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RPOORDING REQUESTED BY
FIRST DEPCSIT NATIONAL E
FO BOX 39122

PLEASANTON, CA 94566
ATTN: lori Hagelston
OND WHIN RECORDED MAIL IO . SEMCE ARVE

SUBORDINATION AGREFMENT

DEFT-0! RECORDING

NOTICE: THIS SUBCRDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY . TEQCMING SUBJECT TO AND OF LOWER PRIORITY THAT THE LIEN OF SOME OTHER

OR IATER SECURITY INSTRUMENT.

™HIS AGPIPEFNT made this 6th day of April 1993, Timothy D. Williams and
Ava M. Williaws, his wife, owner of the land hereinafter described and

hereivafter referrs’ to as "Owner", and, First Depusit Kational Bank, present
owner and holder of ‘he dead of trust and note first hereinafter described and

hereinafter referred te 28 "Beneficiary";

WITNESSETH N
M2 Mor Haq €

THAT WHERFAS Timothy ~and Ava Williams did execute a . dated
March 2, 1993 to FIRST DEROSIT NATONAL CORFORATION AS TRUSTEE COVERING:

SEE FXITBYIT “"A" HERETO AND MALE A PART HFRE OF.
to secure a mtemthesmofsmom.':ovmardedﬁarmm 1993 in favor of

First Deposit National Bank, which deed-ef +: was recorded in 93-177335 of
official Records of said county; murtiege
i 5
WHEREAS, Ownerhasexecn.tted,orisabwtto_v and

note in the of $183,500.00, recording 311[&13/ @dated A~ 13-1993, in
faver of Malone Mortgage Campany hereinafter réferred ¥o as “lender', payable
with interest and upon the terms and conditions descriked therein, whid'ldeed

of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan (rat said deed
of trust last above mentioned shall uncorditionally be and remaiii o% all times
a lien or charge upon the land hereinbefore described, prior and siuerior to
the lien or charge of the deed of trust first above mentioned; and

WHEREAS, Iender is willing to make said loan provided the deed of trust
securing the same is a lien or charge upon the above described property prior
and superior to the lien or charge of the deed of trust first above mentioned
and yprovided that Beneficiary will specifically and unconditiomally
subordinate the lien or charge of the deed of trust first above mentioned to
the lien or charge of the deed of trust in favor of lender; amd

WHEREAS it is to the mutual benefit of the parties hereto that Lender make
such loan to owner; and Bensficiary is willing that the deed of trust securing
the samo shall, when recorded, oonstitute a lien or charge upon said land
which is unpoconditiomally prior and superior to the lian or charge of the deod

of trust first above mentioned. %
W
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UN®FFICIAL CO®Y

NOW, THEREFORE, in oconsideration of the mitual benefits accruing to the
parties hereto and other valuable consideration, the receipt and sufficiency
of which conesideration is hereby acknowledged, and in order to induce Lender
to make the loan above referred to, it is hereby declared, wderstoed and

agreed as follows:

Mir
(1) That said &d—;};xt;securm 3aid note in favor of Lender, and
renewals or extensions thereof, shall momditimally be and mmin at

any

all times a lien or charge on the indgac;ibed prior and

supericr to the lien or charge of t:he ‘above mentioned;
y ?f shall

providzg  that lien or charge of the
be pricr .amd superior to thelienordlargeofthe firat
above wrutimned to the extent, and only to the extent, that the principal

amoutt of ‘tiy indebtedness secured by said deed of trust in favor of
Lerder shall notC exceed $183,500.00.

Iender wot)ld not make its loan above described without thia

{2) That

subordination agreement.

(3} That this agreement srall be the whole and only with, regard

to the subordination of (the  lien or charge owm_ tirst

above mentioned to the lia or charge of the ‘ in favor of

lender above referred to and shall supersede and cancel, mtmlyimofar

as would affect the priority belieen the ; hereinbefore

SpeCJ.flc:al].}' described as prior -areements | subordination

mcludirq ited to, those mw:.simb, if any, contained in the
£ trusdle mentioned, wrich provide for the subordination

of the lien or charge thereof to anctier deed or deeds of trust or to
another mortgage or mortgages.

Beneficiary declared, agrees and acknowledges that

(a) He consents to and approves (i) all provisions ¥ the note and deed
of trust in favor of Lender above referred to, and (1i)-all agreements,
including but not limited to any ican or escrow agreements, hetween Owner
and Iender for the dispursement of the proceeds of lender’s losn;

(b) Lender in making dishursements pursuant to any such agrasment is
under no obligation or duty to, nor has lender represented that it will
see to the application of such proceeds by the person or persons to whom
Lender disburses such proceeds and any application or use of such proceeds
for purposes cther than those provided for in such agreement or agreements
shall not defeat the subordinaticn herein made in whole or in part;
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(c) He intentionally and uncorditionally waives, relinguishes arnd
subordinates the lien or charge of the deed of trust first above
" mertioned in favor of the lien or charge upon said land of the deed of
trust in favor of Lender above referred to and understands that in
reliance upon, and in comsideration of, this waiver, relinguishment
and subordination specific loans and advances are being and will be
made and, as part and parcel thereof, specific monetary and other
obligations are being and will be entered into which wauld not be made
or ecitered into but for said reliance upon this waiver, relinquishment

and suoordination; amd
NOTICE: THIS STRORDINATION AGREEMENT QONTAINS A PROVISION WHICH ALLOWS THE

PERSCN  OBLIGALZ.U) ON YOUR REAL FROPERIY SECURITY TO OBTAIN A LOAN A FORTION
OF WHICH MAY BE FhuiWDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE IAND.

Chris Olson, Vice Brastamt ————
FIRST TT NATT '

_— o1~ -
A ;U@ﬂ%&é ;
T Lowenthal, Vice President
FIRST DEPOSIT RATIONAL QOREORATICN

LOT § IN BLOCK 5 IN A.T. MCINTOSH AND COMPANY'S HANTHORN HILLS 8:TAYID IN TNE
WESY 1/2 OF THE NORTHWEGT t/4 OF BECTION 23, TONNGNIP 38 NORTH, RAKAS {3, ERET
OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING THEREFROM THAT PART THEREGS
DEDICATED FOR PUBLIC HIGHWAY BY PLAY RECORDED RUGUST B8, 1987 A5 DOCLMENT
967735@4 AND EXCEPT FURTHER THAT PART THEREDF DEDICATED FOR PUBLIC HIGHWAY BY
INSTRUMENT RECORDED MAY 18, 193¢ RS DOCUMENT 11408676 ANO LAY 7 IN DIVISION OF
PARTS OF SECTION 23, TOWNSHIP 3% NORTH, RANGE 13, ERBT OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TD THE PLAT THEREOF RECORDED AS DOCUNENT 3838079, IN COOK

COUNTY, 1LLINOIS.
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