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Americnn National Bank Donn HTRY
\ & and frost Company of Chkago

4y \&“l‘ HOME EQUITY CREDIT LINE MORTGAGE

THIS MORTGAGE ¢(the "Mortpuge ') 1s mndde s of Muy 286 . 109} |
briween PAUL PINSKY  ARD ANNABELLE VINSKY . RIS WIFE . ... £ Mortgagon ')
and AMERICAN NATIONAL BANK AND TRUST COMPANY OF C III(‘AH(). 33 North LaMalle 8t reet, Chl
cago, INnoSn ("Morigagee '),

ARTICLE 1 . DEPY-0L RECORDINGS +37.50

DEFINITIONS o TEI777T IRAN 9742 04/11/93 16191100

1. Deflnitions.  As used hereln, the foilowing terms shall have the lullnwlr“'wlwrlwwgm“%:gug‘
the singubar and plurid forms of euch tern: . COUK COUNTY RECORDEK

(0} Agreemeprt: The Agrecment and Dselosure for Home Equlty O redlit Line by and between Mortgagor
and Mortgagee, cGand as of the sarne date as thils Mortgange, The Agreement provides Tor o flesting rate,
open-end eredit e pursaane o which Morggages nakes Loans, ns deflned Inothe Agreement, up to the
Credlt Limdt nnd MorGgasgtor reprys Mortgngee along with monthly finance charges dase, if any

{hy Credit Limit_CTHe Credit Limit, as specified dn the Agreement is $ 46,000, 00 .

{¢) First Mortgage: TDieomortdage against the Land dated _7=11=88 . and recorded In the offiee of
CLay,_ s Docwinent Number 88359342 .

(<) First Movigagee: ‘Thirnohder of the First Morigage:
AMERICAN NATIONAL RANK ./ _TR. CU. OF CHICAGO

w

I
(o) Fixtures: Al fixtures, ineluding reptuedaients and additions thereto, now or ht-rvnﬂu-r fons eltvéu,

under, oo or ahove the Land that constitote or w/ll constitute fixtures ander the lnws of the stae of Hinoists
and excluding any trade fixtures of any tenants undes the Leases, g

(1) Impositions: Al real estate and personal propery taxes nnd other caxes and assessments, public ar
private; waler and sewer rates and charges; alt other geceinmental or nongovernmental charges applleabte
to the Mortgaged Praperty; any interest or costs or penaltics/with respect to uny of the forsgoing: and charges
for any casement or agreement mnintained for the benefit ofcbe Mortgnged Property, peneral and special,
ordinary and exiraordinary, foreseen and unforscen, of any kind and nature whatsoever which pugy at any
time prior to or after the execution of this Mortgage, be pases=41, levied, or imposed upon the Mortgaged
Property or the rent or income recelved therefrom, or any use aor oceeypancy thereof,

(®) Emlprnw-llwutu Any and all bulldings or stractures of any oodare whatsoever, Including replaee-

ments or additions thereto, now or hereafter situated on the Landd.

(h) Indebtedness:  The prine ipal of, interest on and/or alt other amounsAdlnance charges, payments
and premiums due under the Agreement snd all other indebtedness of Mortgagor to Mortgagee under and for
seeured by the Mortgage, Because this Mortgage I8 given 1o secure an opea’end credit line, the term
Indebtedness shall nclude not onky presently existing Indebtedness ander (he Adgrecment, whether such
Loans nre obligntory or to he made at the option of Mortgagee, 1o the same extentoes @2aueh future Loans
were made on the date of execution of this Mortgage, although there may be no Loar plade at the time of

execution of this Mortgage.
(i) Land: 'The renl property located at 1143 Sieata Key Lane - Elgin, [llinofs 0120

and eseribhed as follows on the attached Exhibit A

SEE ATTACHED g?, 50

TAX I.D. #06-28-201-007 M

Mortgaged I’rupﬂ'l Y.

(k) Mortgaged Property:  The Land, the Improvements, the Fixtures and the Leases tlogether with:
(1) all rights, priviieges, rents, royalties, profits, mineral, oll and gas rights ol profics, eene:
ments, hereditaments, vights-of way, casements, appendnges, nppurteniances, riparian or littoral
righis now or hereafter belonging or in oy way appertaining (o the Larad sand-or the Tmpravements;

(27 all of Morctgagor's vight, title and interest in and to any streets, rights-of way, aleys, strips
or gores of land now o hereafter ndjeining the Land;




“'.

(3 nll o MN QF F v!:l 'IAJ:“ @@Py r awardn heretofore made
or lu-n cafler to o ld munich (0 uthao¥ity or board to the present

aned @l mubmeguent owaers of the Land amdd 7or the Iinprovements and/or the Fixtures and/or the
Porsonal Property, Inchiuding uny award or awnrds for any change or changes of grade of any street
e ket affecting the Land and - or thoe Improvements andar the Fixturoa and ‘or the Personad
Praperiy, subject to Mortgagor's right o use such awnrd pursaant to Article VI and

(4)  all the extate, right, title, interest, clalm or demand whatsoever of Mortgagor, Gither wt law
or by equity, in and to the Land and ‘or Iinprovements and/or the Fixtares,

The term “Morigaged Propeetyt includes aay part of the foregoing property described us Mortgaged
Property.

(1 Obligations:  Any and/or wil of the covensnis, promises and other ohligations (other than fur the
payment of the Indebtednaxn) including, without limitation, the payment of Impositions as provided herein
made ar owing hy Martgagor or athera to or due (o Mortgagee under and ‘or set forth in the Agreement
and/or the Securly Nocumenta,

(n) Proceeds:  All inonies and proceeds derived from the Pernonal Property or from sald Mortgaged
l‘rup«rty Inciudilig without Hmitstion Insarsnee proceeds mad condemnation awanrds,

{0} Renta:  Alivhe rents, revenues, income, profits and other benefits now or hereaflter arising from the
use and enjoyment Of the Martgaged Property.

(P} Becurity Dacirsats: The Agreement and all other documents and inst ruments now or hereafter

furniahied (0 Maortgagee, in luding, but not limited to, this Mortgage, 10 evidence or secure payment of the
Indebtedness,

ARTICLE Il
GRANT

2. Grant of Security Interest.

2.1 Grant. Tosecure the payment of (e indebtedness and the performance and discharge of tha Obliga-
tions, Morigagor does by these presents give tcunnfer, bargain, sell, alien, remise, releasc, arsign, mortgage,
hypothecate, deposit, pledge, set over, conflrm, ‘convey, warrant and grant a security (nterest unto Mortgagee

in and to all estate, right, title and interest of Mo/tgagor in and to the Mortgaged Property, whether now -

" owned or held or hereafier acquired by Mar(gagar v have and to hold the Mortgaged Property unto Mortga-
gee, [th nuccessors and assigns, forever.

2.2 Condition of Grant. The condition of the grant biv'?aragraph 2.1 above Is such that if Mortgagor shall

' or cause to be pald the Indebtedness as and when thearnme shall become due and payable and shall

erve, perfurm and discharge the Obligations, then the Sécurity Documents and the eatates and rights
anted by them shall be null and vold, otherwise to remain in fal fores and effect.

) ARTICLE 1M1
REPRESENTATIONS

3. Representations.

Mortgagor hereby represents to Mortgagee that:

A1 Valldity of Securlty Documents:

{#) The execution, delivery and performance hy Mortgagor of the Security Docuraents, and the Lor-
rowing evidenced by the Agreement, will not. to the best of Mortgagor's knowledge, violate any scovision of law,
any order of any court or other agency of government, or any Mortgage, indenture, trust ag:evment o1 aother
instrument 1o which Mortgagor ix 4 party in any material respect or by which it or any of its property is
bound, or be in conflict with, or will result in a material breach of or constitute (uith due notioe and /or lapan
of tima}l o defautt under any such Morigage, Indenture, trust agreement or other instrument, or result in the
creation or imposition of any lien, charge or encumbrance of any nature whatsoever upan any of Ita property
or asseta, except s contemplated by the provisiona of the Security Documents; and

{b) The Security Documenta, as and when executed and detlvered by Mortgagor, constitute the legal,
valid and binding obligetions of Murtgagor in accordance with their respective terms subject to applicable
bankruplcy and Insolvency laws,

9.2 Other Infortnation. Al other Information, reports, papers and data given to Mortgagee, or 1o Mort.
Ragee's legal counsel, with reapect to Mortgagor, the Mortgaged Property, or the loan evidenced by the Security
Documents are accurate and correct in all materinl reapects and complete inaofar as completeness may he
neceasary to give Mortgagee s true and accurate knowledge of the aubject matter.

9.3 Mortgaged Property and Other Property. Mortgagor has good and marketable title in fee slmple 1o
the Land free and clear of all encumbrances except for the First Mortgage and other encumbrances of record
ns of the date of this Mortgage. Mortgagor will preserve {ts title Lo the Maorigaged Property and will forever
covenanl and defend the same 1o Morigagee and will forever covenant and defend the validity and priority of
the lien of this Mortgage,

- 2.
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PARCEL 11 LOT 13 ILAIN(@"EIEI}GIALJL @l@IRM 01 THE

SOUTHERSY /4 DF THE SOUTHERST 174 OF HECTION 21 AND. PART OF THE NURTHEADT /4
OF THE NORTHEASY L/& OF GECTION 28 ALL IN TONNSHIP 45 NORTH, RANGE %, EABT OF
THE THIRD PRINCIRQL MERIDIAN, RCCORDING T YHE OLAT THEREOF RECORDED July 23,
1989 AS DOCUMENT 84113985, IN COOK COUNYY, ILLINOLL.

PARCEL 21 EASEMENTS APRPURTENANT TO PARCEL 1 All CREATED AND DEFINED KY THOBE
DECLARNT [UNG RECORDED AR DOCUMENT NOS. B70hA%RY, B70L4NZH AND A7064%29 OVER
URON AND ACRUSS COMMON AREAS OEF INED THEREIN, IN CONK DOUNTY, 1LLINDIS,
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any way, superior to this Moregage s the Firat Morigage.

3.5 Taxes. To che best of ity knowledge, Mortgagdor has fled all federal, state, coumty and minielbpid
lncome tax returns required (o have beer flled by it nnd has padd all taxes which have becamoe dae pursuant
to sueh returns, pursuant to any assessments recelved by it or pursiant to law, and the Mortgoagor doees not
know of any basis for additionnl assessmeat in respect ofaach taxes or sdditlonsd taxes,

3.6 Litigation, There [ not now pemding against or aifecting the Mortganged Property, ner, to the
knowledge of Mortgagor, i8 thare threstened or contemipiaded, any netlon, suit or proceeding at faw or in
equity or by or before any adminlstrative agency which, if adversely determdaed, woukd materially fmpair or
affect che value or operation of the Mortgaged Propaerty.

1.7 Eavironmental Indemnity. Mortgagor shall indemnify and hold Mortgagee haenebeas against and
from any and all loss, cont, danmnge, claim or expenae (ueluding, without mdtation, any and alf attorney's
Soen or erpenses of Htdgation) Incurred or suffered by Mortgagee an aecount of ¢§) the location on the Tand
or lmprovements of any chemdeal, mnteeinl, auhatanee, o contaminant (ncluding, swithout Hmitetiom, oll,
potroleum products, asbosion, urea, formaldegde, foam insulation, hazordous waste and or toeie waste ),
the presstce or stargge aof which or the exposure to whieh i prohibited, limited, or regulated by any fodegpnl,
stace, county, regional, or loen) governmental unit, agency or aatharity, or which presence, storage, or expo
aure maay greme S unard to health st anfety or (A} the fudiure by Mortgagor or any prior owier or seeupant
of the Land to comply with any applicable Federal, state, county, roglonal of locud envicanmentd Jnwa, vegalo
tiens, and court oracdainintrative orders.

ARTICLE 1V
AFFIRMATIVE COVENANTS

4. Affirmative Covenanis. VG the entlee Indebledness shall have been pald in full, Maortgagor hereby
covenanis nnd agroen ne follows:

4.1 Comphance With Laws  Macetgpzar shall promptly and fuithfully conply with, conform to wind obey
or conteat hy approprinte procecdivggs (nogood filth all present, apd use 1t besd efforts se to future, lnws,
crdinances, rules, regulations and regquircisents of every duly conatituted governmental sathorty or
ngency ol of every Boned of fire gnderweseon having Jurisdiction, or stovter body exerelsing functionns,
which may b applicable vo (t or to the Mortergsd Property o to the uase and sannner of wee o ovcupmney,
possssaion, operstion, meintensnce or reconstfuetion of the Mortgsted Property, whether or not such law,
ordinance, rule, order, rogulation or reguirement sfal nevesaitnte siruciural changen or improvements or
Interfers with the use oF ergoyment of the Mortgaged Property,

12 Payment of Impositions.  Morndagor ahall day say and discherge, or caune to be paid and dis
charged, the Imponitions. Morigugor may exerclae the noptiea to pay the same such hotalimenta,

4.9 Repair. Mortgugor shall keep the Mortguged Property fa good order and condition and mauke all
necessnry or appropriste repaies, replacements and renewasla theieol.

4.4 Insurance,

(n) At ull times cduring the term of this Mortgege, Mortgagoo 8zl earey or caune 1o e carried
podicion Innuring the Mortgaged Property agalime loss of vents ar asdnewd incerruption st agninest lone or
dumuge by fire, theft, vandaliban, malictous nischlef, hazards, and such athie rinks na Morcigiges nay from
time to time require, inchading, without taltation, thone sisks theladed in thesorm “eaxtendod coverage
The amount of the covernge afforded by each of the Insurance Pobicies (thae Vhcauresees BFolécien ') shnll be
{n winaunte reasannbily satinfuctory to the Mortgages and nhnil be safficient to pleve st any insured from
becoming a codnsurer of n partinl oss thercunder, but {0 any case oo such omonnt saei e leas thas elther
1) bl veplacement cont of wll Improvements, or (2) the outstanding Indeb eduess, walchever amount {8
preater at the time of the loss or diumage.

(hy Al Insuranee Pollelen shall, 0l all times, be (o form, nubstance nnd with compaslis acecoptahle
tu Mortgageo: boar 8 non-contributory first mortgage sndorsement gnd such aother endorsements in form
and content pecert e to Mortgagee In favor of Mortgages or w Martgagee may request; nped shall remadn
n foree, with rencwals and replncements thereof, which reaewaly nnd repluceeinents shall be depositod with
Mortgagee with evidence of payment of all premivms no bvter than Aftecn { 18 days prior to the explratlon
nf any then existing Insurance Polley, until the Tondobtedness is podd in full Fvery Insormece Palicy shadl
cuntain an pgreement that no parcty thereto may termine or modIfy the Tosurance Polley without st lewst
I8 dnys prioy written notice (o Morigages,

(Y Premiums on afl Insaranee Policles nhall be puld by the Mortgagor and paynment shall be mile
promptly and when due direetly to the Insurance cnrrier. Mortgagee may, but khall not be obligated to, nuke
preminm payiments to prevent knpae or camcellstion by reasen of nonpayment of premidum, and any
nrmounts vo pald by Mortgagee shall be trented s “Advances ' in gecordance with Parngraph 416

4.8 Appileation of Insurance Policy Proceeds.  In case of loas, dumage or casuaidty o the Moregaged
Property, the proceeds of clnims under the Insurance Pollicies coverlng ensualty losses or damages shall be
paic to Mortgagee for applieation, nt the option of Mortgugee, either (§) to the Indebtedness, ({1 the
Trverse orde of maturity) with the balance of such proceeds, i any, paid tee Mortgagor, or (i} to the
restoration of the Mortgaged Property on such condlitiona and sublect to such caontrola as Mortgagee may

impose In ita absolute discretion, with the balance of such proceeds, If any, applled ¢in the inverse order of

-9.




maturity) againat such LJINI\QEJH:!JQILA ln.helcu@ nth Mortgage or the, Agree-

ment, no appiieation of Tasurgncee Poelicy proceeds (o the Indebtedness shall have the effsct of cuving any
Event of Default or extending the tiie for making any pavment hereunder aor under the Agreement. Mort-
gager shiall not be held responsible for fullure to collect any Indurance proceeds due under the terma of any
palicy provided for ferein regardioas of the capse of such fsthore. . !

i

4 6 Restoration Following (insured Casualty,  In the event of the happening of apy casualty, of any
kh! or nature, ordinary or extriordinary, foreseen or unforseen, ot covered by any Insurance Policy roanit.
N in dnmage 1o or destruction of the Morigaged Property, Mortgagor shall give notice thereof to Mor gagoee
miud Mortgnger shall promptiy, at Mortgagor's sole cont and expense, eommence and diligentlv contnue to
restore, repatr, replace, rebutld o7 alter the danpuged or deatroyed Mortgaged Propeerty as newrly g possiblo
to its value, condition and character immediately prior to such damage or destruction, !

4.7 Value. Morigngor shall use its best efforts fo prevent any act or thing which might materially aud
sdversely Iimpoair the value or usefuinesas of che Mortgagaed Property.

4 M Performnnes of Other Agreemeatn, Morigugor shall duly and punctuaily perform all covenanis and
nErevinents expirensed as hircking upan it under apy agreement of any nature whatsoever binding upon it
thnt Invalves the Martgnged Property including, without lHmaeation, sld rules and rogulstions of & home.
owhiers or condominiuim eanocintion il the Morigaged Property s part of a8 condomintum coaperative,
phowed develaprront or adher homeowners assoclation,

49 Inspection’ Mortgagor shadl pernst Mortgagees, uad parties designated by Morigegee, ot all reasons.
bhle timen, 1o Inspect Gy Mortgaged Property upon vhree (3) dayn’ prior wreitien notice,

400 Hotd Hapmboas SHartgagor shall, st Morigagor's sole coxt and expense, rave, indemnify and hold
the Mortgugtes, itn officers, o fNlcials, employers snd agents, harmless from any injury, clalng, demand, sult,
Judgment, execution, linbillcy, asbt, damage or penaity rherefnaffer cotlecttoelly veferrod (o as ""Claima”)
wffecting the Mortgaded Properiz; or the value of any of the Securlty Documents, arising out of, resulting
from, or mlleged to wrise out of ar zexull from, sny action or inection Ly Mortgagor, except as may be the
direct result of Mortgagess negligene:, Sdorcgagor shall ey all expensen incurred by the Mortgagee in defend.
tog itnelf with regerd to sny and all Cpims, These expenses shall include sll out-of -pocket expennes, sich as
attorneyn wnd experin’ feen, wnd ahall also include the reasonalble value of any services rendered by nny
aemployee of the Moarigagee,

411 Expenses. Mortgagor shall sy or tAmnbaese Mortgagee for ail ressonable sttorneys’ foes, reasona-
biv conty aned expreases pubd ar imeurred by Moptsaagee in any action, proceeding or dispute of any kind In
which Marigagee I8 made w party or appears as parkz plamt i(ff or defendant, involving sany of the Becurity
Pevamwenta, Mortgagor, or the Mortgaged Property, incioding, without tmibeatlon, 1o the foreclosare oy omihvey
ctifarcement of this Mortgage, any condemnition Invelvis the Mortgaped Property, any action to protect the
necurity hereaf, or any procesding In probate or hankeptey, and any sach amounta paid or incurred by
Moartgages shisl] e treated as “Advanog in accordance witd Paragraph 4158,

thereof in accordance with the teems and conditions of the Agecement, thia Morigage, and the hecurity
M umaenta,

13 Flwd Dinaster Protection Act . Mortgagee shall take all stagy. necessiry (o compdy with the pro.
visi@na of the Flood Disaster Protection Act of LT3, as amended and, I sapiired by Morigagee, Mortgagor
nh N cnuse the Mortgauged Property (o bas insured purssans Lo the provisions of such Act,

f"'fl.l-l Firnt Mortgage . Morigagor shali comply with all cerms, provistoiw, dngd conditiona of 1the Firat

e,

L
(<e]

4.18 Advapces. in the event Mortgagar fatls e perform apy act reguired of Mospagor by any of the
Securily Docunments of to pay whaen due any smaunt reguited to be pald by any of the'S2curity Bocuinents,
Martgagee may, but shall wot be obligated (o, make such payment or perform such set 2ach payment or
performance by Mortgegee shall et have the offect of eoring any Fyent of Defaalt or of exterding the time
for making uny payment due herewnder o ander the Agreement. All amounts s paid by Morigegee, together
with all expenses incurred in connection therewlith, shudl be deemed sdvances ¢“Advanroms'') undor thiis
Mortguge, xhall e ninedigtely due sngd paysiie snd shall be added to e Indebledness, Advances shall bear
fnterest from the date expended a the rate spuecified in the Agreement and shal) be secured by this Mosignge
an Chaugh originally n part of the principal smount of the Indebitedness,

ARTICLE V
NEGATIVE COVENANTS

. Negative Covenunts,
Ut the entire Indebtednesn shdi have been pafd in full, Mortgagor cavenants and sgrees as follows:

5.1 Use Mialuljons, Mortgagor shall not use the Mortgaged Property or aliow the same to be used or
ovcupicd for any untawful purpose or i violation of any permi or certificate, or sny law, ordinance, reguia-
Hon oy restrictive covenant, covering or affecting the uee or occupancy thereof, or suffer any act to be cdone
or any condition to exist on the Martgaged Property or any article to be brought thereon, thet may be
dangverous, untess safeguarded as 1 equired by law, or that may, In law, constitute & nuisance, pabtic or
private,

. 4-
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5.2 Alterations. Mnu.NIQ\EEmIHCI\LA{LV letoEqu the Mortgaged Property

or make or permit to be made any material alterations or addiiions to the Mortgngoed Property that wouald
have the effect of materindly diminishing che value thereaf or that will in any way materinlly inerense the risk
of any ordinary fire or other hazard aclsing out of conatructlon aor operation thereof.

Bl Replacement of Fixtures, Improvements_and Personal Propercy. Morgaagor shadl not permle any of

the Fixtures or Improvements (o be remaved at any tme from the Laod, without the prior written consent
nf Mortgagee, untess actunlly replaced by gn article of egual or grenter sultability and value and owned by
Mortgagor.

B4 Other Lieny., Mortgagor shalt not, without the prior written conmsent of Mortgagee, create or permit
to be created orF to remadn, any mortgage, pledge, licn, encumbrance or chavge on, security interest o, or
conditlonal sale of or ather title retention agreemoent on fuhoether prior or subordinate to the Hens qf the
Security ocuments) the Mortgaged Property or income therefrom aother than the Secarity Docuiments nnd
the First Movigage,

B Tranafer of Title As o matertal inducement to Mortgagee to make the Jonn evidenced by the
Agreement and secured by this Mortgage, Marigagor han made reprresentations to Mortgee concerning the
nhilittes of the undersigned In constructing, managing and aperating the Mortgaged Property, which repre-
sentatlons have been and will be relied upon by Mortgugee In funding chis loan, Therefors, Mortgagaor cove-
nanta and agreos tons it will not sell, convey, trunsfer, allepate, pledge, oncumber ar permidt to be sold,
conveyed, transferre:d, allenated, pledded or encuimbered the Morigaged Property and will not convey or
aasign any benefickal jfaterest in the Mortgaged Property, without the prior written consent of the Mortgagors,
whieh consent may hegreaded or withheld It Mortgagec's sole discretion, aned H granted may be conditioned
upon Any siccessor of Yaorivagor agreeing to an increase in the interest rate in the Agreement,

B Sale or Lease of the estgaged Property. IF Murtgagor contracts to sell o Lease ol or any portlon
of the Mortgaged roperty aor smends, madifies or terminates any now existing or Muture sales conteact,
Lease, or other ngreemont corecening the Morggaged Property, Mortgagor will furnlsh Mortgnges with a copy
of the exe ated contract, Laase ar ggrremaent within 18 dayw after the date of execution thereof,

ARTICLE VI
EVENTS OF DEFAULT

6. Events of Default. The term “Kvoent of ieaede’, o wsed i the Securily Documents, shell mean the
OCCUFrenee or hnppanllm. from time to Hime, of oy one ar are of Chie following

4.1 Fabke Represcatntions. 1 Mortgagor engagos (n fraud or materinl mis representation it conneetion

with the Credit Line, -

6.2 Performmnce of Obligations, 17 Mortgagor defaulty’ i the paynent of the bivlebtedaes in wecord
ance with the Agrectmont.

6.3 Adverae Actiona, 1€ Mortgagor's netiens or indctions arvermly affects the Morigagee's Property or
Mortgageo’s rights theroto und interest thereln,

ARTICLE VI .
REMEDIES

71 Remediva, 1 an Event of Defauit shall aceuy and be continning, Mortkezee may. ot lta optlon, wfier
proviting Mortgagor with st feast u 30 days welvanee notice of, and appartunlty peZtoa to cuce, the Bvant of
Defanlt, #xercise any, sonme or all of the followlng remedies:

711 Acesleration. Morugee miny decinre the unpabt portion of the Indebtedzans te e e
cintely dus nd payable, withont further notice or detnuead fedch gf which Beeeby (0 eapoessfy watred by
Mortpagor ), whoreupon the ludobtsdoess shall beeome nnmedistely due and payable, anything (oo the Agree
ment or in the Security Docwinenis to the cantrary sotwithstsiding, provided turther thae the vnpaid par.
tton of the Indebladness shall be immedintely amd sutomutienlly due o payabte without aetion of any kind
on the part of Mortgageo.

7.02 Enforcement of Mortiinge. Morigages, with or withant eatry, persenally or by {1a agents or
attorneys, insofur &y applicable, may:

(W) ol the Morigagel Property and all eatate, right, tUtle and interest, cladm and denmnd
thervein, and vight of redemption thereol, 1o the axdient pormitted by and purnsant to the proce.
dures provided by law, 81 oao or morn snles, and /it steh Ciowe and plice apan such terms and after
such notiee thereol an may be reguired oy permitted by o

() Institute procecdings for the complete foreclosure of thin Morrgage;

() take nteps to protect amd enforee ta righta whether by sacthon, suld or procecding In
vguity aor wt lww for the apecifie perfoviance of sny covenant, condition or agecrment in the Agree
ment or in this Mortgage, or in atd of the execution of any power hereln granted, or for any fore.
tlosure hereunder, or for the enforcement of wny ather approprinte logal or eqgultable remedy or
octherwiae ni Mortgagee shall elect; and/or

&
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718 Receiver. Mortgagee may apply to the court In which a proceeding s pending for the
enforcement of this Mortgege (o have a reeeiver appointed to enter upon and take possession of the Mort-
gaged Property, colect the rents gnd profits therefrom and apply the same as the court may direct; such
recelver 1o have all of the rights and powers permitted under the laws of the state in which the Mortgaged
Property is sitsted, The right 1o the appointment of such recelver shrll be a matter of strict right withow
regard ta the value or the necupaney of the Mortgaged Property or the solvency or insoivency of Mortgager.
The reasanable expensed, Including recoiver's fee. counsel's fees, costs and agent’s comunission, incurred pur-
suant to the powerys herein contained shall be secured liereby.

T.2 Other. If Mortgagor defaults in the due observation or performance of any of the Obligations in
fecardance with this Morigage, Mortgagee may exercise any remedy available (o Mortgagee under applicable
1w,

7.4 Remedies Cumutative and Concurrent, The rights and remaedies of Mortgagee as provided in the
Security Docoments shall be cumulmive and concurrent and muy be pursued separately, auccessively or
together agoinat Mortgagor, Guarantor or the Mortgaged Property, or any one of them, at the sole discretior,
of Mortgagee, and may be exercined as often an accaston therefor shall arise, sll 1o the maximum extent
permiited by apobicabde lnwa, rides and regulations. I Mortgagee elects 1o proceed under one right or remedy
under this Mortgape or the Agreement, Mortgagee may at any time cease proceeding under such right ar
remedy and procsedoander any other right or remedy under this Morqgage or the Agreement. The fathure to
oxercise any such (gh or remedy shabl in no event be construed as a8 walver of release thereol, Nothing in
the Agreement or thdy Mortgaste shall affect Mortgagors obligations ta pay the Indebtedness and perform the
Ohlig-dions in pecordancevwith the toerms thereof.

74 Credit of Mortgagee, Upon sny ssic avsde under ar by vintue of this Articie VI, whether mude
under the power of sgle hereisgranted or by virtue of judicial proceedings or of a jJudgment or decree of
forechomure o male, Mortgugee way bid for undg acquire the Morigaged Property and in lieu of paying cash
therefor may make settlement forbe purchase price by crediting upon the Indebtedness the amount of
Mortgagec's hid.

76 No Copdditions Precedent to Exerolas of Remedies.  Nelthor Mortgagor nor any other person now ar
hereafter abligated for payment of pll ar aas earl of the Indebtedness ahiali 2 relieved of such obligaiion by
resnan of the fallure of Mortgagee (o comply wi b'any requeat of morigagor or any other person so ablignted
to take action (o fareciane on thin Mortgage o viherwine enforce any provisions of this Mortgage or the
Agreement, or by reasan of the release, regardiess of consideration, of all or aay part of the securicy held for
the Indebtednesn, or by resnon of any agreement or stipulstion between sny submequent owner of the Mort.
guged Property and Moriguger extending the time of pavment or modifving the 1erms of this Mortgage or
Agreement whhaout first having obtained the consent o ddorigagor or such other person; and in (he latier
ovent Mortgagior and all auech other persons shall contingee 2o be Hahle to make pavment accoording to the
terms of any such extension or modifcstion agreement, unbera cxpreasly released and dischaiged in wrlting
by Morigages.

7.0 Walver of Hedemption, Notice and Marshalling.  Mortgagor hecoby walves and reicases, to the maxé

mum extent permitied by the laws of the Brates of [Hinain:

(m) o)l bepefit that mighl acerue (o Morilgagor hy virtue o a2y present or future law exemp-
Ing the Mortgaged Property, or any part of the proceeds arining {. oia any sale thereof, from witach -
ment, levy or saie on execution, or providing for any sppraisemet, valustion, stay of execilion,
exempion from civil process, redemption or extension of time for paynent;

456584
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(hy  unlesk specificully requiroed herein ar in sny of the other Security’ o uments, &l notices of
Mortgagor's default aor of Morigagee's cfection fo exercise, ar Martgages's aroosl] exercise, or any
option or remedy aider the Agreement o 1he Becurity Documents, and

9:._

()} any right ta have the Mortgeged Property marshabiod;

pravided that 1f any of the righis waived by Mortgager (0 thin paragraph affect or extend the time for sa'e or
the Murtgaped 'roperty, affect Mortgagee’s rights 10 enfarce this Morigage or affeet Morigagor's righit ta
racdeem, Martgagee shall have the right to elect (o aecept ar reject the waiver of such right by Mortgag-+. apd
avch wiection may he made hy Mortgagee €t the thne of or at apy time prior 1o the entey of & desree or
Judginent of foreciosure in the court in which this Morigage 1 being foreciosed.

1T MMecontinuance of Procesdings.  In cane Morigagee shiall have proceeded to enforee any vight under
any of the Securlty Bocdmentn and ruch proceedingn shatl have been discontinued or abandoid for any
reasnty, then i every sich case, Mortgagor and Morigages shall be restored to their former positions and the
righis, remedics and powers of Mortgegee shall continue as if no such proceedings had been taken,

ARTICLE Vil
CONDEMNATION

B 1. Condemnution. I the ovent of the taking by emenent doemain procesdings or the like of any part or
all of the Mortgaged Properiy by nny federns, stute, munlcipul or other governmental authority or agency
thereof, all nwards or ather caompensation for such taking shall be paid to Mortgegee for application (i (A
frverse aorder gf maturity) on the Indebtedness, provided that no such application shall reasudt in additional

.8,
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interest or bave the of fi't'u (N.\E(FGL @llA an@@t R ankins any payment due

hereunder or nnder the Agreement.

ARTICLE IX
MISCELLANEOUS

f.1 Survival of Warrantles and Covenants.  The warranties, representatlons, covenants and agreements

set forth in the Security Documents shall survive the making of the loan and the execition and delivery of
the Agreement, and shall continue in full force and effect untit the Indebtedness shall have been paid in full.

edge and deliver such further inatrumenis (including, without limétation, a declaration of ro set-aff} and dao
such further acts as may he necessary, desirable or proper to carry out more effectively the purpose of the
Security Documents and to subject to the liens thereof any property intended by the terms thereof, to be
covered thereby and nny renewals, additions, substitutions, replacements ar betterments thereto,

0.2 Further Assurances. Morigagor shall, upon the reasonable request of Mortgigiee, execute, acknowl

9.9 Recording and Filing. Mortgagor shall, at Mortgagor's sole cost and expense, cruse those Securlty
Documents and all suppiemonts thereto, for which constructive notice must be given to protece Mortguges,
at all times to be recorded and Nled, and re-recorded and re-filed, in such manner and in such places us
Martgagee shall rrasonably request, and shall pay all such recording, filing, re-recording, re-filing taxey, fees
and other chargen U the maxlinum extent permitted by the laws of the State of [linois,

#.4 Loan_BExpersvs. Mortgagor shall pay ali applicable costy, expenses anmd feen set forth in the
Agreoment,

2.6 No Representation by Morigagee. By accepting or approving anything required to be observed,
performed or taifllied, or to oo given to Mortgagee, pursunnt to this Mortgage or the Commitment, including
(but not timited tn] any offiCer's_certificate, halance sheel, stntement aof profit and loss or other finaneinl
statement, survey or apprais=!, Mortgagee shall nat be decmed to huve warranted or represented the suffl-
clency, legality, effectlveness or tedabeffect of the same, or of any term, proviadon or condition thereof, and
such peceptance or approval thereot alindl not be or conatitute nny warrnity aor representation with respect
thereto by Mortgagee.

0.6 Incorporation_of Agreement. Eochy and every term, covenant and provislon contulned in the
Agrecment |3, by this reference, Incorporated daio this Mortgage as if fulty set forth herein.,

0.7 Waiver of Hemestead, Mortgngor covennnts that the Mortgaged Property s not oceupled as a

homestond snd waives ali rights and bepefit which Mortgagor has or muy have undes the homestoal exemp:
tion taw of the State of Winods,

NA Natliee. Except for any notice requlred undeypoplleable Juw to be glven in another manner, any
notice te Martgager provided for in this Moctgage shadl befozriting and shall be deemed properly dellvered
three days after deposit thereof In any main or branch Unbes States Post Office, certifled or first vlisa
United States Mail, postage prepatd, addressed as follows or #2¢ ruch other address an mny be designated by

notlee us provided hereln:

11 to the Mortgagor:
PAUL & ANNABHLLE PINGKY

1143 Sisests Kay Lans
Elgin,.Illipcin 60120

If to the Mortgages: Y.446984

American Nattonal Bank snd Tvust Company of Chileago
39 North LaNalie Street

Chicage, Hlinois DO

Altention: home Equity Loan Pvison

R Covenanta Running With the Luandd,  All covennnts contained kv this Mortgage shull run wits the
Lland, L ' . :

7110 Suceessorn and Asslgny. Al of the terios of this Mortgage siall apply to and he hinding npon, and
mnare 1o the benefit of, the successors and aasiiins of Morgingor and Morigagee, respretively, st all persons
chvhiving under or through theey; provided 1hat aothing in thia Parsgraph shadl be copsarimcd to perkt s
teannfer, conveyanee oF nasbEninent other (s w expressly permitied by this Mortgngee.

11 Multipie Moctgagorn  Mortgagors covenanta and ngrecments heceander shiall be foint, neverat and
primnry. Any Morigngor who co sl this Morggege but does not execate the Agreement: () Is vo shining
this Morgisge onky to mortdnge, grond ancd convey the Mortgaged Propecty;  (h) (s not personatly chifgated to
pay the Indebtedness; st (¢} agroes thal Morigdagee and any other Mortdugor ey agree o extend, modify,
furbeur or make any accommaoldntionn with regurd to the terma of thin Moriage or the Agreement without
that Martgagor's ¢onsent.

T




a -t

212 Severahility UN@EF LG Iicns @A D TR o1 1 Mortgage or as the
Agreement shadl he delﬂrmlnml 1o be invalid, illegal or unenforceable in any respect, the validity of the

remaining Obligatlions or provistons of this Mortgage shall be in no way affected, prejudiced or disturbed
thereby.

.13 Modification. This Mortgade may not be changed, waived, discharged or ferminated arally. but anty

by an Inatrument or Bs(raoments in writlng, stgned by the party againat which enforcement of the change,
walver, discharge or termination s asserted,

12.14 Appileabie Law. This Mortgage shall be governed by and conatrued according to the laws of the
State of Hlinois.

A6 Strict Performance. Any Milure by Mortgagee to insist apon strict performance by Mortgagor of
any of the terms and provisions of this Mortgage or any of the Security Documents shall hot be deemed (o he
a walver of gny of the terms or provisions of this Mortgage or any of the Security Documents, and Mortgegee
shall have the right thereafter Lo innist upon strict performance by Mortgagor of any and all of them.

.16 Henadings. The article headings and the section and subsection entitiements hereof are inserted for
ronvenlence of reference only, and shall in no way alter or wnodify the text of auch articles, sectiors and

subsections,

917 Riders. ) nne or more riders are attached to and made 4 part of this Mortgage. the coversants and
agreements for cachosuch rider shall be incorporated into and ahall cmend and supplement the covenants
and agreements of (his Mortguge.

IN WITNESR WEEYV.EOF, the Mortgsgor has executed this instrument the day and year first above
written,
xm D - BB,
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This document waa prepared by and upon recording pleane
mail to:

AMERICAN NATIONAL BANK & TR. GO. OF CHICAGO
23 _NOGRTH LASALLE. STREET
SHICAGQ, . ILLINQIS 60690 .

ATTN: Mark E. Dibble

. .

fﬂ"t\’l"l', Ol" H.LINOIY

Qs

¥

)] b"?
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COUNTY OF OO0K )

1, u Notary Publice In and for said County in the State aforeanid, DO HERERY CERTIAY THAT

L personally

known to me 1o be the umn peraons whose names are aubecribed to the foregoing insiruent, appeared

hofore me this day in person and scknowledged that they signed and ddivered aald instrumen¢ as their own /
freo and voluntary uct for the uses and purposes thevein set forth, t

GIVEN under my hand and Notarial Beal this Zf/ JSmy of
AD I F20 _,
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My Commisaion Expleos:
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