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OLD KENT BANK AND TRUST COMPANY, ITS SUCCESSORS AND/CR ASSIGNS

28 NORTH GROVE AVENUE
ELGIN, ILLINOIS 60120 43445175

|Space Abovre Thix Line For Recordimg Eiata}

MORTGAGE

0537435

THIS MORTGAGE (*Sechiiiv Instrument”} is given on MAY 25, 1993 . The mortgagor is
THOMAS W. WILSON
. X S
AND DORIE I.. WILSON, HUSBAND AND WIFE BEFT-01 RECORDING $31.00
Ta4b646 TRAN 4712 D4/11/93 13r20:00
218293 =93~ 445175

CO0X ¢OUNTY RECGRDER

* u z =

("Bormower"}. This Security Instrument is givon o
TRANS NATIONAL MORTGAGE CORE.

which 15 organized sad existing under the lsws of THE STATE OF ILLINOIS , and 'vhose
addresy s 1500 WEST SHURE DRIVE-SUITE 200
ARLINGTON HEIGHTS, ILLINOIS 60004 {"Lender™). Borrower owes Lender the principal sum of
EIGHTY THQUSAND FOUR HUNDRED
Dollars (U.S. $ 80,400.00 .

AND 00/100
This debt 15 evidenced by Bormower's note daled the same date as this Securi’y Instrument ("Note"}, which provides for

monthly payments, with the fulj debt, if not puid earlier, dus and payable on JNE 1, 2008

This Security Instrument secures to Leader: (a) the repavment of the debt evidenced Uy % Mote, with interes, and all rmewals
extensions and modifications of the Noke; (b) the payment of all other sums, with inwres!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covorants and agreements under thiy

Secunty Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey to Lender the following
County, fllinois:

described property located in COOK

10T 6 IN BLOCK 12 IN HILLCREST BEING A SUBDIVISION OF THE MNORTH EAST
QUARTER (1/4) OF THE SOUTH WEST QUARTER {(1/4) (EXCEPT THE NCRTH 2 7/8
ACRES THEREQF) OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 11 EAS: OF THE
THIRD PRINCIPAL MERIDIAN AND THE NORTH 23.5 ACRES OF THE SOUTH EAST

QUARTER (1/4) OF THE SOUTH WEST QUARTER (1/4) ({(EXCEPT THE WEST 295.1 -
FEET OF THE SOUTH 295.1 FEET LYING NORTH OF SOUTH 543 FEET OF BAST HALF

(1/2) OF THE SOUTH WEST QUARTER (1/4} OF SECTION 34 IN]COO{KS COUNTY,
v N et B . !-';-J‘t -'.

-3

LA S ad SR

ILLINOIS. A
. TITLE UAR?Q%
03-34-320-016-0000 4 Emaracn St., Sulte
> 6-00 ‘ 40 Falatine, il. 60057
i (708}
which has the address of 114 NORTH RUSSEL STREET, MOUNT PROSPECT ﬁo{ 2Y] steet,Chy ,
inoi 0056 . I ‘
Hlinois 6005 21p Cote ("Property Address”);
ors 1988
Foge 1 ot € Form 30
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Property insursd aguinst loss by fire, hazards included within the term “extemded covetuge” and uny other hazards, including
floods or fiooding, for which Lender requires invurance. This insurunce shal) be maintained in the amounts and for the ponods
that Leader requires. The insurance carries providing the insursnce shall be chosen by Botrower subject 10 Lender’s approval
which shall not be unreasonably withheld. If Borrower faily o maintsin coverage described above, Lender mmy, at Lender's
option, pbiain coverage to pratect Lender's rights in the Property in sccordunce with paragmaph 7.

Al insurance poticies and renewals shall be accepuble 1o Lender and shall include a standard mortgege clwse, Londer
shal{ have the nght o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis of
paid premuums and renewal notices. In the event of Joss, Borrower shall giv: prompt notice to the insurance carrier and Lender.

Leader may make proof of loss if not made promptly by Borrower.

Unless Lender andd Borrower otherwise ugree in writing, insurance proceeds shall be apphied o restoration ar repair of the
Property dumaged, if the vestoration or repair is econamically feasible and Lender’s security is not lessened. 11 the restorlson o
repuir is not economically teasible or Lender’s security would bo lessened, the insurance procoeds shall bo upplied to the sums
secured by this Security Instrumnent, whether or not thea Jue, with way excos paid to Borrower. If Burrowor abandons the
Property. or docs not answer within 30 days u notice from Lender thst the insurance carrier has offored to sohle s claim, then
Lender may collect the insurance proceeds. Leader may use the proceeds lo repuis or restore the Properly or to pay sums
secured by this Sécusicv Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender apz-Borrower otherwise agree in writing, any applicatior of proceeds to principa) shall not exiend or
postpone the due date of ¥ic monthly payments referred to in parsgraphs | and 2 or change the amount of the psymeats. If
under paragraph 21 the Fropecty is aequired by Lender, Borrower's right to any insurarce policies and proceeds resulting from -
damage 1o the Property prior io the sequisition shall pass to Lendes to the extent of the sums secured by this Secunty Instrument
rmmediately prior (o the acquisitica.

6. Occupancy, Preservation, viaiivangnce and Protection of the Property; Borrower’s Loan Application; Leasebodds.
Borrower shall occupy, establish, and wse 2o Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall comtinug to scaupy the Property as Borrower's principal residence for st least one year after
the dute of occupancy, unless Lender otberwiie agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyoad Borrower's contrel. Borrower shalt not destroy, dumage or impar the
Property. allow the Property to deteriorate, or commi! waste on the Property. Barrower shall be in default if any forfoiture
action cr proceeding, whether civil ot criminai, is begdr that i Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair «he lien created by tas Sscurity lostrament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18,-%:causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiturc-of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrumen? or Lencer’s secusity interest. Borrower sbail aiso be in defanls if
Barrower, during the Joan applicetion process, gave materially faise or innccurate information or statements to Leader (or fuiled
to provide Lender with any materis] information) in connection with the lou evidenced by the Note, includiog, but not finited
10, reprasentations concerning Tic rrower’s occupancy of the Property as a pringpal residence. If this Security Instrument is on &
Jeasehold, Borrower shall comipiy with ull the provisions of the lease. If Bowrwer acquires fee litle 1o the Property, the
Jeaschold and the fee nitle shalf not merge unless Lender agrees to the merger in wntag.

7. Prutection of Lender’s ights in the Property. If Borrower fails to perform the < nvenants and agreements contawmned in
this Security Instrament, or theve is a 1.gal procesding that may significantly affect Lancer’s vights in the Property (such as a
proceeding i hankruptey, probute, for ondemnation or forfeiture os to enforce laws or reguations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Frope'tv. Lender's sctions may
include paving any sums secured by a lien which has priority over this Security Instrument, enpelsing in court, paylwg
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take actiup-usders this paragraph
7, Lender does nui have 10 do so. £

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this %
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sball bear interest from the;:' “
date of dishursement at the Note rale and shsll be payable, with interest, upon notice from Lender to Borrower rulmungt;
payment. ‘

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the lcan secured by this Secumyc 1
Instrument, Bosrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivaleat to the moriguge insurance proviously in effect, at & cost substantially equivalant to the
cost to Borrower of the wortgage insurance previously in effect, from an altemnate mortgage insurer approved by Leader. If
substuntislly equivalent mortgage insurance coverage is ot avaiable, Borrower shall pay to Lender euch month # sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in eftect. Lender wili sccepl, use and retgin these payments as & loss reserve in Liev of morigepe insurance. Loss reserve
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17. Trumsfer of the i - pant bf the Property or any intorest ln it

ix 5ok or transferred (or if & honeficial mtoreat in Borrawer 18 sold or tranaforesd agd Borrower iknot 4 tatural parson) without
Lender's prior written consent, Lender may, at its oplien, requare immediate payment in full of all sumv socured by thix
Security Instrument. However, this option shall aot be exercised by Lender if excreise is prohibited by fedorul law ax of the date
of this Secunty [nstrument.

If Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice i8 delivered or mailed within which Borrower must pay all sumy secured by this
Securily [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any reniedies
pernutted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall havs the nght to have
enforcement of this Security Instrument discontinued at any tme prior to the eattier of: (1} 5 days (or such other period us
applezable lave may specify for reinstatemient) before ssle of the Property pursuant 1o sny power of sale contained in this
Securily Instrument; or (b} entry of a judgment enforeing this Svcurity lastroment. Those conditions kre that Borrower: (@) pays
Lender all swns which then would be due wder this Security Instrument und the Note as if ao accelention had ocevrred; (h)
cures any default of aay other covenants or agreements; (c) pays all expenses incurred in enfercing this Security Instrument,
including, but not Xnited to, reasonable altorneys’ fees, and (d) takes such sction as Lender may ressonably require 1o assure
that the hen of this Serwrity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instruiaeric shall continue unchanged. Upon reipstatement by Borrower, this Security Instrument and the
obligations secured herety shisll remain fully effective as if no acceleration had occurred. However, this right to reinstate shali
not apply in the case of acceieion under paragraph 17.

19. Sale of Note; Chang. ¢ Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or morr, times without prior notice o Borrower. A saie may result in 2 change in the entity (known
as the "Loan Servicer™) that collects moritly payments due under the Nots and this Secunty Instrument. There also mxy be one
or more changes of the Loan Servicer utizzip’od to a sale of the Note. If there 15 & change of the Loan Servicer, Borrower will be
given written potice of the change in accordancs with paragraph 14 sbove and epplicable law. The notice will state the name and
address of the new Loan Servicer and the adcress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances, Borrower shail notcrase or permit the presence, use, dispossl, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shell not do, no; allow anyone elsa to do, anything affecting the
Property that is in viclstion of eny Environmental Law. Tl e preceding two sentences shall not apply to the presence, use, or
storzge on the Property of small quantities of Hazardous Substances that are generally recognized to be sppropriate o aormal
residential uses and to maintenance oi the Property.

Borrower shall promptly pive Lender written potice of any invzstyation, cleum, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propery 7nd any Hazardous Substance or Environmeatal Law
of which Botrower has actual knowledge. If Borrower learns, or 1s notificd by auy governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all pecessary remedial actions in accordance with Environmental Law.

As used 1 this paragraph 20, "Hazardous Substances™ are those substances dstinod as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flasmatiiz-0c toxic petroleum producis, loxic
pesticides and herbicides, volatile solvents, materinds containng asbestos or formaldshyde, an radioactive muterials. As used in
this paragraph 20, “Environmental Law™ means federal Jaws und laws of the jurisdiction whess the Property is locatod that

relate to heslth, safety or environments! protection.
NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration follo:vi.g Borrower’s vreach (4
of any covenant or agreement in this Security Instrument (but not prior to ncceleration under puragraph 17 unfess ¢ *

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required (0 cure the default; ¥ "
{c) & date, not less than 30 days frons the date the notice is given to Borrower, by which the default must be cured; and-

(d) that failure to cwre the defevit on or before the date specified in the nutice may result in acceleration of the eum» ;

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proreeding the” '

secured by this Security instrument, foreciosure by judicial proceeding and sale of the Property. The naotice shall fi

non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If ihe default is not cured on -

or before the date specified in the notice, Leader, at its option, may require immediate payment in full of all suns
secured by this Security Instnmment without further demand and may foreclose thiv Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security lnstrument

without charge to Borrower. Borrower shall pay any recordation costs. p
2). Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property. Form 3:1'3 “"[
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