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MORTGAGE

THIS MORTGAGE ("Secunity Irsiement”) is givenon  JUNE Jst, 1393 . The mortgagor is

MARE I.. PYE and
MORICA J. PYE,HIS WIFE, AS JOINT TZNANTS

("Borrower™). This Security Instrument is given to
THE FIRST NATIOMAL BANK OF CHICAGO

which is organized and existing under the laws of THE STATE OF iLLINOIS . and whose

address is 111 E. BUSSE AVENUE
MT. PROSPECT, IL 60056 {("Lszaer"). Borrawer owes Lender the priccipul sum of

ONE HUNDRED SEVENTY TWG THOUSAND & 0G/100

Dolisre (US. § 172,000.00 ).
This debt is evidenced by Bommower's nete dated the same date as this Secunty Instraceid {"Mote™), which provides for monthly
payments, with the full debt, if net paid earlier, duc and payable on  JULY 1, 2008 . This Security

Instrument securcs to Lender: {a) the repayment of the debt evidenged by the Note, with interest) and all renewals, extensions and
modifications of the Note; (h) the payment of all other sums, with inerest, advanced under paragraph: 7 to protect the secarity of
this Security [nswument; and {c) the performance of Borrower's covenants and agreements under (hi: Seoority Instrament and the

Nnte. For this purpose, Barruwer does hereby morigage, grant and convey to Lender the following destribcd property located in
TAX TD #: 07-19-204-006 VOLUME 187 COCK County, inois:

LOT 1200 IN STRATHMORE SCHAUMBURG UNIT 14, BEING A SUBDIVISION OF PART OF 7L<

NORTHEAST 1/4 OF LECTION 19, TOWNSHIP 41 NORTH, RANGE 10, BAST OF THE THIRD

PRINCTPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF REGISTERED IN THE OFFPICE OF

THE REGISTRAR GF TITLES OF COOK CCUNTY, ILLIROIS ON JANUARY 27, 1975 AS

DOCUMENT NO. 2792704, IN COOK COUNTY, ILLINOIS. L)Q

q‘, g"l;l* GO

which has the addressof 107 ¥, STAFFIRE SCHAUMEURG EStreer, Cityl,
Himos 60194 (“Property Address™;

(21 Code! Form 3014 990
ILLINGI® -  Singte Family - Fannie MuaFreddie Mac UNIFORM INSTRUMENT Dage ' vl Amonded 591
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5. Hazard or Property Insurance. Borrower shalf keep the improvemanis now existing ot hercatier erected on the Property
insured agaimst loss by fire, haards included within the term “extended coverage™ and sy other hazaeds, including floods or
Rodding, {or which Lender reguares insurance. This msurance shall be maintained in the amounts amif for the periods that Lender
equires. The insurance carnier praviding the insuranice shall be chosen by Borrower subject to Lender's approvat which shall ned
be unreasonably withheld. If Borrower fails 1o maintain coverage deseribed sbove, Lender may, 4t Lender's option, obisio
coverage 1o protect Lender’s rights in the Property in acconlince wilh paragraph 7.

All insurance policies and renewals shafl be acceprable (0 Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. [F Lender requires, Borsower shall promptly give to Londer all receipts of pahl
premaums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the inssrance carrier and Lemder. Lendcer
may makc prool of loss if i made prompily by Borrower.

Usless Lemder and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ceonomicalty fcasible and Lender’s security is not lessened. If the restoration or
repair 1s pol cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
seccured by ihis Security Instrument, whether or not then duc, with any excess paid 1o Borrower. If Berrower abandons the
Property, of docs nod answer within 30 days a notice from Lender that the insurance carrier has offered 10 selile a claim, then
Lender may coleet the #izurance proceeds. Lender may use the proceads (o repair or restore the Property or (o pay sums secured
by this Security Instrumeitt, ‘whether or not then due. The 30-day period will begin when the notice s given.

Unless Lender and Borow:r otherwise agrec in wriing. any application of proceeds to principal shall not extend or postpone
the due date of the manthly pagmsms referred to in paragraphs 1 and 2 or change the amount of the payments. If imder poragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 10 the acquisition shall rass to Lender to the extent of the sums secured by this Security Instrument immedialely
prios w the Acyilstion.

6. Occupuncy, Preservation, Malntenar.ce and Protection of the Praperty; Sorrower’s Loan Application; Leaseholdy,
Bomrower shall occupy, establish, and use the Plopxaty as Borrower's principal residence within sixty days after the execation of
this Secerity Instrument and shall continue 1o occupy the Property av Borrower's principal residence for a least ane year after the
date of occupancy, unless Lender otherwsse agrees 11 writing, which consenl shall not he unreasonably withheld, or unless
exicnuating circamsiances exist which are beyond Borrow:'s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wastc on the Property. Bomower shall be in defacht if any forfeiture action or
procecding, whether civil or eriminal, is begun that in Lender s gond faith judgment could result in forfeiture of the Preperty or
otherwise materially impair the licn created by this Security Instramery or Lender's security interest. Borrower may cure such a
defandt and reinstate. as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s gond taith determination, precludes forfeiture of the Bommower's invirest in the Property or other material impairment of
the lien created by this Secunity Instrument or Lender's security interest. Burmoywer shall also be in defauit if Borrower, during the
loan application process, gave materially false or inaccurate mformation or stalemcats to Lender (or tailed to provide Lendes with
any maierial information) in connection with the loan evidenced by the Note, inclading, but not limited to, representations
concerning Borrower's occupancy of the Property 2s a principal residence. [I this Secveity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the {ease. If Borrower acquires fee ttle w the Property. the leasehold and the fee title shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to performt the covenznts and agreements contained inw
this Secunty Instrument, or there is a legal procecding that may significantly affect Lender’s riglus it the Property (soch as al *
proceeding in hankruptey. probate, for condemnation or forfeiture or to enforce taws or regulations), wew Londer may do and pay *
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may sm.ludc.
paying any sums secured Yv a lien which has priority over this Security Instrument, appearing i cous, Jrying reasonable 3
atiormeys’ fees and epteang on the Propenty 10 make repairs. Although Lender may take action under this paragraph 7, Lender <Y
docs not have to do so. @

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the date of
disbursernent ai the Note rate and shall he payable, with interest, upen notice from Lender 1o Borrower requesting payment.

8. Mortgapge Insurance. If Lender required monigage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effeci. If, for any reason, the
morgage insurance coverage required by Lender Tapses or ceases w be in effect, Borrower shall pay the premiums required to
ahtain cnvemge substantiaily equivalent to the morigage instrance previously in cffect, at a cost substantially egaivalent 1o the
cost o Borrawer of the mongage insurance previously in effect, from an alternate morigage insurer approved by Lender. 1f
suhstantially equivalent mortgage insurance coverage is not available, Bomower shall pay to Lender cach month a sum cqual o
one-twelfth of the vearty mortgage insyrance premium being paid by Borrower when the insurance coverage lapsed or ceased o
he in effect. Lender will accepr, use and retain these pavenents as & loss reserve in Biew of morteage insurance. Loss reserve
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16. Borrower's Copy, Borrower shall be given one conformed copy of ihe Note and of this Security Instrument.

§7. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any pant ol the Property or any iterest in it o8
sold or ransferred (or if & beneficial interest in Borrower is sold or wansferred and Borrower is not a naturnl person) without
Lender's prior whllen consenl, Lender may, at (s oplion, reguire immediate payment in full of all sums securcd by this Sceurity
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibiied by fedesal law as of the dae of this
Security dastrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind of not less
than 30 days from the daie the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument, ) Borrower faifs w pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permilied
by this Security Instrumem withow further notice or demand on Borrower.

18. Borrawer's Right {0 Reinstate. If Bomower mcets certain conditions, Bortower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) § days (or such other period as
applicable Lav: may specity for reinstacmenty defore sale of the Property pursuant to any power of sale containerl in this Security
Instrurnent; or (bt entey of a judgment enforcing ths Sceurity Instrament. Those conditions are that Borrower: () pays Lender alt
sms which tien would be due under this Security Insirument and the Note as if no acceleration had occurred; (b) cures any
default of uny other covenants or agreements; (¢} pays all expenses incurred in entorcing this Security Instrument, including, bt
not hmited 16, reasonzite aomeys’ fecs; and (6) takes such action as Lender may reasonably require 1o assure tat the lien of this
Security Instrumens. Lender's rights in the Property and Borrower’s obligution to pay the sums sccured by this Sccurity
trstruenetit shal! contiroe snchanged. Upon reinstatement by Barrower, this Security Instrument and the obligitions secured
herebry shall reman fully‘eftestive as o no aceeleration had occurred. However, tus fight o reinstate shall not apply i the case o
aceeleration under paragrapt 17.

19, Sale of Note; Change Of Loan Servicer.  The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or woreimes without prior notice 10 Borrower. A saie may result in a change in the entity (known
as the "Loan Servicer"} that collects‘monthly payments due under the Note and this Security Instrument. There also may be onc o
more changes of the Loan Serviceratrelated 10 a sale of the Note. I there is a change of the Loan Servicer, Bormowes will be
given writien notice of the change in accordence with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scevicer and the nddress 1o which payments should be made. The notice will also contain any other
mformation required by applicable law.

20. Hazardous Substances. Borrower shailnet cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower chall not do, nor wllow anyane clsc to do, anything affecting the Property
that is in violation of any Environmental Law. The prei:eding iwo seniences shall not apply 10 the presence, use, or storage on the
Property of small guantities of Hazardous Substances that are generalty recognized to be appropriate normal residental uses
and t maintenance of the Property.

Borrower shall promptly give Lendes wsitien notice of any mvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Priperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledee. [f Borrower leams, or is notificd by any governmentil or regulalory authority, tht any
removal or other remediation of any Hazardous Substance affecting the’ Property is necessary, Borrower shatl prompdy take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substzices defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contaming ashestos or formaldchyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that relate
to health, safety or environmeatal protection.

NON-UINIFORM COVENANTS. Bormower and Lender further covenant and agree as foilows.

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration rollessing Borrower's breach of
any covemant or agretment m this Security Instrument (but not prior to acceleration vadsr aaragraph 17 unless
applicable law provides otherwise). The notice shalt specify: (a) the default; (b) the action requircd f. cure the defuult; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default mivar e cured; and (d;
that failure to cure the default on or hefore the date specified in the n.tice may resnlt in acceleration of th: sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstale after acceleration and the vight to assert in the foreclosure proceeding the non-existence
of 2 default or any other defense of Borrower tn acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, af ifs option, may require immediate payment in full of 2il sums secured by this
Security Instrument without further demand and may foveclose this Security Enstrument by judicial proceeding. Lender
shall be entitled to celiect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shalt release this Security [nstrument

without charge v Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ot day of JUNE .

194 and s incorporsted mto and shall be deamed W amend and supplement the Mortgage, Deed of Trus
or Security Deed (the "Security {astrament™) of the same dile, given by the undersigned (the “Birrawer™) to secure |
Borrower's Note to

THE FIRST NATIONAL BANK OF CHICAGO
{the "Lender”)

of the sam~ date and covering the Property described in the Security Instrument and located at:
107 N. STAFFIRE SCHAUMBURG, ILLULINCIS 60194

[Propeny Address)
The Property includes, but-is aot limiled 1o, a parcel of land improved with a dwelling, together with other such
parcels and cortain common arcas and facilitics, as described in
(the "Declaration”).
The Property is a part of a plannet uiit development known as
STRATHMORE VILI-AGE UNIT 14 HOMEOWNERS ASSNCIATION
(Nam.e of Plenned Lni Development)

{the "PUDY"). The Property alse mcledes Torowet's imerest in the homeowners ussociation or equivalent eniity
owiing or managing the common areas and fzcilides of the PUD (the "Owners Association”) and the uses, bengfus
and procesds of Borrower's inkeresy.

PUD COVENANTS. In addition 10 the covenuigs and agreements made in ¢he Sccurity Instrument,
Bomrower and Leader furiher covenant and agree as folisw:

A. PUD Obligations. Borrower shall perform att i Gorrower’s obligations under the PUD's Conslient
Documents, The “Constituent Documents” are the: (i} Declarzae (i) articles of incorporation, trust instrument or
any cquivalent document which creates the Owners Association; ard {iii) any by-laws or other ruics or regulations
of the Owners Association. Bomower shall promptly pay, when dee, &l dues and asscssments imposed purssant to
the Censtituent Documents.

B. Hazard Insurance. So long as the Owners Association maimtams, wvith a generally accepled insurance
carrier, & "master” or "blanket" policy insuring the Property which is satisfuctorz. to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lericr requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment tz-Lender of one-twellif
of the yearly premium instailments for hazard insurance on the Property; and

{ii) Borower's obligation under Unitorm Covenant 5 to mamniain hazard insurarce coverage on the
Properly is deemed satisficd 10 the extent that the required coverage is provided by the Owners Ascyzialion policy.

Burrower shall give Lender prompt notice of any lapse in required hazard insurance coverage prrainled by the
master ot blanket policy.

In the evens of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to -
the Property, or 10 common arcas and failitics of the PUD, any proceeds payable to Borrower are herehy assigned (.
and shall he paid to Lender. Lender shall apply the proceeds to the sums scoured by the Sccurity Instrument, with i,
any excess paid w Borrower. . L.

€. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that the L
Owness Association maintains a public lability insurance policy acceptable in form, amount, and extent of g

coverage o Lender,

MULTISTATE P10 RIDER - Singie Family - Fsnnle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3150 9/88
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D. Cyndemnation.  The proveeds of any award or claim .or damages, direct or consequesusl, paysble W
Bomower m comnection with any condemnation or other taking s alf or any pant of the Propeny or the comman
arcas and aciliticy of the PUD, or for any conveyance i lics of condemnation, are heseby uszignod und shall be
paid 1o Lender. Such proceeds shall be epphied by Londer w the sumx sccured by the Security Inswncnt ax
provided m Uniform Covenang 10

E. Lender's Prior Consent. Bomower shall not, excepl afiee notice o Lender and with Lender's prios
wrilten consent, either pantition or subdivide the Property or consent o;

(i) the abandonment or wrmination of the PUD, except for abandonment or iermiration required by faw
in the case of substantial destruction by fire or other casualty of i the case of 8 taking by condemnation or eminent
domain;

(i) any amendment to any provision of the "Coastituent Documents” if the provision is for the express
benefit of Yosnder;

(iii) tmination of professional management and assumption of sell-management of the Owners
Association; or

(iv) any 2t which wonld have the effect of rendering the public lisbility insurance: coverage maimaned
by the Owners Associativn uriscceplable to Lender.

F. Remedies, 11 Borower does not pay PUD dues and ssessmeris whm due, then Lender may pay them.
Any umounts disbursed by § zider under this paragraph F shall become additior al debt of Bommower secured by the
Security Instrument. Unless Borriwix and Lender agree (o other terms of paymeal, these amonnts shall bear inforest
from the dote of disbursement at ¢ Note rale and shall be payablo, with inlerest, upon nolice from Leader
Bormower requesting payment,

BY SIGNING BELOW, Borrower accepts and agers (o the lcrms and provisions contained in this PUD Reder.

- - - ;’ yoogil
o A T T e (Scal)
% . PYE y -Borrower
X hipa>"~ Z_L,f__,_ __ (Seal)
MONICA J. PYE -Hotrower
L Sean
-Harrawes
) (Scal)
-Borroner
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