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MORTGAGE

THIS MORTGAGE ("Security Instrument™ lsgivenon June 3, 1993 . The mortgagor ls
ALFONSO VALENCIA and MARIA DE LA PAZ VALENCIA, HIS WIFE
{"Borrower).

This Security Inglrument is givento MIDWEST FUNDING CORPORATIEN,

AN [LLINOL> CORPORATION ,
which is organizeu #nad existing undertha laws of tLLINC ]S , and whoga eddress is

{g2C¢ 3ist Strogt, Suvite 360, Downers Grove, IL BHG515 "
Borrower owas Lenter .be principal sumof Ninety Etght Thousand Five Hundred Bollars and noflad
Lt Dollars (U.S5.$ 58 ,500.00 ). Thisdebtis
evidanced by Borrawar's ouie dated the same date as this Security instrumaent ("Nole"), which provides for monthly
paymants, with the full dely, 'i not paid earier, due and payableon Juty 1, Zo08 . This Security
Instrumeni secures to Lende’. (7 the repayment of the dabt evidencaed by the Note, with Interest, and all ranewals,
extensions and modifications ¢f e Note; (b) the payment of all other sums, with interast, advanced under paragraph 7
to protect the security of this SeLurity Instrument; and (c) the performance of Borrower’'s covenants and agreamants
under this Security instrument and the Note. For this purpose, Barrower does hereby morntgage, grant and convey to
Lender tha following described propasy ‘ocated in CO0K
County, Hlinois:

THE SOUTH 38 FEET OF THE NOITH 76 FEET OF LOT 4 IM BLOCK & [K MANDELL AND
HYMAN®S SUBDIVISION OF THE £5571/2 OF THE SOUTHWEST 1/4 OF SECTION 20,
TOWSSHIP 39 KOATH, RANGE 13, EAS/ OF THE THIRO PRINCIPAL MERIDIAN, 1IN COOK
EOUNTY, ILLIMNGIS.
1.
. DEPT-01 RECORUING $35.50
. 40000  TRAK 1749 04/1:i/93 - 13:19:00
- 31779 3 %G -4 45434
- CoOK COUNTY RECORODER
Tax | D. #:165-20-315-028
L]
which hastheaddressol 1832 SOUTH AUSYTIN BOULEVARD CICER® ,
) (Street] [Chry}
ilinois 62650 ("Property Address");
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the propesty, ard 8l aasements,
appurtenances, and tixtures now or hereafter a part of the property. All replacements and a‘iditions shall also be
covered by this Security Instrument Al of the foregoing Is referred to in this Security Instruncar, ;-5 the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of tha estats hereby conveyed ard (1as the right to
mortgage. grant and convey the Property and that the Property ls unencumbered, axcept for encurabiances of record.
Borrower warrants and witl defend generally the titte to the Property against all claima and demands, sob'ect (o any

encumbrances of record.

bet-Chbeh
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THIS SECURITY INSTR unlorm covensants with
property.

limied variations by juriadiction to constituts a uniform securty Inatrumert covering real
UMIFORM COVENANTS. Borrower and Lander covenant and agree as follows;

1. Paymant of Principet and Intersst; Ifmmlnd Late shall promptly pay when due
g:apmlpdd-mmmmmmm by the Note dnd ghy and iste chargus di.e under the
ote. . bl X

2. Funds for Taxes and Insurands, 81

to Lender on the day monthly payments are
as and assessments which may attain over this Sscurlty Instrument as a llen on tho Property; (b} yearly

tax
saag\old payments or ground rents on the Propesty, mir.ﬁcj yoa:ty hazard or property Insurance premiums,; (d}

fiood Insurance premiume, Ilam“: mmw premiums, ¥ any: and {f} any sums payable by
ofrower to Lender, in accordance wit prmmndpuwlphl.z:ﬁlggthi pa ol morigage Iraurance
xoaed the W"“‘“’"““"‘ﬂ.’ﬁ’%““m"‘.#w“ o ertacie loan oty require for BOMowor's . oW aCooUn
B t amount a or for & , may OwWor's 81 rOw account
under ihe federal Reai Estate Ssttlement Procedures Act lQﬂnMothloﬂme. 121.8.C B2601 at

. CRESPA"), uniess another law that applies to the Funds sets a jesser amount. if 20, Lendar may, at .ny time, collect

end hold Funds in an amount not to sxcesd the lesser amount. Lender mey aetimetas the amount of Fuy fe due or. the
bas!s of current data and roasonabie estimates of expencitures of future Eacrow iterme Or otherwise in sccordance with

applicabie law.
The Funds she’ e heid In an institution whose deposits are insured bry a federal af ¥y, instrumentslity, or entity
Banik. e shai apply the Funds to

(lndudlnkg tander, k.t ander is such an Institution} or in any Fedaral Home
pay the Escrow ltems. ander may not charge Borrower for holding and applying the Funds, annuelly analyzing the
escrow account, or veriyng the Eacrow Herns, uniess Lender pays Borrower interest on the Funds and applicable faw

rmits Lender to make Zir2h a charge. However, Lender may require Borrower 1o pay a one-time charge for an
ndependent real estate tix ranorting service used by Lender in connection with this loan, unluae apiMieable law
provides otherwise. Unless £, s grasment is made or applicable law requires interest to be peld. Lendor shall not be
required to pay Bofrower any in’«vest or samings on the Funds. Borrower and Lander may agree in writing, however,
that Interest shall be paid on the Furds. Lender shalt give 10 Borrower, without chargs, an snnual aécournting of the
Funds, showing credits and debhs .~he Funds and purpose for which ssch d to the Funds was made. The
Funds are pledged as additional secur®.-for all sums secured by this Security instrument.

it the Funds held by Lender exceed! *.» amounta permitted to be held law, Lender shall account 1¢
Bormower for the excesa Funds in accordunce »ith the requiraments of isw. i the amount of the Funds held
by Lender at any time le not sufficient to pay \he Tecrow teme when dus, may 80 notify Borrower in writing,
and, In such case Borrower shak pay to Lenox ths amourt necessary to make up the deficlency. Borrower shall makae
up the deficiency in no mone than tweive monthi v p avments, at Lendsr's sols o

Upon payment In full of all sums secured by this Sarurity Instrument, Londer shall prompily refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lander .M or selt the Property, Lender, prios to tha acquisition
or sala of the Property, shak apply any Funds held by L snde- st the time of acquisition or sais a2 a credh against the

sums securad by this Securlty Instrument.

3. Application of Payments. Unless applicable lew provic’a otherwise, st paymenta recetved by Lander under
paragraphs 1 and 2 shefl be applied: first, to any prepayment ch.res dus under the Note, second, to amounts payable
undar paragraph 2; third, o intérest due; fourth, to principel due; arJ last, to any late charges due undler the Note.

4. Charges; Liens. Bosrower shall pay af taxes, assessments, Sv.rras, fines and imposiions atiributable to the
Property which may aitain over this Sacurity Instrument, and e~ hoid payments or ground rents, If any.
Borrower shall pay these lﬁtﬂﬂhﬂnmmﬁ.ﬁhm"'Z,O{lmmﬂh manner, Borrower shall
pay them con time directly to the person cwed payment. Borrower shall pronv.ay fumnish to Landsr alt notices of
amounts to ba paid under this paragraph. if Borrower makse these w:g'ody. Borrower shall promptty furnish to
Lander receipis svidencing the paymerts.

Borrower ahall promptly diacharge any en which hug;lorty over this Secu bty (rstrament unlgss Bosrower: (a)
agrees in writing to the payment of the oblYgaﬂon secured by the llen In a mannar accorasbis to Lender; (b) contests In
good talth the Hen by, or defands agalinst enforcemant of the lien in, W amlih in the Lender's cpinion
cperate to prevent the enforcement of the lien; or (c) secures from the lor of the Tlet ar_ egreement satisfactory 1o
Lender subordinating the lien to this Security instrument. If Lender determines that any pun of the Pruperty Is subject to
a flen which may aftain priority over this Sscurity instrument, Lender may give Borrower a noti e ientitying the lien.
Borrower shall satisfy the llen or take one or more of the actiona sst forth abave within 10 day of tha giving of notice.

s, Hazard or Property Insurance. Borrower shaff keep the improvements now existing or hesep.cer erected on the
Property Insured agalinst toss by fire, hazards included within the term “extended coverage® and ary (sher hazards,
inciuding floods or floading, for which Lender requires insurance. This insurance shall be maintained (@ tye amouns and

C providing the insurance shall be chosen by & cnowar subject

for the periods that Lender requires. The insurance carrier
oval which shall not be unreasonably withheid. if Bormower falis to mairtain coverage desaribed above,

Eopotor, A o
ﬂﬂm‘mau-mmmwmw. Borrower shalt pay
e Nota, untll the Note ia pald In fufl, a sum {"Funds®) for: (8}

to Lender's appr
Lender may, at Lender’s option, obtain coverage to protect Landar’s rights in the Property in ac nce with
paragraph 7.
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All Insurance poficies and renewals shall be accepiabie to Lender and shall include a standard mortiguge clause.
Lender shall have the right to hold the policies and renewals. If Lender roquires, Borrower shall promptiy give to Lander
alt recelpts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice 1o the
Insursnce carnigr and Lendar. Lander may make proof of ioss it not made prompily by Borrower,

Unless Lender and Borrower otherwlse agree In writing, insurance proceads shall be appiled 10 restorallon or repair
of the Property damaged, if the rastoration or repair is econamically feasiblie and Lender's security is not leasaned. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shali
be applled to the sums secured by this Security Instrument, whather or not then due, with any exceas paid to Barrower.
IF Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settie a claim, then Lender may collect the insurance proceeds. Lender may usa the proceadas to repalr
or resiore tha Property or 10 pay sums secured by this Security Instrument, whather or not then due, The 30-day period

will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenta referred 10 Jn paragrephs 1 and 2 or change the amoumt of the
payments. If undar paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policles and
proceeads resulting from damage to the Property prior 1o tha acquisition shail pass to Lender 1o the extent of the sums
secured by this Spcurity Instrument immediately prior to the acquisition,

6. Occupaiiy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenssehoids. Borrovent shall occupy. astablish, and use the Property as Borrower's principal raslidence within sixty days
after the execution of th's Security Instrument and shall cantinue to occupy the Property as Borrower's principal
residence for at least cuv year after the date of occupancy, unless Lander otherwise agrees in writing, which consent
shali not be unreasonzlv #tthheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Barrower shall not destroy. dzimage or impalr the Property, allow the Praperty to deteriorate, or commit waste on the
Propenty. Borrower shall ba'in‘getault f any forfeiture action or proceading, whether civil or criminal, Is bagun that In
Lender's good faith ludgment cauid resuit in {orfeiture of the Property or otharwise materially impair the llen created by
this Security instrument or Lende r's securly intergst. Bortawer may cure such a default and relnstate, as provided in
paragraph 18, by causing the action s oroceeding 1o be dismissad with a ruling that, in Lender’'s good faith
deterrination, preciudes forfelture o tha Sorrower’s interest In the Property or other material impalrmant of the Hen
created by this Security Instrument or L 2nder's securlty interest. Borrowsr shall also be in default #f Borrowaer, durinhg the
lcan application process, gave matariaity frise nr inaccurale information or statemems to Lender (or falled 10 ptovidgo
Lander with any material information) in coanection with the loan evidenced by the Note, including, but not timited to,
represemntations concerning Borrowaer's occup <y of the Propetty as a principal residence. if this Security instrument is
cn a leasehold, Borrower shall comply with all i'e provisions of the fease. if Borravser acquires fea title 10 the Property,
the leasehold and the fee title shall not merge unias:,; Lender agrees 10 the merger in writing.

7. Protection of Lender’'s Rights in the Propert. if Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a legal {rocoeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, \or condemnation or farfelture or 10 enforce laws or
regutations}, then Lender may do and pay for whataver is n¢ ceisary to protect the value of the Property and Lender's
rights iIn the Property. Lender’s actions may include paying arny sums sacured by a ernt which has priority over this
Security Instrument, appearing in court, paying reasonable anurer s’ less and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7,/<8/3sr does not have to do so.

Any amounts disbursed by Landar under this paragraph 7 shal f.acome additional debt of Borrower sacured by
this Security Instrument. Unless Borrower and Lender agree 1o other tr=ns of ., thase amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabiz, with interest, upon notice from Laender to

Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a corvi?'on of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the murnage insurance in effect. i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases tc'oe m effect, Borrower shall pay the
premiums required to oblain caverage substantlally equivalent to the mortgage Insur.ince previously in effect, at & cost
substantially equivalent to the cost 10 Barrower of the mortgage insurance previously in (mect, from an altemate
mongage insurer approved by Lender. if substantially equivaient mortgage insurance co.efa0 is not available,
Borrower shall pay to Lender each month a sum aqual to ane-twelfth of the yearly mostgage Inswance premmium being

pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acrei, use and retain these J,

payments as a loss resarve in lieu of morntgage insurance. Loss raserve payments may no fonge. b raquired, at the
option of Lender, # mortgage Insurance coverage (in the amount and for the periods that Lendler seuires) provided by
an insurer approved by Lender again becomas available and is obtained. Borrower shall pay the pramlums required 1o
malntaln mongage insurance n effect, or to provide a loss reserve, untll the requirement for mortgaye (asurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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may makes reasonabie sntries vpon and inspactions of the Property. Lendar shat

2. inspection. Lender or ks a
give Borrower notice at the time of or prior to an inspection specilying ressonable cause for the Inspection.

10. Condemnation. The proceeds of any award or cisim for darnages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveysnos in Hau of condermnation, are herabry

assigned and shall be paid ta Lender.
led tc: the sums securad hy this Security

In the event of a total taking of the Propenty, the proceeds shall be
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal iaking of the Propenty in

which the fair market value of the Property irmmediately before the taking is equal to or greater than the amount of the

sumes secured by this Security Instrumant immediately before the taking, unisss Borrower and Landsr otherwise agroe In
the amoure of the procoeds mitdtiptied by tha

Mﬂm tha sums secured by thie Security instrument shall be reduced
following fraction: (a) the total amount of the sums sscured irmadiately tha taking, dividod by (b} the falr market
value of the Property immediately before the taking. Any baiance shall e paid to Borrower. In the event of a partial
taking of the Proparty in which the talr market vaiue of the Property immecdiiatety befora the taking is less than tha
amourt of the sums secured immediately before the taking, uniess Borrower and Lendesr otherwise agree In welting or
unless applicable law otherwise provides, the proceeds shafl be appiied to the sums secured by this urity
Instrument whether or not the sums areg then due.

If the Property is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condamnor offers 10
make an award or sottie a claim for damages, Borrower falky 10 respond to Lender within 30 days after the date the
notice Is given, Lander is authurized to collect and apply the proceeds, at s option, either to restoration or repair of the
Property or ta the s17."3 secured by this Security Instrument, whether or not then due.

Unless Lends ard Borrower othenvise agree in writing, any appiication of procesds 1o principal shall not extend or
postpona the due datr, of the monthly payments referred to In paragraphs 1 and 2 or chanhge the a nount of such
payments.

11. Borrower Not Ae’sar ed; Forbearance By Lender Mot & Wailver. Extenslon of the tima 1ar payment or
modification of amortization ¢ the sums secured by this Securfty Instrument granted by Lender 10 :ny successor i
Interest of Borrower shall not cpe cta to release the lablity of the nal F:orrower of Borrower's § JCCessors in

st #ny succaessor in Interest «r refuse 10 extend

interest. Lender shall not be requir.o to cormmence proceedings a
time for payment or otherwlge motil v zmortization of the sums sacured ty this Security Instrument by reason of any

demand madsa by the original Boriower nr Bommower's successon in !IMercest. Any forbearance by Lender in exercising
any right or remedy ghall not bs u walvir ¢! o« preclude the exercise of any right or remedy.

12. Successors and Assigns Bound, Joint and Saversi Liability; Co-elgners. The covenants and agreements of
this Security Instnnent sha¥ bind and beneflt the successors and assigna of Lander and Borrower, subject to the

provisions of paragraph 17. Bomrawer's covennis and shail be joint and several. Any Borrowar who
co-signs this Security Instrument but does not ey ec e the Note: {8} ia co-signing this Secirity Instrument only to
morigage, grant and convey that Borrower's interee”. % the Property undst the terms of this Security Instrument: (b} is
not parsonaily obligated to pay the sums secured by * ¥4 Security ‘nstrument; and (c) agrees that Lender and any other
Borrower may agree to exteri, modify, forbear or mal.e any ace smmodations with regard to the lerms of this Security
Instrument or the Note without that Barrower’s conset.

13, Loan Charges. if the loan secured by this Security 'r_sbrunent is subject 10 a law which sets maximum ican
charges, and that law la finally interpretad so that the interee . cr o her loan charges collected or (o be coliected ir

connectlon with the loan exceed the permitted limits, then: a) air’ sich loan charge shall bo reduced by the amount

necessary to reduce the charge to the permitted limit; and (b} sy 24i7»s aiready coltected from Borrower which

excesded permitted limits wit! be refunded 1o Bormowsr. Lender may cFcnse to make this refund by rerucing the
direct payment to Borrae « . If a refund reduces principal, the recuction

principal owed under the Note or by making a
will he treated as a partial prepayment without any prepayment charge U~ the Note.

14. Notices. Any notice to Borrowe? provided for in this Security Instrumr snt vhall be given by detivering &t or by
mailing it by first class mall unfass applicabis iaw requires use of another meihod. Vhe notice shall ba directad to the
Proparty Address or any other address Borrower designates by notice to Lende. “oy natice to Lender shall ba given by
first ciass rmall to Lender's address stated herein or any other addresa Lender deiky: #tes by notice to Barrower. Any
notice provided for in this Securlty Instrument shall be dsemed to have beeh ghven tu Bamower of Lander when ghven
as pravided In thia paragraph. )

15. Covemning Law; Ssverabliity. This Security instrument shall be governad by fedain. law and the law of th s
Jurisdiction in which the Property is located. in the event that any provision or clause of this Se-urity instrument o the
Note conflicts with applicable law, such conflict shall not affect other provisions of thvs Securily Ins trument or the Note
which can ba given effact without the conflicting provision. To this end the provisions of this Scewudy instrument ind the
Note are deciared to bo severable.

18. Bosrower's Copy. Borrowar shal be given one corformed copy of the Mote and of this Secunly Instrament.

17. Tranater of the Property or a Bensficiat interest in Bosrowes. if all or any pert of the Proped o any interest
in it Is sold or transferred (or i a beneficial intersst in Borrower is sold or ransferred and Borrower I8 not 2 vdural
person} withcut Lender's prior written consent, Londer may, at iz option, require immedilate paymant in full of all suns
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secured by this Securlty instrument. However, this option not be exertised by Lander ¥ axercise ls prohibited by

federal law as of the data of this Security Instrument.

If Lender sxercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provife a period
of not lass than 30 days from the date the natice is deliversd or malied within which Borrower must pay all sums secured
by this Security Instrument. it Borrower falls to pay these suma prior to the expiration of this period, Lender may invoke
any remedios permilled by this Security instrument without further notice or dermand on Borrower.

18. Borrower's Righ 10 Reinsiste, if Borrower meets cenaln conditlons, Borrower shall hava the right 1o have

enforcement of this Security Instrument dlscontinued at any time prior to the sarfler of: (a} 5 days (or such other parlod
pursuant to any power of sale contalned In

as appiicable law may specity tor reinstatement) before sale of tha Propel
nstrumant. Those conditions are that

this Security Instrument; or (b) entry of a judgment enforcing this Sec
Borrower: (a) pays Lender alt sums which then would be due under this instrument and the Note as ¥ no
acceleration hag occurred; (b) cures any default of any other covenams or agreements; (c) pays all expensas incurred

in enforcing this Security (nstrument, including, but not limited to, reasonable aftomeys’ fees; and {d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation 1o pay the suma secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Barrowar, this Security instrument and the obligations secured hereby shall ramain fully effecti/e as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togeiher with this Security
instrument} may b soki one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "_var. Servicer”) that collects monthly payments due under the Note and this Security Instrumant. Therg
also may be one or “rore changes of the toan Servicer unrelatad 1o a sale of the Note. if there is a change of the Loan
Servicer, Borrower wii be given writtan notice of the change In accordance with paragraph 14 above and applicabie law.
The notice will state th4 :ame and address of tho new Loan Sarvicer and the addrass 1o which paymeonts should be
mads. The notica will_Zsc comain any other inflormation required by applicable law.

20. Hazardous Subsisi:2ns. Borrower shall not cause or permit the presence, uses, disposal, storage, or release of
any Hazardous Substances cn ¢ in the Property. Borower shall not do, nor allow 2nyone eise to do, anything affecting
the Property that is In violation ol any Ervironmental Law. The preceding two sentences shall not apply to the presance,
use, or storage on the Property.<i small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential usss nd to malntenance of tha Property.

Borrower shall promptiy give Lendri written natice of any investigation, clalm, demand, iawsuit or other action by
any governmental or regulatory agency or srivate party involving the Property and any Hazardous Substance or
Environmentai Law of which Barrowser has actual knowledge. If Borrower learns, or is notifled by any governmental or
regulatory authority, that any removal or otrier remediation of any Hazardous Substance aifecting the Propenty Is
necessary, Borrower shall promptly take all necaszary remedial actions in accordance with Environme. Law.

As used in this paragranh 20, "Hazardous Subutunces” are those substances defined as toxic or hazardous
substances by Envircamental Law and the following substances: gasoline, karcsene, othas lammable or toxic
petroleum products, toxic pesticides and herbicides, vo/aiay saivents, materials comaining asbestos or formaldsehyde,
and radicactive materials. As used in this paragraph 20, "Erwironmental Law” means fedaral laws and laws of the
jurisdiction where the Property Is located that reiate to heal’n, safety or envirorunental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtbar zovenant and agree as follows:

2t. Acceleration: Remedies. Lender shall give notice to £ an ower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumea? (hut not prior to acceleration undar paragraph
17 unless applicable law provides othsrwise}. The notice shall sp/.city: {a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date iive noti~e Is given to Borrower, by which the
defauft must be cured; and (d) that failure 10 cure the default on or by (ore the date specified in the notice ray
result in acceleration of the sums secured by this Security instrumem, forsclosure by Judicial praceeding and
sale of the Property. The notice shall further Inform Borrower of the righi 1 veinsiate after acceleration and the
right to assert in the foreclosure proceading the non-existence of a defau't wr any other defense of Borrower to
accelerstion and foreciosure. if the default is not cured on or belfore the dats s acified in the notice, Lender at s
option may require immediate paymaent in full of all sums secured by this Secu ity Instrument without further
demand and may foreclose this Security lnstrument by judiclal proceeding. Lendir shall be entitled to collect all
expenses incurred in pursuing the remadies provided in this paragraph 21, includiag, but not limited to,
reasonable attorneys' fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender si.2' v tease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bomower walves all right of homestead exemption in the Properly:
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nstrument. if ohe or more riders are executed
be Incorpotated into a

24. Riders to this i
with this Security instrument, the covenanis and agreements of exch such rider
amend and supplsment the covenants and of thin Security instrurment as i the rider(s) were A part of this

(.1 1-.4 Famby Rider
(7] Biwpokly Payment Ridoer

Sacurlty Instrument. [Check appiicable box{es}}
[} Adjuatable Rate Rider £3 Condominium Rider
U] Planned Unk Development Rider
[]) Rate irnorovernent Ricer [7) Second Home Rider

[} Graduased Payment Rider
] Baffoon Rider
[ Other(s) [specity)
BY SIGNING BELOW, Barrowar accepts and agrees 10 the terms and ccwvenanty contained in this Security
fnstrument and in any rider(s] executed by Borower and recordod with it.
Whnesses: o
e el
L 4%4“ — Ce . (Sealy
ALFENI0D VALENCTA Borowe:
Social Security Number
},, z : P | . .
» . > ) Eé'“&
WARTA DE Lh PAT VaLtw df‘i" DL et
- sisew) ~ iisen
Soclal Security Number o Social Becurity Number
- — i Bpace Belox Thia Line For Acknowiedgment]— -
STATE OF ILLINOIS, (:",L.L’, . Courity se:
LS OO a Notary Public In and for sak! county and state do hereby certify
LA PAZI ¥ALEKMC!A. HIS WIFE

\ \-\\ N 5
lhat "ALFONSO VALENCIA and MARTA, DE
rsonatly known to me to be the same person(.) v/hose nama{s) subacribed to the ofng Instrumert, appearod
signad and dallverg the sals instiruiment as

gg fore me this day in person, and acknowledged ira the y
thetr mtg;w:vlmmsﬂfanh .
Given rmyhalﬂfﬂeim&ﬁthw this dav of ‘JLQ of L
Leanne O
kalary Fubic, 'auu: ut linGis ’ a (’\k LAAA /

My Commissign edplressiisuian o e 31500

This instrument was prepared by: :
i
>
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1-4 FAMILY RIDER

ASSIGRMENT OF RENTS

THIS 14 FAMILY RIDER ismade thls 3rd dayof Jdune, tx931 , and e incorponited into and
shall be deemed to amend and supplement the Morigage, Daed of Trust or Security Deed {the "Security Instrument”) of

the same date given by the undersipned (the "Borrower”) to secure Borrower's Note to
MIDWEST FUWNBING CCRPORATLON, AR 1LLIND!S CORPORATIDN (ihe “Letwior™}

of the same date and covesing tha Property described In the Securlty Instrument and locatad at:

1822 SCUTH AUSTIN BOQULEVARD.CICERO,1L £0GS50

{Property Addceas)

1-4 FAMILY COVENANTS. [n addition to the covenania and agreemants made in the Security Instrumant,
Borrower and Lender further covenant and agree as foilows:

A, ADDITI NI L PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addilon to the Property
described in the SeCurity Instrument, the following ftems are added to the Property d , and shalt alec constitute
the Property covarer. oy the Security instrument: bullding materlais, appliances and goods of every nature whatsoever
now or hereafter locatid'in, on, or used, or Intended to be used in connection with the Property, including, but not
limited to, thasefor thz prmoses of supplying or distributing heating, codling, electricity, gas, water, alr and light, fire
prevention and extinguish'no apparatus, security and access control apparatus, plumbing, bath tuba, water hoaters,
water closets, sinks, ranges, wwoves, refrigerators, dishwashears, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, sliades, curtalns and curtain rads, attached mirrors, cabinets, panelling and aftached floor
coverings now or hereafter attaczd to tha Property, all of which, Inchuding replacements and additions thersto, sha¥ be
deemed to be and rernain a pan of th= Property covered by the Sacurity Instrument. Al of the foregoing together with
the Property described in the Security Jasirument {or tha leaashold estate if the Security Instrument i5 on a leasehold)

are reforred 1o in this 1-4 Famity Rider 2.id the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIAN TE WITH LAW. Borrower shail not seek, agree to of make a change in the
use of the Propaerty or its zoning classification unless Lender has agreed in writing to the change. Borrower |
comply with al laws, ordinances, regulations arJ oquitamonts of any governmental body applicable to the Proparty.

C. SUBORDINATE UENS. Excepl as permitic’ Uy federal law, Borower shall not allow any Hen inferior to the
Security Instrument 1o be perfected against the Proparty »v*hout Lender’s prior written permission.

D. RENT LO3S INSURANCE. Borrower shall malniab«insurance against rent ioss in addition to the other
hazards for which insurance is required by Uniform Covenat 3

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uifrr: Covenam 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Barrawe' stherwise agrae in writing, the first gsentence In
Uniform Covenant 6 concerming Borrower's accupancy of the Property is risieted. Al remaining covenants and
agreements set forth In Uniform Cavenant 8 shall remairn in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall aisign to Lender all leases of the Property
and all security deposits made in connection with leases cf the Property. Upon the sasignmaent, Lender chall have the
right to modify, extend or terminate the existing leases and to exacute new leasas, i« e iler’s sole discretion. As used
in this paragraph G, the word "sase” shall mean “sublease” ¥ tha Sacurity Instrument ia > a lsasehold.

H. ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER IN POSSESHION. Borrower absolutely
and unconditionalty assigns and transfers 10 Lender ail the rents and revenues {"Rents”) of .he f roperty, regardiess of to
wham the Rants of the Property are payabie. Borrower authorizes Lender or Lender's rgents (c ucllect the Rents, and
agrees that each tenant of the Property shall pay the Renis to Lender of Lender's agents. Howe'ar, Borrower shalt
receive the Rents untll {i) Lender has given Borrower notice of default pursuant to paragraph 21 ol i Securlty
Instrument and (i) Lender has given notice to tha tenant(s} that the Rents are ta be pald to Lander or $ snder's agent.
This assignment of Rents constitutas an absolute assignment and not an assignment for additional secu.ity only.

bgbg s
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uwmmmchmam @) ot Rems received iy Barrower ahall be hefd by Borrower as trustee
for the of only, to be sppiied to the sums secured by the Securlty Instrument; (i} Lander shall be entitied

Lender
to collect end receive a¥ of the Rents of the ; () Borrower siyaes that sech tenarm of the Property shall pey all

Rems due and unpaid to Lender or Lender's agents upon Lender's wittan demand {o the teran; v unless applicable
{aw provides otherwise, all Rents coltected by Lander ar Lender's agents shall be applied first 1o the costs of taking
control of and managing the Property and collecting the Rents, inciuding, but not limited to, attorney’s fees, receiver’s
faes. pramiums on receiver's bonds, repair and maintenance COStE, INSLUNaNCce PraMIUMS, taxos, asssasments and Other
charges on the Property, and then 1o the sume secured by the Securty Inetrument; (Vi Lender, Lender's agems or any
judiclafty a nted raceiver shall be Hable to account for orly thote Rants actuaily received; and (v} Lander shali be |
ontittad 1o a receiver appointed ta teke possession of and manags the Property and collact ths Rents and profits |
derivad from the Property without any showing s 10 the insdequacy of the Proparty as secuiity. |
it the Rems of the Property ars not sulficient to cover the costs of taiing control of and mans the Property and
of collecting the Rents any tunds expended by Lender for such purposes sheX become indebt: 3 of Besrrower to
Lender secured by tha Security Inatrument pursuant to Unlfiorm Covenant 7.
Borrower represents and warrams that Borrower has not exscuted any prior of the Roents and has no.
and will net perform arty act that woukd prevert Lender from exercising ks rights or this paragraph.
Lernxer, or Lender's & or & judiciafly appointed recelvar, shait not be requiked 1o entar tzke controi 0/ OF
maintaln the Propearty or alter giving notice of dafaull 1o Borrower. However, Lender, or er's agents o/ &
judicially appointe -acelver, may do s0 at any time when a default occurs. Any application of Renis shall not cure or
walve any defaul” o ¥ vafidate any other right or remedy of Lender. Thiz & wneet of Renta of the Property hai
tarminste whan alt thy, sums securad by the Security Instrument ure paid in ha.
1. CROSS-DEFALLY PROVISION. Borrower's defauit or breech under any note or agreemant in which Lender
has an intarest shal be #ore ach under the Securlty instrument and Lender may invoka any of the remadias pammittad

by the Sacurity Instrumem.

A BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions contained in this 1-4 Family
or.

T
o F" /; B
A D o
S . [ear

ALE 50 VALENCITRA

&

- w?

N

' B e e )
o ,-_LMW” ; PP N .
- MIRTA BE tAh PATF VALENZIA - Borows:
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