to the carlter of: () 5 days (or such other penod as
Al able o s spec s doe remstatementy beloge salv ol the Propedty pursiant o any power of sale contaned o this
Seoats T dimments op (hy entey of @ gederent oot Secunts Tnstrument. These cenditions are thal Bograwer: (i) pays
etrder b sumre abich tber wondd be doe wler e Secanty dpsimment and the Note e if on sweacdecation bl ovooried; {hy
cures @iy dbetandt of ey other covenants or aeements 03 pave all expesees menrred i enloromg this Secunty bnsteutsen,
i dwdiny, but not nated to, reasonable sitomess teest and (8 takes sichoaction as Lender iy reasonably requare to aswire
that the ben it this Seeunty [nstrument, Leuader’s aghts m the Property and Borrower's obligation to pay the sums secured hy
this Secuaty Instrumean) shall contimie unchanyed. Upon reinstatement by Bormower, this Security  Tostrument and the
ohligatumns secured heeenyShall remain tulby ethective asat necaceeleration had ocenrred. However, this right (o remstate shall
not apply n the case of aocet@eion under paragraph 17

19, Sale of Note; Changs of Loan Servicer. The Note or o partiaf giterest in the Note (together with this Secanty
tastrument  ias b sold one or wend tames withost e gotice 10 Borrower, A sale may result in a change iy the eptity (Known
av the "Loan Seeteer™) thas colledts moethiv pas meats due sader the Note amd this Security fnstrument. There alse mwy he ome
o more changes of the Loan Servicet aneded s sabe of the Note. [ there s o chiee of the Loan Servicer, Borrower wall be
vren Witten notiee of the clurtge 0 aocordan  with paragraph 14 above and apphicable Liw. The nonce will state the name und
addiees of By aew Livon Servcer and the addies o which pavments shoutd be mide. The notice will alser contrn any other
mtoraty vt Pyapaplicshle few

2 Horardous Subatances, Horrowor shall natame of peonit the proartice, e, disposal, storage, on peleio of ang
Huzardogs Stbtagoes on or n the Property. Boowe: <hall oot o, o allow smyane else to do, anything aiteciiag the
Properts that s m viclation of any Emvaronmental Lase, The preceding two <entences shall ot apply to the presence, Wse, ar
sorage an the Property of smal] yuantites of Hazardous Sulstnees that are geneally recopmized to be appropriate to acemal
residential sses and o matatenanee of te Properts,

Huprower <hal) prompthy give Lender wretter aohee of any ivastizaton, clam, demand, lawsait or other action hy any
covernmental or regubatory agency or prvate party invodving the Property 7ad any Hazardous Substance or Enviropmental Law
of which Borroseer has sctual knowledee, B Horower feams, or  notiicd by_any governmental or repulatory authordy, tha
am removal or other remediation af any Hazardous Substange aftecting the Properts s aecessa; 2, Borrower shull promptly tike
all pecessary emedial actions n accordanee weth Eas pronmental Law,

As wsed i shas paragraph 20, "Hazardows Substinces” are these substances debined as toxic or fazardaus subslanves by
Environmentaf Law aad the followine substinces: gasehine. kerosene, other flammatic o toae petrofeum products, toxic
pesticdhe il ferbieides, volable solvents, matcnabs contuniny asbests or tormuldelyde, and sdioactive materisls. As wsed 10
this patagraph 20, "Environmental L means $edernd LTaws and Taws of the pnisdivtion whers thye Property 1 fovated that
relate Lo health . sadety o environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Cender tarther covenmant anmd agree as follows:

21, Acceferation: Remedies. Lender shall give notice to Borrower prior to acceleration followrg Borrower’s tireach
of any covenant or agreement in this Secarity Iistrument (but not prior to accderation under purasraph 17 unless
apphivable b provides wtherwise). The notice shall specify: ta) the defaoly; (h) the action required to core the default;
{e) u date, not loss than 30 days from the date the notice is given to Barrower, by which the default must be cured; and
{d) thit Enilure to core the defatlt on or hefore the date specified in the rotice may result in aceederation of the sums
seepred by this Security Instrument, farectosure by judicial proceeding and <ale of the Property. The notive shall further
inform Bovrower of the right to reinstate after acceleration and the right to assert in the foreclsure procreding the
non-existenice of a default or any other defense of Burrower to scceleration and foreclosure, 1F the defaubt & nof cured on
ar hefure the dute specitied in the notice, Lender, at its option. muay require immediate payment in full of afl sums
seeured by this Security instrament withont Turther demand wnd muy foreclose this Secarity Instewment by judiciad
pracesding. Lender shail he entitled to collect il expenses inenrved in pursaing the remedies provided in this parsgruph
It incduding, but piet Jimited (o, reasonable attoraess' fees and costs of 1ile evidence.

22, Redewse. tipon pavient of alk sums seored by this Secuniy instrament, Lender shal) release this Securny Instrument

wthust e to Roreoseer. Rovoseer <hadb pav ans yecordabion costs
20 Vo of Honetead, Geosow o waesosal? et o homestead ovemption w the Fropeity. ¢ 3:": ;’;‘;
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inte and shatl be deemed to amiand and suppimment the Morigage, Urad nf Trust or Deed to Secure Debt ithe “Securlly
Instrurment’) of the sama data given by the undersignad (the "Borrowsr’ | to secure the Barrawer's Nots to o

LDBARERNLEIEER Y.

THIS BALLOGN RIDER is mads this £TTH day of MAY L1953 | and is incorporsted

CITY FINANCE, INC.

|thn “Leandar’l af the same date and covnting the proparty desceibad in the Sacority Iinstrumant and lacated at

-J

14 NORTH AUSTIN ) ! e

CHICAGQ, TLLINOIS 60630

understand the Lendear may transfur the Note, Sacurity Instrument and this Rider.

LR P I I S e |
"Note Rate.” Thao date of the Note is called the “Notfe Date.” |

The interest rate stated on tha Note is called the
The Lander or anyone who takes tha

Note, the Security Instrument and this Rider by transfer and who is entitind to recaive paymants under the Note is calied

the ‘Note Holder.”

ADSITIONAL COVENANTS In additinn to the covenants and agraaments in the Seacurity Instrument, Barrowar and

Lander further covenant and agree as follows (despite anything to the contrary contained in the Security Instrumaent or the

Notel

1.

(¥

CONDITIONAL RIGHT TO REFINANCE

At the mafiarity date of tha Note and Sacurity Instrumant (tha “Note Maturity Date’l, | will be able In nbtaln a naw
Inan 'Naw Loain’ with a new Maturity Date of  JULY 1 , 200243 | tha "New Maturity Datn”)
and with an intare-{ rata equal to the “Naw Loan Rate” detarminad in accordance with Section 3 beiow (f all the

conditinns providdd ia Sections 2 and & below are mat ithe “Caonditional Ratinance Option”). 1t thoses conditions sre nat
met. | understand tht fie Note Holder is undar no obligation to ratinance the Note or to modify the Nate, rasat the
Note Rate, o axtend this Hote Maturity Dats, and that ) will bave 1o repay the Note from my own resourcas of find a

timnder willing to lend me thiianney to repay tha Naote.

CONDITIONS TO OPTIONM

If | want to exercisa the Scrditional Refinance Option, cartain conditions must be mat as af the Nota Maturity Data.

These conditions are: (1} 1 must sti’hae the owner and accupant of the proparty subject to ths Sacurity Instrumant (the
“Property”); {2) | must ba currant \n{n’ monthly payments and eannot have besn more than 30 days late on any of the
12 schadules monthly payments immedi=*ely preceding the Note Maturity Date; |3) there are no liens, defects, or
ercumbrances against the Property. or (other adverse matters affacting title to the FProperty lexcept for taxes and
pacial assassmants not yet due and payaizie’arising after the Security Instrumant was recordad; [4) the New Loan Rata

5 i 5618
cannot be mare than & percentage points abov’s *Ye Note Rate; and (5) t must make a written raquest to ths Note Hotder

as provided in Saction 5 helaw.

CALCULATING THE NEW LOAN RATE
The New Loan flate will be a3 tixed rate of interest rgual to the Federal Home Loan Mortgage Corporation’'s requirsd

net yield for A0 - year fixed rate mortgages subjsct to ¥ 60-day mandatory delivary commitment, plus one-halt of one
parcent (0.5%)}, rounded to the nearest one —nsighth of ane fervent (0. 125%) {the “New Loan Rate”). The raquired net yiald
sha!l be the applicabla net yield in effact on the data aro 'ime of day that the Note Holder racaives notice of my
election to exercise the Conditional Aafinance Option. H thisrriuired net yield is not available, the Note Holder wili

determine the New Loan Rata by using comparabis infarmation.

CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculatad in Section 3 above is.n/ i graater than § porcentage points abovas the Note
Rate and all other conditions required in Section 2 above are satisfied, ‘ne tote Holder will determine the amount of
the monthly paymant that will be syfficient to rapay in full {a) the unpaia arincipal, plus b} accrued but unpaid interest,
plus le} alt other sums | will owe under the Notz and Security Instrumen? /n the Note Maturity Date lassuming my
maonthly payrments then are currant, as raquired under Section 2 abovel, over tixy tiiow af the New Loan at the New Loan
ie—aunt of my principal and intearast

Aate in equal! monthiy payments. The result of this calculation will be ths new

paymant every month until the New Loan is fully paid.

EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Note Maturify Dote and advise me of the

principal, accrued but unpaid interast. and all pther sums | am expeacted to owe on the Nute 'Asturity Date. The Nate
Holder aliso will advise me that t may exercise the Conditionat Refinance Option if the conditiors '« Section 2 above are

The Note Holder will provide my payment recard information, together with tha name, (1it’a_and address crf the

met.
it | meat

percon repressnting the Note Haobtder that £ must notity i order to axercisa the Conditional Refinaice Option.
the conditions of Saction 2 above. | may sxercise the Conditicnal Refinance Option by notifying thie )lota Holder no
earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Nots Holder will
calcuiate the fixed Maw Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published
required net yield in effect on the date and time ot day notification is recaived by the Note Holder and as calculated in
Section 7 above. | will than have 30 calnndar days to provide tha Note Holder with acceptable proof ct my raquirad
nwnership, occupancy and propearty lien status. Baefare the Mote Maturity Oate the Nota Holder will advise me of the
new interest rate ithe New Loan Ratel, nev: monthly paymeant amount and a data, tims and place at which 1 must appaar
to sign any documents ragquired to complete the raquired ratinancing. | understand the Note Holder will chargs mna a
$250 processing fee and the costs associated with the aexercise of the Conditional Refinance Option, including but not
himited to the cost of updating the title insurance policy.

BY SIGNING BELOW. BORROWER accapts and agrees to the tarms and covaenants ¢ontainad in this Balioon Ridar.

e ) 7 /,7 7, N : e RS
S sl L S %/" L7  (Saall ;",,"‘fﬂ[ Iy (o< R o _(Seal]

=2 FARIN Bosrower MALGORZATA PABIN Borrawer
IR “"4f ¢ L €TWTEITS sean e _iSeal
MARIA oC ZWARA Bomo wer Barraver
tSigm Owigingl Cudy}
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