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THIS MORTGACE (" Security lnstrument”) i given on JUNE 3, 1983
The morigagor is  JCHY® TIRGENSCN AND JANE JIRGENSON, HIS WIFK,

{"Borrower"). Thia Securlty Instrumeni is given to
DEERPTELD FEDERAL SAU.®GS AND LOAN ASSQOCIATION

which is organized and existing undei - Jwsof  THE UNITED STATES OF AMERICA

» 80 whaose addresa iy
745 DEERFIELD ROAD, DEERFIELS, YL 60013

{"Lender"). Dorrower owes Lender the principal sum of
NINETY THOUSAND AND NO CENTS
Dollars {(US. §  90,000.00 ). This debi s evidenced by Borrower's nole datsd the same dule as this Security
Instrument ("Notz™), which provides for monthly payminis, with the full debt, if ot paid earlier, due and paysbls on
JULY 1, 2000 . This Security Instrsat secures 1o Lender: (3) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exteasions and maxificstions of the Note; (b} the payment of all sther surs, with (D
interest, advanced under paragraph 7 1 prolect the security of this Saurity Instrument; and (c) the pesformance of Bomrowes's ¢ °
covenants and agreements under this Security Instroment and the Nor2, For this purpose, Borrower does bereby morigage, 3,,
grant and convey to Lender the following described property located in

L
COOK County, lilinois: g;
LOT 76 TN VIRGINIA LAKE SUBDIVISION UNIT NO. 1, BEING & JYVBDIVISION -

OF PART OF THE SOUTHWEST 1/4 AND PART OF THE SOUTHEAST 1/6 OF SECTION 12,

TOWNSHIP 42 NORTH, RANCE 10, EAST OF THE THIRD PRINCIFAL MIRTRIAN, IN COOK
COUNTY, ILLINOIS.

PIN: 02-12-310-004 BEPT-01 RECORIING $25.00

Teb466 TRAW (704 D&/13/73 13:11:00

3811 4 H—-P—-44516 1
*E00K CLUNTY RECDROER

« = & n

m S ATQE

) BOX 379

@3 T

which has the sddress of 92% NORTH ﬁ'{g;l.]ih!’fs DRIVE PALATINE
et I

[Hinois 60087 ("Property Address");
{Zip Code)

! -- Single Family -- Fanuie Max/Fi ! N L
IITIEEEE?&S:MQ;?’G amily -- Fanale Max/Freddie Mac UNIFORM INSTRUMENT Forwm 3614 998 (pogs | of S puges)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lendes's spproval which shail not be unrcasonably withheld. If Borrower fails o mainisin coverage descriped shove,
Lender may, mt Lender's option, obtain covenage to protect Lender's rights in the Property In accordance with paragraph 7.

Al innurance policies and renewals shull be acceplabic to Lender and shali include a standard morigage Clause, Lender
shall have the right 0 hold the policies and rencwain. If Lender requires, Bostower shall prompily give w Lessder all receipis
of paid premiums and senewal aotices. In the event of loss, Borrower shall give prompt notice 1 the insurance cavier end
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in wring, insurance proceeds shall In: applied lo restoration or repair of
the Property damaged, if the restoration o repair is cconomically feasible and Lender’s security is not lessened, I the
restoration or repair i nol economically feasible or Lender’s security would be kessened, the insurance procords shall be
applied to the sums secured by this Security Instrument, whedher of not then due, with any excess paid (0 Borowar, I
Borrowae abandons the Property, o does not answer within 30 days a notice from Lender that the insurance casvier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccused by this Security Instument, whether of not then due. The 30-day period will begin

when the notice § yiven. .

Unless Leader 7nd Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend of
postpone the due darz of the monthly payments referred o in paragraphs ! and 2 or change the amount of the paymenss, if
under paragraph 21 ¢ Poperty is acquired by Lender, Borrower's tight to any insurance policies and proceeds resulting
from damage 1o the Picpiry prior w0 the acquisition shall pass to Lender to the exient of the sums secured by Lhis Security
lastrument immediately pror v the scquisition.

6. Occupancy, Preservatior, Maintenance end Protection of the Property; Borrower's Luaa Application;
Leaseholds. Borrower shall ocr 27y, establish, and use the Property as Borrower's principsl residence within sixty days
afier the execution of this Security Irsmument and shall continue 10 occupy the Property as Borrower's principai residence
for at least one year after the date of oocupancy, unless Lender otherwisc agrees in writing, which consent shall not be
unreasonahly withheld, or unless extenuating cicumsiances exist which are beyond Barrower's control. Borower shali a0t
destroy, damage or impair the Propenty, alivw th> Property to deteriorate, O commit waste o the Property. Bommower shall
be in default if any forfeiture action or procecd g, whether ¢ivil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property of othérw.ss materially impair the lien created by this Security Instrumens of
Lender security interest. Borrower may cure such a deault and reinstate, 23 provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with # nuling that, w fender’s good faith dewnynination, precludes focfeiture of the
Borrower's interest in the Property or other material impaiment of the lien created by this Security Instrument or Lender’s
sccurity interest. Borrower shail also be in defaull if Borrower, Ayring the loan application process, gave maderially false or
inaccurste information or statements w0 Lender (or failed 1o provide Lender with any materinl information) in connection
with the loan evidenced by the Note, including, but not limitod to, sépreesniations conceming Borrower's occupancy of the
Property as 8 principal residence. 1f thiz Security Instrument is on & keachold, Borrower shall comply with all the provizions
of the lease. If Borrower acquires fee title o the Property, the leaseh<ii and the fee title shall not mergo unless Londer
agrees 10 the merges in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and agreemonts
contained in this Security Instrument, or there is 2 legal proceeding that may Oprificantly affect Lender's sighis in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forferare or to enforce laws or rogulations),
then Lender may do and pay for whatever is necessary to protect the valne of the Froperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lizn which has priocivy over this Security Instrument,
appearing in count, paying reasonable attorneys’ fees and entering on the Property to make reran:. Alhough Lendes may
take action under this paragraph 7, Lenider does not have o do so.

Any amnunts dishursed by Lender under this paragraph 7 shall become additional debt of Parower secured by this
Sccurity Instrument, Unlees Borrower and Lender agree 10 other enns of payment, these amounts sha'. hear interest from
dmdn;ofdisbmcmmatﬂwmt:mmdshaﬂbemyabk.wilh interest, upon notice from L2p'cr o Bormower
requesting payment.

8. Mortgsge Insurance.  If Lender required morgage insuranice 8¢ a condition of making the loan secred by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance: in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases © be in effect, Borower shall pay the
premiums required to obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost
substantially cquivalent 10 the cost i Borrower of the mortgage insurance previously in effect, from an aliemate mortgage
imsurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal 10 one-twelfth of the yearly moitgage insurance premium being paid by Borrower when the
insarance coverage lapsed or ceased to be in effect Lender will accept, use and retgin these payments as a loss reserve in
bieu of mongage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Bomower shall pay the premiums required 0 maintain mortgage insurance in
effect, ar o provide a loss reserve, untif the requirement for mortgage insurance ends in accordance with any writien
ngreement betweon Borrower nnd Lender or applicable iaw,

9. Inspection.  Lender or its agent may make reasonabie entries upon and inspections of the Property. Londor shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonahle cause for the inspection.

10, Condemnstion.  The procoeds of sny award or claim {or damages, direct or consequential, i connection with
ITEM tET6LD (9103) Form 014 %9 [m‘_;#dmj
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applicable law may specify for reinstatcment) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Inswument. Those conditions are that Borrower: (s)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably requirc 10 assurc that the Yien of this Security Instrumen, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upor reinstatement by Borrowez,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurved.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be soid one or more times without prior notice (o Borrower, A sale may result 1 a change i the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Now and this Security Instrumical. There also
may be one or mote changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 sbove and applicable law. The nolice
will state the nzine and address of the new Loan Servicer and the address to whick payments should be made. The notice
will also contamn anv other information required by wpplicable law.

20. Hazardous Sadstances. Bomower shall not csuse of permit the presence, use, disposal, storage, or releass of any
Hazardous Substances e or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viciasge of any Environmental Law, The preceding two sentences shall not apply to the presence, use, o
storaze on the Property of wrioll quantities of Hazardous Subsiances that are generally recognized (o be appropriaie to
normal residential uses and to waintenance of the Property.

Borrower shall promptly giv Zender wrillen notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency 01 private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acwal wrowledge. I Borrower leans, or is notified by any govemnmental or regulatory
authority, that any removal or other remedizco: of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Sutsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: guesline, kerosene, other flammable or toxic petroleum products, wak
pesticides and herbicides, volatile solvents, matcrials conlaining asbestos or formaldehyde, and radioactive mucrials, As
used in this paragraph 20, "Environmental Law" means (cacral laws and laws of the jurisdiction where the Property is
located that rciate to health, safety or environmental proteciicn,

NON-UNIFORM COVENANTS. Borrower and Lender furt*er covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t¢ Parrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeat /bt not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specifyz (@’ the default; (b) the action required o cure the
default; (c) a date, not Jess than 30 days from the date the notice i< given tn Borrower, by which the default must be
cured; and (d) that faifure to cure the default on or before the date spec.fied in : he notice may result in accelcration
of the sums secured by this Security Instrument, foreclosure by Judiciai procecding snd sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelevztion and the right to assert in the
foreclosure proceeding the mop-existence of a default or any other defensi e{ Borrower to scceleration and
foreclosure. If the defauilt is not cured on or before the date specified in the notie, Lender at its option may require
immediste payment in full of all sums secured by this Security Instrument wittot further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collrct ul expenses incurred in
pursuing the remedies provided In this paragraph 21, including, but not limited! to, reascazys'; attorneys’ fees snd
costs of title evidence.

22. Retease. Upon payment of all sums secured by this Security Instrumen:, Lender shall ricise this Security

Instrument without charge 0 Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

Non-Uniform Covenant 22 of the Securlty Instrument is amended to

raad as follows:

22. Relgase. Upon payment of all sums secured by this Securlty
instrument, Lender shall relsase this Security instrument upon paymen by
Bomower of a reasonable fee for the preparwion end galivery of & release deed.
Boower and Lender further agree that ¥ the Fede-at Nalions! Mortgage
Association of the Federal Home Loan Mortgage Corporation buys all or some of
the Lender's rights under this morigage, then Lender shafi rolease this Sacurity
Instrument without charge to Borowat, upon payrent of all sums secured by this

Securlty Instrument.
Borrower shell pay any recordation costs.

ITEM 1978LE (9103 Form Y014 W99 (page 5 of 6 pages)
Grnat Lohan ustrune Farme, e [
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(CONDITIGNAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 30 day of ... Lodune 1993 and is incorporated ito and shall be deemed 1o
amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the “Security Instrument™) of the same date given by
the undersigned (the “Baccawer™} to sacure the Horrower's Note to ... REEAFLELD. . FEDERAL..SAVINGS. AND.LOAN.........

A<$0;;AT{QN . {the “Lender™) of the same daie and covering the prnpcn_v described in the Secunity Instrument and

im:nttd al:

929 North Wit1Tams DrTW'"Z Patatine, 11]
iPmpcrly Address]

The interest rate stated on the Note is cafled the “"Note Rate.” The datc of the Notc is called the “*Note Date.” I undersiand the
Lender imay trensfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and thix Ricler by transfer and who i3 entitled to receive payments under ¢he Nate is calied the *Note Holder.™

ADDITIONAL COVENANTS, In addition (o the covensnis and agreements in the Seeurity Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Notej:

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the piatuity date ?j' Exe N‘Plc :;‘nd Sccumy Instrument (the “Note Maturity Diate™), § wifl be able to extend the Note
. {the “Extendcd Maturity Daic™) and modily the Nole Rate to the “"Moditied

Matucity Date 1oo.....
'd in aLcordance wlth Sc.v..non 3 below if ail cthe conditions provided in Sections 2 and 5 below are met (the

Note Rate' detcrmie:
“Conditionat Mod e tron snd Extension Option™). 1f those conditions are not met, ] undersinnd that the Note Holder is under
no obligation to refinrice the Note or to modify the Nole, reset the Note Rave or extend the Note Maturity Date, and that { wift

have to repay the Note 1rim) my own resources or find a lender willing to lend me the money tu repay the Rote,

CONDITIONS TO OPTION
H 1 want to exercise the Conditional Modification and Extension Oplion, certain conditions must be met as of the Nule

Matuiity Date. These conditiovs are: (1) 1 must sl be the owner and ovcupant of the property subject to the Security Instrument
{1he " Property™): (23 1 must be curreat yamy monthly payments and canrot have been more than 3¢ days late on any of the 12
scheduled monthly payments immediace’y preceding the Note Matunty Date, £3) there are no liens, defecta, or eacumbrances
ggainst the Property, or other adverse matters afecting titie 1o the Propeny (except for taxes and special assessments not yet due
and payable) arising afier the Security Instrument was recacded; (4} the Modified Note Rate cannot be more than 5 percentage
points abave the Note Rars; and {5) 1 must mak a written request i the Note Holder s provided in Section 5 below.

L

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Raie willi be a fixed rate of in7-r=<t equal 1o the Federal Home Loan Mortgage Corporation’s required

net yield for 30-year fixed rale marigages subject to a 60-dav mandatory delivery commitment, plus one-haif of one percent
{0.5%: ). rounded to the nearest ope-eighth of one percent ((L1257%) (the “Modified Note Rate™'}). The required net yield shsil be
the applicable net yield in effect on the dale and time of day _that [ notily the Note Holder of my clection to exercise the
Conditional Modificaticn and Extension Option. if this requir(d ret yicld is not available, the Notc Holder will determine the

Modified Note Rate by usimg comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as calculaled in Section 3 above 19 nit greater than 5 percentage points above the Note

Rate and al) other conditions required in Section 2 above are satisfied, the N fHolder will determine the amount of the monthly
payment that will be sufficient 1o repay in full {2} he vapaid principal, plus (bYaccrued but unpaid interest, plus (c) all other
sums [ will owe under the Note and Security [nstrumen: on the Note Matunity Date (rssuming my moathly payments then are
current, as required under Section 2 above), over the remaining extended term at b= Modified Note Rate in equal monthly
payments. The resuit of this calculation will be the new amount of my principal ard \Viterest payment every monti antil the

Note is fully pad.
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Holder witl notify me at least 60 calendar days in advance of the Notc Mailu:ity Date and advise ine of the
principat. accrverd buk unpaid interest, and all other sums 1 am expected 16 owe on the Note Maturiiy Oate. The Note Holder
also will advise me that § mey exercise the Conditional Modification and Extension Option if the ¢ ndit ons in Section 2 above
are met. The Note Holder will provide my payment record information, togeiher with the name, title war od-ress of the person
representing the Note Holder 1hat [ must notify in order to exercise the Conditional Muodification anu Fxtronsion Option. If
meei the conditions of Section 2 above, | may exercise the Conditional Modification and Extension Option by (wtifying the Note
Holkder no carlier than 60 calendar days and no later than 45 calendar days prior 10 the Note Matutity Date_Tr= Note Holder
will calcuiate the fixed Modified Note Rate based upen the Federal Home Loan Mortgage Corporation’s appl.catle published
required net vield in effect an the date and time of day notification is received by the Note Holder and &s calculated in Section 3
above. § will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new inierest rate (the Modified
Note Rate), new manthly payment amount and a date, tirne and place st which [ must appear 10 sign any documents required to
complete the required Note Rate modification and Note Maturity Date extension. | understand the Nate Holder wili charge e
a $25C processing fee and the costs assuciated with the exercise of the Conditional Modification and Extension Option, including

but not imeted to the cost of updating the title insurance policy.

n

By Si1GNiNG BELOW, BORROWER accepts and ag:ges 1o tiye terms a
Jok enson Borrower

7y , '
.‘..JHnWeﬁg{m..... o W . (Seal)

Borrowes

.. (Seal)}
Borrower
[Sign Original Only]
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