W

UNOFFICIAL COPY
(3445010

[Spuce Abave This Line For Recording IMBLW $35.00
r + ~ " o
MOR FGA(’E . T,Eg&l TRAN 47?;6/11!?%814&!1}3
THIS MORTOALE [ "Security [nstrument”™; is given on JUNE 4, 1993: cgéx.cuu;!?; RECUE_DE‘!}" 2

The morlgagor is
JOE E. MC GEE AND EUIZABETH MC GEE, HUSBAND AND WIFE, AS JOINT TENANTS
"Borvower™), This Security Instrument 1s given so

HEMLOCK FEDERAL BANK EOR SAVINGS
which ix urpanized and existing under thefaws of  the United States of America

5700 West 159th Street - Oak Forest, {Uiuots 60452

, tnd whose address iy

CLender”). Borrower awes Lender the principal saim of

THIRTHY-NINE THOUSAND AND NO 100THSise-w-momrmera—m—-
Dollars 1G58 39,000.00 ). This destid evidenced by Borrower note dated (he sume date as this Security
Instrument € 'Now™). which provides for monthly paysiems-with the full debt, if not paid cartier. due and payable on
SULY 1, 2008 This Secunty Estrmteni secures 10 Lender: () the repaymient of the debi
evidenced by the Note, with interest, and all renewals, extensions 2hd maoditications of the Note: {b) the payment of ail other
sams, with mterest, advanced under paragraph 7 10 proteci the secuQivat this Security Instrument; wnd (o) the performance of
Bomrowers covenanis and agreements under this Security Instrument aned the Note, Fos this purpose, Borrower docs hereby
mortgage. grant and convey to Lender the following described propenty Iealed in '

y B

COOK Coun iy, Hinos:

QLS

S

UNIT NUMBER 1537 IN CAMBRIDOE PLACE, A CONDOMINIUM AS \ELINEATED ON

A SURVEY OF THE PART OF THE FOLLOWING DESCRIBED REAL ESBTATE: A PARCEL
OF LAND LOCATED IN THE NDRTH 1/2 OF THE EAST 1/2 QF THE MFHMEST 1/4
OF SECTION 34, TOWNSHIP 34 NORTH. RANGE 12, EAST OF THE THIAD
PRINCIPAL MERIDIAN, IN COOM COUNTY. ILLINGIS, WHICH BURVEY 1d
ATTACHED AS EXHIBIT A& TO THE DECLARATIOM OF CONDOMINIUM RECORLED

AS DOCUMENT 86 310 871, AND AB AMENDED FROM TIME TO TIME, TDOETHER
WITH ITS UNDIVIDED PERCENTAQE INTEREST IN THE COMMON ELEMENTS:, IN

COOM COUNTY. ILLINGIS.
Zg Kﬂh ' . )

P.1.N. 27 34 104 0i6 1137

which has the address of :
% 5 17581 Dlgmﬂhﬂ DRIVE TINLEY!‘.;&RK
THinois 60477 ("Property Address™x
iZip Codde
LLLINOIS. Single Family - Fonnie Mae/Freddic Viac UNIFORM INSTRUMENT Forms 024 909 spoge ! A6 rapess oz
FTEM "B /B -
Gront Laes Businens Yorcn, wx 1

To Ordar Call: HANLINIREY (T FAN &0 200-ri0
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apphicable Tew may specity tor reasintementy befoe side ab the Prapeny pmsu:mt 1y nny prawet n‘ stife ‘coatined it thits
Security fnstasienr or (hy ety of @ ey entaremg, this Securdy Instrament. Those cotmditons ae im Borcower: (4)
pavs Dender all sums which then woukd be due under this Secrity Insteurrent and the Note i il mo wecelersion had
oceurred; thi cares any detaht of any other covenants of agreetnetds; (3 s s alEevpenses ourred wenforving this Sevurity
tustrumient. mchading. hut ot bmited 1o, reasonable tomess” feess and @) takes stch achon as Lender may reaso by
require to assure that the tien of this Security Tastrument, Lenders rights in the Propedty and Boreower's obligation o pay the
sums secured by this Security Instrumemt shall continue unchanged.  Upon reinstaternent by Bormower, this Securily
Instrument and the obligations secured hereby shall remain tully effective as if po accelerstion had occurred. However, this
right to reinstiie shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
Instrument] mav be sold one or more times without prier notice to Borrower. A sale may resull in & change in the ennty
iknown as the “Loan Servicer”s that cotfects moathly payments due under the Note and this Sceurity fnstrument. There 2lso
may he one or more changes of the Loan Servicer unrelated 10 a sale of the Note. 1 there is a change of the Loan Servicer,
Hormwer will be piven written notice of the change m accordance wii paragraph 14 above and applicable taw. The notice
will sare the mne.and address of the new Loan Sersicer and the address 1o which payments should be made  The notice will
alser contain an s Ather information required by apphoable law.

20. Hazardou:Substances. Borrowes shall not cause or permit the preserice, wse, dispasal, storage, or release of any
Haztedous Substasiees on of in the Property. Borrower shadl not da, nor allow anyone else 1o do, anything affecting the
Property that o m viessosmol any Envisonmentat Law. The preceding two sentences shall et apply 10 1he presence, use, of
siape on the Propeny ofaastl quantities of Hiazardows Substances thiat are generally recognized 1o b appropriste to pord
residenttal uaes wind to promensiee uf the Propeny.

Rorrowet shiadl promptly g2ée/bender writen nobce of any investigation, clune, demand, Jawsuit or wher netion by any
governmcaia! or regulatory agene; or private party involving the Property and any Hazardous Substanve or Environmental
Law of which Borrower has actual anbwledge. ) Borrower leams, or is notified by any govemmental or regulatory
awthoeity. that any removal of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take affl necessary remedial acrion), in accordance with Environmental Law,

As used in this paragruph 20, "Hazardeas Sibsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substandes: easoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materialy’ coptaining asbestos or formaldehyde, and radiaactive materials.  As
wsed i this paragraph 20, “Environmental Law ™ mears federal Jaws and laws of the jurisdiction where the Prapeny is located
that relaie o bralth, salety or envirenment protection.

NON-UNIFORM COVENANTS. Homrower and Lender funther covenant and agree as follows:

21, Acceleration: Remedies. Lender siiall give notice th Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruzaest (but not prior to ucceleration under paragraph 17
unless applicable 1aw provides otherwise). The notice shall specify: (a) the default; th) the action required to cure the
default: (21 2 date, nut less than 30 days from the date the notice 15 given to Borrower, hy which the default must he
cured: and (d} that failure fo cure the default an or before the date srocitied in the notice may result in ucceleration of
the sums secured by this Security Instrument, foreclosure by judicial proleeaing and sale of the Property. The notice
shali further inform Borrower of the right to reinstate after acceleratios.apy the right to assert in the foreclosure
proceeding the nen-existence of & default or any other defense of Barrower an acceleration and foreclosure, H the
default is not cured ot or befure the date specified in the notice, Lender at its uption may require immediate payment
in full of ali sums secured by this Security Instrument without further demaria and may forecluse this Security
Instrumeni by judicial proceeding. Lender shall be entitled to collect all expenses incuriced in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees wad co:ts of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Leader shill release this Security
instrument wthout charge to Barower. Botrower shall pay any recordation costs.

23. Waiver of Homestead. Burrower waives all right of homestead exemption in the Property.

Form JO14 WO (page 5 of 6 pages)
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conclemnation or omer kg of any part of die Property, or orconveyaice in hiew of condemuittion, are hereby assigaed and

shalt be pasd e bender,
Buothe event o totad taking o e Propenty, the proceeds sbisd] e oapphed to the sims secirvd by this Seemit

st ot whether of mol then dise, swith ry cveess pand to Bososeer, i the event of a partial takmg of the Property
which the Tagr imarket value of the Propeny immediatels betore the sakimg s equal tooor greater than e amount of the sums
seetred by this Securty Instrument immediately defore the aking, unless Boorower amd Lender otherwiae agiee in wiiting,
the st secured by this Security Instrannent <hall be reduced by the amount of the proceeds nudtiplicd by e following
fraction: (o the totad asnows of the sems secared immediately before Qe tibang, desided hy (b the Tair prark et value of the
Popeds mnebiately betore the kb Aoy balance shall be pad o Bosowes. i the evem of o partial thing of the
Properss m which the b market vadue of the Property anmusditely betore the tahang is fess than the amont of fhe suos
secuted mmnediaters hefore the kg, unless Boreower and Lember otlrerwise agree i writing o diddess applicadle baw
omerw e provides, the proceeds stall be applived to the sums seeared by this Secarity Insteument whethe o not the surs are
then dne.

I e Praperty s shamdoned W Boroeer orafafter notier by Lewder o Bocrower thi the condempor oller 1o maike
arc st os settie G for damapes Trosser Lols o respotd o Lemer wathin 30 days after the date the notice s given,
Faender o aenhiorz@oste collect amk appdy the proceeds, at s oprson, eisher 10 restoration or sepair of the Property or to the
sumosernred by s Securdy Instrument. whether of not then adue,

Uinfess Lender apcsHorrower otherwise agree mowriting, any apphcation of proceeds to priacipid shalt pot extind or
postpane the due date wibeaonthly payments sefered 1o paagrapis | and 2or change the amount of such paynents.

1. Bovrower Noi Pefoased; Forbearance By Lender Not o Waiver,  Extension of the ime Tor payment o
modidicainm of amoertizationasy Pe sums secured by this Sectirity Insteument eranted by Lender 1oany successir i inferest
of Horrower shadl aot operate 1o sefease the Nabitity of the originad Borower or Borrowers successors in inlerest. Lemter
shatd ot he required to commenci mocectings seaiist any sccessor i nderest or refise to estend time for payinest or
others e medey amortization of the susas sevured by this Secwiny Instrament by reason o any demand atiale by the ongimal
Horrower or Burfosers siwoessoss i intdeist, Any forbearance by Lender in exereizing any right or remedy shadl not be o
waiver of of prechude the esercise of any rightaSemedy.

12, Successors and Assipns Bound: Mint and Several Linbifitv: Co-signers. The vovenats and agreements of thes

Seeunss Instiument shath biad and benefit the suceessors and assigns of Tomder and Borrower, subject 1o the provisaons of
paragraph 17, Borrowers covemants amd agreeements sbabl be joint and several Ay Bomower whi co-sipns this Seeanty
Instroment but does not evecule the Noteo G s vossieiz this Secunty bsstnement anfy to morfgage, grant aod convey $hat
Ruros or s msterest i the Properts wwder the setnm ot tis Seorainy Instrament; (bl is not perserally obligated fo puy the siome
sectired by thes Secuety Instraments and fon agrees et Lenceraid any olher orvowet niay agree to extend, mindily, focbear
o muhe any accommodattens with regand o the ferms of S Seeurity Iostrument of the Nole without tiii Borrower
CUNSCI,
13, Loan Charges. §f the lomr secured by this Security Tisiangan iy sitbject to a faw which sers siaximum L
charges, aned that law is finally interpreted so that the interest or other ki Srarges colleeied or e be collected in conection
with the Joan eveead Ere permitted fiwits, thers G any such foan chargeabii be reduced by the amount necessary to reduce
the charge tu the peemitied Limit and th any sums dready collected from Bormaver which exceeded penmitted limits witl he
refuned 1o Horrower. Leneder may choose to make this refund by reducing the princijal owed under the Note or by inaking a
direct payment t Boreswer, 1arefund reduces princigal, the reduction will be tiegied as @ partial prepayment without any
prepay ment cuirge ander the Note,

14 Sotices. Ay notice to Bomawer provided tor in this Security nstrument skaii e given by delivesing it or by
maiding it by Gt chass mail unless applicable Law requires wse of another method. The rotice shall be directed to the Property
Address or amy other address Borrower designates by notice 1o Lender. Any notice to Lender shaitbe given by first chiss
il to Londers wldress stated Berein oF iy other address Lender desipnates by notice to Borrowdr, Ay nstice provided for
in s Sevurity Instrument shall be deemed by have been given 1o Borrower or Leader whes gives sa provided i this
parasraph,

15, Governing Law: Severability.  This Scearity Tnstrument shadl be poverned by tederal law ind the law of ihe
jurndiction i which the Property is Tocated, I the event that smy provision or Clause of this Security Instruniens or the Note
conflicts witl applicable few, such contlict shall not alizet other provisions ol thr Sccurity lnstrument or the Note which can
e viven eftect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are
dectared 1w be severahle,

16. Borrawer's Copy. ibornower shall he given one conformed copy of the Nate and of this Security Instrament.

17, Transfer of the Property or a Beneficial Interest in Borrower, 1 afl or any part of the Property or any interest in
it i~ sold o7 mansterred Gor i g bepeficial interest i Borrowes is sold or transterred and Borrower s gor a naqural person)
without Lemder's priog written consent, Lender ae. st option, require immedrate payment in full of alf suobs secured by
s Secunty Tastrument. However, this aption shalt aot be exercised by Lender i exerense s prohibited by fedeeal law asoof
ihe Jdate of o~ Sceuiny Estrument.

I Lendvr enercises this option. Lender shall give Borrower notice of acceleration. The Rotive shall provide a penod of
B Jess thaer MEtays Teom the date the notice s elivered o maibed widin which Borrower st pay albsanis seeured by this
Seerrite Instraoient B Borrower fadls To pay these s prioe tothe et of thay period, Lender mag savike any
remerdies peratiad by this Secunty Tstrament sotbout father notiee o demanid on Buorrower.

18. Borrower's Right to Reinstate, 1t Borrawer mects certinn conditops, Borrowes hai! have the mght io hine
enforement o thes Securin Instriment discontinued at amy e prics fe e ciiior or & 3 oans o ol veried s
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1-4 FAMILY RIDER

Assignment of Rentis

THIS 1-4 FAMILY RIDER is made this  4TH.  dayof  JUNE, 1993 .
and is incorporated into and shall be decmed to amend and supplement the Mertgage, Deed of Trust or Security Deed (the

"Security fnstrument”) of the same date given by the undersigned Nihe “Barrower"} 1o secure Borrower’s Note to

HEMLOCK FEDERAL BANK FOR SAVINGS {the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at;

{7581 DRUMMOND DRIVE, TINLEY PARK, ILIINOLS 60477

[Propenty Adkiress |

1-3 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coverant and agree as follows:

A. ADIMTIONAL PXOPERTY SUBJECT TO THE SECURITY INSTRUMENT. o addition 1o the Propeny
described in the Security srument, the following items are added 1o the Property description. and shall also constitute the
Property covered by the Sceurity Eustrament: building materials, appliances and goods ol every nature whatsoever now or
hereatter located in, on, oF used, or mtezed o be used in connection with the Property, including, but aot limited to, those
for the purposes of supplying or distibuting heating, cooling, electricity, gas, waler, air aml light, fire prevention and
extinguishing apparatus, security and acelss control appitratus, plumbing, bath tubs, water heaters, waler closets, sinks,
ranges, stoves, refrigerstons, dishwashers, disgiossls washers, dryers, awnings, storm windows, stormt daors, screens, blimls,
ohades, curtainy and eortun cods, attacked mirrars, cabinets, panelling and attached floor coverings now of hereafler attached
to the Property, all of which, including replacements and addinons thereto, shall be deemied to be and remain a purt of the
Propery covered by the Security Inamment. All oradyeforegoing together with the Property described in the Secunty
Instrument qor the leaschobd estate i the Security Instrumicas s on a leaschold) are referred to in this (-4 Family Rider und
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Lorower shall not seek. agree (o or make a chunge in the
use of the Property or its zoning classification, unless Lender has agreed iz writing to the change. Borower shall comply
with all Laws, ordinances, regutations and reyuirements of any governertal buly applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federat faw, Botrusver shali not altow any lien welerior to the
Security Instrument to be perfected against the Propert without Lender's prior wiitea permission.

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent loss in addition to the other hazards for
which msurance is required by Uniform Covenant 5. Ty .‘;“‘;}: 5

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is aelaes,

F. BORROWER'S QUCUPANCY, Uniess Lender and Borrower otherwise agree in wriang, the [irst sentence in
Uniform Covenam 6 conceming Borrower's occupancy of the Propenty is defeted. All remaining covenagts and agreeiments
set forth in Uniform Covenant 6 shall remain in eflect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shi assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Propeny. Upon the assignment, Lender shall have the r:ght to
modify, eviend or terminate the existing leases and to exccute new leases, in Lender’s sole discretion. Ay used wa this
paragraph G. the word "lease” shall mean “sublease™ if the Security Instrument is on a [easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borower
absotutely ond unconditionably assigns and transters to Lender a)) the rents and revenues ("Rents™) of the Property, regardless

of 10 whom the Rents of the Property are pavable. Borower authotizes Lender or Lender's agents to collect the Reats, and
agrees that each tenant of the Property shiall pay the Reats 1o Lender or Lender’s agents. However, Borrower shall receive the
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