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MORTGAGE

N
'{3- THIS MORTGAGE {“Security Fistumen”) is givent on May 24, 1592 . The mortgagor is
”A‘: MICHAEL 4. LOVZRO & EVEANN LOVERD, KNOWN AS HUSBAND AND WIFE '
Sj e
o er”). This Security 1 0t is gt ScLEST-A-LOAM,D/8/ HE N
{"Borrower™). This Security Instrument is given 1o bf E prask HﬂﬂT. mPEWHFE[MﬁﬁéRWCES' £23.00
. . T36666 TRAN 4409 D6/11/93 11:32:00
. . HIN6E W~ —4 45120
. CODK COUNTY RECORDER
9,451 endwhose

which is organized and existing under the laws of THE STATE O IL1INDIS
address is 7154 CARPEMTER ROAD

SKOKIE, IL 60077
Eighty-Five Thousand and No/100 ------o-mo-oovuwnn cvemm—emma - ———————
Delars (18, 3 85.000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrimeaz (“Note™), which provides for monthly
payments, with the full debt, if not paid carfier, duc and payable on June 1, 2008 . This Security
Instrument sccures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interes?, and all rencwals, extensions and
modifications of the Note; (b) the pavment of all other sums, with interest, advanced under pargraph. 7 to protect the security of
this Secwrity tastrumens; and (c) the performance of Borrower's covenants and agreements under this Se curity Instrument and the

Note, For this purpose, Borrower does hereby mosigage, grant and convey 1o Lender the following deslrived propeny located in
Hijt]4 County, {flinois:

("Lender"). Borrower owes Lender the principal sum of

P.1.: 13-06-305-008-0000

LOT 5 IN BLOCK 17 IN BORNOOD PARX IN TRE DOVTE WEST QUARTER _
(uuwmt,mrwm.mumum Py
SETAD FRINCIPAL MURIBIAN, IN COOK COUNYY, ILLINOIS. Coa
g
i
’
.-".r
-y
i
iy
#
which has the addressof 5820 N. EAST CIRCLE CHICAGO {Strees, Citylpy”
Hiirois 50631 {"Property Address™);
[Zp Code]
F. 4
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payments tay no Jonger be required, a1 the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained, Borrower shail pay the
premiums reguired 1 maintain morgage insurance in effect, or w provide a loss reserve, untid the requirement for norgage
mnsurance ends in acenrdance with any wnnten agreemen between Borrower and Lender or applicable law.

9. Inspection.  Lender or it agent may make reasenable entries apon and inspections of she Property. Lender shall give
Borrower ratice at the time of or prior w an inspeciion specifying reasonable cause for the inspection.

1. Condemnution.  The proceeds of any award or claim for damages, direct or consequential, in coanection with any
vondenerition of other thang of any part of the Praperty, or for conveyance in licu of condemnation, are hereby assigned and
shall e poaed do 4 erdes,

I the cyveat of o towml aking of the Propenty, the proceeds shall he applicd 1o the sums securceed by thin Secusity Instrument,
whether or nen then due, with any excess paid 40 Borrower, 1o the pvens of a partial wking of the Property in which the Sl smincket
value of the Prapenty immediately hefore the taking is equal i or greatr than the anount of the sums secured by this Security
Instrument immediately before the tkimg, snless Borrower ind Lender otherwise agree in writing, she sums seoured by this
Sccurty lnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wial amount of
the suns sceured imanediately before the wking, divided by (b) the fair market value of the Property inmediately hefore the
aking. Ary halance st be paid 1o Borrower. In the event of a partial taking of the Praperty in which the fair market value of the
Property immedinely beiore the 13king is less than the amount of ihe sums secured immediately before the taking, unless
Borrower and Leader otheras: agree in writing or unless applicable law otherwise provides, the proceeds shall he applied to the
sums sceured by this Security fistrument whether or not the sums arc then dife,

If the Propenty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10 make an
award or seitfe 3 claim for damages, Borrower fails o respond w Lender within 30 days after the date the notice is given, Lender
is suthorized 1o cotect and apply he procceds, at its option, cither 1 restoration or sepair of the Property or {0 the sumy secured
by s Security nstrament, whicther of nodgiva due,

Unless Lender and Borrawer otherwise agros i writing, any application of procecds to principat shall not extend or pasipone
the due date of the monthly paymens referred 0 in pasagraphs | and 2 ar change the amount of such payments,

§1. Barrawer Not Released; Forbearance By LooZor Not a Waiver.  Exieasion of the time for payment ar modification
af amartization of the sums secured by this Sccurity fnsurinem granted by Lender to any suceessor in interest of Borrower shall
not operate to refease the liability of the original Borrower or Raower's successors in interest. Lender shall not be required w
commence proceedings against any successor in imerest os refuse o extend time for payment or otherwise modify amortization of
the sums sceured by this Security Instrument by reason of any denst.d made by the oniginal Borrower or Borrower’s successors
in imerest. Any forbearance by Lender in excrcising any right or remedy shalt not be a waiver of or preclude the exercise of any
tight or remeds,

12. Successors and Assipns Bound; Joint and Several Liability; Co-tigiers, The covenants and  agreements  of  this
Sccurity lastrument shadl bind srd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowes's covenants and agreenients shall be joint and severa!. Any Borrower who co-signg this Security
Instrument bui does nat execute the Note: (a) is co-signing this Sceurity Instrument caly to mongage, grant and convey that
Borrowcer's interest m the Property under tic terms of this Security Instrument; (b) is not pursonally obligated to pay the simg
secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agrac to extend, modify, {ortear or
make any accommodations with regard to the terms of this Security Insirument or the Note withc that Borrower's consent.

13, Loan Charpes.  If the loan secured by this Security Instrument is subject 1o 8 faw which seis mazimum loan charges,
and tha faw is fmally imterpreted so that the interest or other loan charges collccted or to be collected v pennection with the loan
excecd the permitted Himits, then: (a) any such loan charge shall be reduccd by the amount necessary 0 reduee the charge to the
permitted limit and (b} any sums aircady collected from Borrower which exceeded permitted limits will be refunad 10 Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a Jinict payment o
Botrower. If a refund reduces principal, the reduction will be treated as a partinl prepayment without 2ny prepayment charge
under the Note,

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address or
any uther address Borrower designaes by notice 10 Lender. Any notice to Lender shall be given by first class mail 1o Leader’s
address stted herein or any other address Lender designates by notice w Rorrower. Any notice provided for in this Security
Instrument shafl be deemed o have been given to Borrower or Lender when given as pravided in this paragraph.

18. Governing Law; Severability. This Security Instrumemt shall be povemmed by federal law and the law of the
jurisdiction in which the Property is Incated. In the cvent that any provision or clause of this Security Instrumem or the Note
conflivls with applicable Jaw, such conflict shall not affect other provisions of this Security Instroment or the Nofe which can be
piver effect without the conflicting provision. To this end the provisions of this Security Instrument amd the Note are declared ©

he severahle
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16. Borrower’s Copy.  Borruwer shall be given one conformed copy of the Nafe ad of this Security Insument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or oy pasvof the Froperty orany interest in it ix
suld or wansferred {or if 2 beneticial inerest in Borrower is sold or transferred and Borrower 18 not 3 satral person) withon
Lemder's prive writien consent, Lender may, at i oplon, require immediate payment in full of all'sums secured by this Security
Instrument. However, this option shall nat be exercised by Lender if exercise is prohibiled by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this Sceurity
Instrument. [ Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
hy this Security Jnstrument without further actice o5 demand on Borrower,

18. Burrower’s Right to Reinstate.  I[ Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Sccurity Fastrumenst discontinued at any fime prior to the carlier of: (a) § days (nr such other period as
applicable lew may specify for reinstatement) before sale of the Property pursuant to any power of safe conained m this Security
Instrument; or (b entry of a judgment coforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al)
sus which then would be duc uader this Sccurity [nstrument and the Nole as if no acceleration had occosred; (b) cures any
default of any ather covenants or agreements; (¢} pays all expenscs incurred in enforcing this Sceurity Instrument, mcluding, hut
not limited o, reasopaile atomeys” fees; and (d} takes such action as Lendes may reasonably require 1o assure that the lien of this
Security  Instrument, Lender's rights in the Property and Borrower's obligation w pay the sums sccured by this Securicy
Instrument shali contre-wnchanged. Upon reinstatiement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully eflective as if no acceleration had gecurred. However, this right ta reinatate shull nos apply in the casc of
acceleration wxder paragrapi 17, .

19. Sale of Note; Change of Loan Servicer. The Noic or a partial infcrest in the Note (together with this Secunily
Instrument) may he soid one of roredimes without prior notice o Borrower. A sale may result in a change in the enuty (known
as the "Loan Scrvicer”™) that coliects'munthly payments duc under the Note and this Security Insrument. There also say be one or
more changes of the Loan Servicer-unrelared to a sake of the Note. 11 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accirdanes with paragraph 14 above and applicabic law. The notice will st the name and
address of the new Loan Servicer and the «ddress o which payments should be made. The notice will also contain any other
information regquired by applicable law.

20, Hazardous Substances. Borrower shait-pog cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrowszshall not do, nor alfow anyene else to do, anything affecting the Propeny
that is in violation of any Environmental Law, The preceaing two sentences shail not apply to the presence, use, or storage on the
Properte of szl quantities of Hazardous Substances that are gencrally recognized W be appropriate to normal residential uses
and 10 maintenance of the Property.

Borrower shall prompuly give Lender writien notice of any iavestigation, claim, demand, lawsait or other action by any
governmental or cegulatory agency ot privaie party involving the Pronerty and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledue. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or othe, remediation of any Hazardous Substance affecting the Prorerty is necessary, Barrower shall promptly take ail

necessary remedid) actions in accordance with Environmental Law, )
As used in this paragraph 20, "Hazardous Substances™ are those subsizices defined as toxic or hazardous substances by

Environmenta) Law and the following subsiances: gasoling, kerosene, other ilammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile sofvents, materials containing asbestos or formabdeliyde, and radioactive materials. As vsed in
this paragraph 20, "Environmenial Law” mcans {cideral laws and Laws of the jurisdict’sn where the Property is focated that relate

to health, safowy or environmental protection.
9" 4 ;e nq
et A

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow's.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior ta acceleration following Borrower's breach of
#ny covenant or agreement in this Security Itstrument (but nat prior to acceleration vadir paragraph 17 unless
applicable taw provides otherwise), The notice shali specify: (a) the default; (b) the action requircd %o cure the default; (c)
a date, not dess than 3C days from the date the rotice is given to Borrisver, by which the default st be cured; and (d)
that failure to cure the default on or before the dste specified ir: the notice may result in scceleration of th: sums secured
by this Security Instcument, foreclosure by judicial proceeding and sale of the Properiy. The notice shafl further inform
Borrower of the right to reinstate after acceleration and the rigint to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Horrower to acceleration and foreciosure, If the default is not cured on or before the
tiate specificd in the notice, Lender, at its uption, may require immediate payment in full of afl sums secured by this
Sccurity Instrument witheut further demand snd may foreclase this Security Instrument by judicial proceeding. Lender
shall be entifled to collect all expenses incurred ir pursuing the remedies pravided in this paragraph 21, including, but noft

¥

4

limited to, reasonable atforneys’ fees and costs of title evidence, ,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument

without charge 1 Borrower. Borrower shall pay any recordation costs. f
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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