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NOTICE: THIS LOAN IS NOT ASSUMABLE ‘
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

THIS INDENTURE, made this i10th dayol June, 1993 , between
JOHN 8. MURPHY and DIDNNE MURPHY, HUSBAKD AND WIFE

» Mortgagor, and
LINCOLKN MURATSAGE AND FUNDING CORPORATION, A ILLINOIS CORPORATION
a corporation orgaruzed and existing underthelaws of THE STATE OF 1LLINOIS,
Mortgagee.

WITNESSETH: Th.t v.hereas the Mortgagor is justly indebted to thes Mortgages, as is evikienced by a certaln

Promisso'y note sxecutod oni dolivered by the Mongagor, in favor of the Mortgagee, and bearing even date herewith,
nthe principal sum of € ights Three Thousand Nine Munired Eighty Six Oollars end no/100
Doilars (3 93 .986 .00 i payable whh interest attherate ol €1ght per centum
{ B.0080 %) perannum cothe unpaid balance untll pald, and mada payable to the order of the Morigages at lts
office in SCHAUWBURG, 1L , or at auch ather place as the holder may
designate in writing, and deliverad o mal~d to the Morigagor; the sald principal and interest being payable In monthly

instatiments of Stx Mundred Si1 tean Dollars and 267100
Dollars {$ 616 .26 ) inning on e firstdayof August, 1993 , and continuing on the first cay

beg
of each month thareatter until the note s fidly paid, except that the final payment of principal and interest, ¥ not sooner
paid, shall be due and payable on the first day &l Ju'ly, 2023.

NOW, THEREFORE, the sald Mortgagaor, 1o o baiter securing of the paymant of sald princlpal sum of money and
interast and the performance of the covenants aid areements herein contained, does by these presents MORTGAGE
and WARRANT unto the Mortgagee, iis successors or assigns, the following described real astate situate, lying, and
being inthe county of C00K and tha Slate of linols, to wi:

LOT B 1IN JAMES M. ADAM'S SUBDIVISION OF THAT PART OF LOT 31 LYIHWG SOUTH QF

MONROE STREET IN THE SCHGOL TRUSTEE'S SUBDIVISION OF THE NORTH PART OF SECTION

15, TOWNSHIP 39 NORTH, RANGE 13, EAST OF <2t _THIRD PRINCIPAL HER'ODIAM, IN

93446589

P.I1.N. 18-1B6-205-0068 ¥OL.585

A « DLPT« % RECORDING $29.50

» $2132 4 ®—PI-4L£4ETEN
COOK. 22Uy Y RECGROER

TOGETHER wih all and ainguiar the tenements, hereditaments and appurtonances thereunto baanging, and the
rents, iasues, and profits thereof; and all fixtures now or hereafter aitached to or used In connection with the premises
herein desciibed and In addition thereio the following described household appllances, which are, and shall ba deemed
to be, fixtures and a part of the realty, and are a partion of the security for the indebtedness hereln mentionsd;
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unta the aald
Mmrgos s succeasors and assigns, forever, for the purposes and uses herein set forth, froe from all sights and
ts under and by virtue of the Homastead Examption Laws of the State of lilinols, which said rights and benelits the
said Mortgagor does hereby expressly release and walve.

AND SAID MORTGAGOR covenants and agrees:

To keep saki premises in good repalr, and not 1o do, or permit to be done, upon saki premises, anything that may
impair the value therend, or of the security Intended 1o be affected by virtue of this instrument; not to sutfer any llen of
mechanics men or material men o attach to sald premises; (o pay 1o the Mortgagee, as heroinalier provided, untll sald
note is fully pald, (1) a sum sufficlent to pay all taxes and assessmants on sald premises, or any lax or assessinent that
may be levied by authority of the State of lilinols, or of the county, town, village, or clty in which the said land is situate,
upon the Mortgagor on account of the ownership thereot; (2) a sum sufficient to keep all bulidings that may at any time
be on sald premises, during the continuance of sakl Indebtedness, insured for the benefit of the Montgages In such type
of types of hazard insurance, and in such amoumg, as may ba required by the Mortgagee.

In case of the = usal or neglect of the Mortgagor to make such payments, or to satlsty any prior lien or
incumbrance other tan that for 1axes or assessmants on sakd premises, or to keep sald premises in good repair, the
Morigagee may pay g4cil taxes, assessments, and insurance premiums, when due, and may make such repairs to the
property herein mortgayed as may reasonably be deemed necessary for the proper prasarvation thereof, and any
moneys so pald or exprind.ud shall become 80 much additional indebtedness, secured by this mortgage, shall bear
inerest at the rate providec i in the principal indebtedness, shall be payable thirty (30} days after demand and shall be
paid out of proceeds of the sals f the mortgaged pramises, if not otherwise paid by the Mortgagor.

Upon the request of tha Movir,2;ee the Mortgagor shall execute and deliver a supplemental note or noies for the
sum or sums advanced by the Mortganee for the alteration, modernization, improvement, maintenance, or repair of sald
premises, for taxes or assessments agal % .the same and for anr‘ other purpose authorized hereundar. Sald note or
nates shall be secured heraby on a partt; with and as fully as if the advarnce evidenced thereby were included in the
note first deacribed above. Sald suf)plamar;an note or notes shall bear interest at the rate ggvlded for in the principal
indebiedness and shall be payable In approximately equal monthly payments for such period as may be agresd upon
by the creditor and debtor. Falling to agree uitina maturity, the whole of the sum or sums so advanced shall be dua
and payable thirty {30) days alter demand by tne/craditor. In no event shali the maturity extend beyond the ullimate
maturity of the note first described above.

It is expressiy provided, however (all other provis ons of this mortgage to the contrary notwithstanding), that the
Mortgagee shail not be required nar shall it have tha righ’ to pay, discharge, or remove any lax, asseasment, of tax Han
:‘pon or against the premises described hareln or any pat thereof or the improvements situated thereon, 8o long as the

lortgagor shall, In faith, contest the same or the validl.y thergof by appropriate legal proceedings trought in a
court of competent jurisdiction, which shall operate to preveii: 1"« coliection of the tax, assessment, of lien 80 contested
and the sale or forfelture of the said premises or any part therewf o aatisfy the same.

AND the said Mortgagor further covenants and agrees as folloves:

Privilege Is resarved to prepay at any time, without premium or feg, the 2ntire indebtedness or any part thereof nol
less than the amount of one installment, or one hundred dollars ($100.00), whichever (s less. Prepazr:am In fuil shall be
cradited on the date recelved. Partlal prepayment, other than on an installiren due date, need not be credited until the
next following Installment due date or thirty days alter such prapaymaent, whicazver Is earller,

Together with, and In addition to, the monthly payments of principat and Interast payable under the ierms of the
note securad hereby, the Mortgagor will pay Lo the Mangagea as Trustee under the 1armis of this trust as herelnafter
stated, on the first day of sach month untk the said note is fully pald, the following sums:

(a) A sum equal 10 the ground rents, if any, next due, pius the premiums thal will next beroms due and payable on
policles of fire and other hazard insurance covering tho morigaged propeny, plus tax s p i assassmants next
due on \he morigaged property (all as estimated by the Mortgagee, and of which the Morgegor Is notifled) less
all sumas already paid therefor divided by the nurmber of months 1o elapse before one mont’: rrior 10 the date when
such ground rents, premiums, taxes and assessments will bacoms delinquent, such sums to 06 held by
Mortgagee in trust to pay sakd ground rents, premiuma, taxes and assessments.

S3148585
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{b) The aggregats of the amounts payabie pursuan! to subparagraph (a) and those payable on the note secured
hersby, shall be paid in a singts payment gach month, to be appllad to the following temas In the order stated:

I. ground rems, ¥ any, taxes, assassmaents, fire, and other hazard Insurance prariuma;
It. interest on the note secured hereby; and

il amortization of the principal of the sald note.

Any deficlency in the amount of any such aggregate monthly payment shall, uniess made good prior 1o the due
date of the next payment, constituis an event of defauit under th Mort?age. At Mongak?ae'a aption, Mongagot
will pay a "late charge™ not exceeding four per centum (4%) of any Instaliment when paid more than fiteen (15)
days after the due date thareof to cover the extra &):j)ensa nvolved In handling delingt:ant payments, but such
“late charge" shall not be payable out of the procaeds of any sale made to satisfy the indebtedness secured
hereby, unipss such proceads are aufficiont to discharge the entire Indebtedness and ali proper costs and
expenses secured hereby.

i the total of the paymaenits made by the Mortgagor undar subparagraph (a) of the preceding paragraph shall
axceed the amount of payments actually made by the Mmﬂﬂg| ee as Trustee for ground ronts, taxes, and asseasmaents,
or insurance pramiums, as the case may be, such excess shall be credited on subsequent payments to be made by the
Mortgagor for such Rems or, at the Morigagee's optlon as Trustoe, shail be refunded to the Martgagor. If, howaver,
such morahly pz:mants shall not be sufficlent to pay auch ltema whan the same shall bocome due and payable. the
Mortgagor ahall ftmy *atha Mongngeo as Trustee any amount nacessary 10 make up the deficiency. Such payments
shall be made with!n thirty S‘ ays after written notice from the Mortgageas stating the amount of the deticiancy, which
notice may be given oy mall. It at any time the Mortgagor shall tender 1o the Mortgagee, In accordance with the
provisions of the note s-cured hareby, full payment of the entire Indebtedness represented thereby, the Mortgagee as
Trusatee shall, in computivg e amount of such indebledness, credit to the account of the Mortgagor any credit balance
remalning under the provisioyie:nf subparegraph () of the preceding paragraph. I there shall be a default under any of
the provisions of this mortgage, -usuiting in a public sale of the premises covered heraby, or i the Mortgagee acquires
the propenty otherwise aftar a‘asa: 4. the Mortgagee as Trustee shall apply, at the time of the commencemont of such
proceedings or at the timae the P upedy is olherwise acquired, the amount then remaining 10 credit of Mortgagor under
sak! subparagraph (a) as a credit onine Interest accrued and unpakd and the balance to the principal than remalning
unpaid under said note.

AS ADDITIONAL SECURITY for the pa;;ment of the indebtedness aforesald the Mortgagor does hereby assign to
the Martgagee all the rents, [ssues, and protits now due or which may herealter become due for thg use of the premises
hereinabove described. The Mortgagor shall Fe entitted to collect and retain all of sald rents, issuas and profits unti
defauit hereunder, EXCEPT rents, uses anc ryalties resulting from oll, gas or other mineral [eases or conveyances
therecf now or hereafter in offect. The lessee, as o ira or sublesses of such oll, gas or mineral lease Is directed to pay
any profits, bonusaes, rents, revenues or royaltles 1o e owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY malntain haz:ird lhsurance, of such type or types and amounts as
Mortgagea may from time to time require, on the improvements now or herealter on sald premises, and except whan
payment for all such premiums has theretofore been made, (ne she will pay promptly whan due any premiums theretor.
All Insurance shall be carried In companias approved by the motpagee and the policles and renewals thereof shall be
held by the Mortgagee and have attached tharsto loss payable o'av:2es In favor of and in form acceptabie 1o the
Mortgagee. In event of loss Mortgagor will give immediate notice by rrall to the Mortgagee, who may make proof of
loss if not radde promptly by Mongagor, and each Insurance compary concerned Is hereby authorized and directed to
make payment for such loss directly 1o the Mortgagee instead of to the *lortgagor and the Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee .« i's option aithar to the reduction of the
indebtadnass herehy secured or to the resioration or repalr of the propeny darieged. In event of foreclosure of this
mongah?e. or other transfer of title to the mortgaged property In extinguishnian? of the indebtedness securad hereby, all
right, thie and interest of the Mortgagor In and to any insurance policles then in/rorce shall pass to the purchaser or

grantee.

IN THE EVENT of default In making any monthly payment provided for herein and in the note secured hereby, or In
case of a breach of any other covenant or agreement hergin stipulated, then the whole o' tald principal sum remalining
unpald together with accrued Interest thereon, shall, at the election of the Morigagee, wilaout »otice, become
immediately due and payabie.

IN THE EVENT that the whale of said dabt is declared to be due, the Mortgagee shall have e /ipht immediately to
foreciose thls morigage, and upon the filing of any bill for thai purpose, the court It which such bla 1; filed may at any
time thereaftes, either befors or aler sale, and without notice to the sakd Mortgagor, or any party c.g'ming under said
Mortgagor, and without regard to tha solvency or Insolvency at the time of such appilcation for a reuch’er, of the person
or parsons liable for the payment of the indebtednass secured hereby, and without regard to the vailue ol sald premises
or whether the same shall thah be occupled by the owner of the equity of redemption, as a homestead, appoint a
recelver for the benefit of the Morigagee, with power to collect the rents, [ssues, and profits of the sald pramises duting
the pendency of such foreciosure suit and, In case of sale and a deficlency, during the full statutory period of
rademption, and such 1ants, lssues, and profits when collected may be applied toward the payment of the indebledness,
costs, taxes, insurance, and other tems necessary for the protection and proservation of the property.

IN CASE OF FORECLOSURE of this martgage by said Martgagee In any court of iaw or equity, a rsasonable sum
shall be allowed for the soliciior's fees of the complainant and for stonographers’ iees of the complalnant In such
proceeding, and also for ali outlays for documentary evidence and the cost o a complete abstract of tille for the
pu such foreciosure; and in case of any uther sult, or lagat proceeding, whereln the Morigagee shall bo made &
party thereto by reason of this mortgage, its cosis and expenses, and the reasonable fees and charges of the sttornays
or solicitars of the Mortgagee, so mada partlas, for services in such sult or proceedings, shaft 93 .':’!:"lff Jgnsand

v
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

Thia Department of Voterans Atfalrs Home Loan Assumption Rider is made thls 10th day of
June, 982 , ant amenda the provisions of the Deed of Trust/Morigage, (the "SBecurity
inatrument”) of the same date, by and between  JOHK B. WRPHY and DICNNE MURPIY, HUSBAND AND

WIFE

the TrustorsHortgagors, andd  LINCOLN MORTGAGE AND FUNDING CORPORATLON,
A ILLINGIS Cr&P™AT ION , the Beneticiary/Mongagee, as follows;
Adds the follo v, arovisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This toan may be declarad immediately due and payabie upon transfar of the property securing such ioan to
any transferse, unless the acceplabiity <i %o assumption of the Ioan Is established purauant to section 1814 of
Chapier 37, Thie 38, United States Coda.

A. Funding Fee. A fee equal to one-half of 1 sarcent of the balance of this loan as of the date of transler of
the property shall be payable at the time (f transfer to the loan holder or its authorized agent, as trustee
for the Departrent of Veterans Affairs, It th2 £s3umer falls to pay this fee at the time of transfer, the lee
shall constitute an additional debt to that aiready secured by this instrument, shail bear interest at the
rata herein R;::vlded. and, at the option of the puyos of the indebtednaess hereby secured or any
transferee thereo!, shall be immaediately due ana e ate. This fee s automaticaliy walved if the
assumer 1s exempt under the provisions of 38 U.S.C 1£.29 (b).

. Processing Charge. Upon application for approval to how assumption of this toan, a processing les
may be charged Ly the loan holder or its authorized agemnt frs Ustermining the creditworthingss of the
assumer and subsequently ravising the holder's ownership recorr's when an approved transter 13
completed. The amount of this charge shall not exceed the iwa:umum established by the Department of
Veterans Affairs for a loan to which section 1814 of Chapter 37, 7% 38, United States Code appiles.

. Indsmnity Liabiilty. If this obligation ls assumed, then the assumdr bareby agreas to assumse all of the
obligations of tha veteran under the terms of the Instruments creating anu securing the loan, including
the obilgation of the veteran to Indemnify the Depariment of Veterans Aita'ro to the extent of any cialin
payment arising from the guaranty or insurance of the inciabtedness creutad by this instrument.

IN WITNESS WHEREOF, Trustor/Mortgagor has executod this Department of Veterans Afialrs | :one Loun
Assumption Ridear. -

Signature of Trustor(s)/Mortgagor(s) N

JE M /
E hv4

Pt

JOHN 8. MURPHY

/"
- |

DIONNE MURPHY

93196585
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charge upon the said premises undsr this montgage, anv! all such expenses shall become so much additional
indebtedness sec hereby and be ailowed In any decree foreclosing this montgage.

THERE SHALL BE INCLUDED in any decree foreciosing this mortgage and be pald out of the proceeds of any sale
rnade In purauance of any such decree: (t) All the costa of such sult or suits, advertising, sale, and conwveyance,
Including reasonable attornays’, solichiors’, and stenographora’ fees, outiays for documentary evidence and coat of sald
abstract and examination of titla; (2) &ll the monoys advanced by (ho Mortgagoo, if any, lor any purpose authorlzed In
the mortgage, with Intorest on such advances at the rate provided fos in the principal Indobtednese, lrom tha timo such
advances are made; (3] all the accrued Interest remaining unpakd on the indsbledness hereby secured; (4) all the sald
principal money remaining unpaid; (5) all sums pald by the Department of Vetarans Affairs on accoum of the guarant
or Insurance of the indebtedness secured heraby. The overplus of tho proceeds of sale, it any, shall then be paid to the
Mortgagor.

It Montgagor shall pay sak) note at the time and in the manner atoresald and shall abkie by, comply with and dulg
pertorm all the covenants and agreements hereln, then this conveyance shall be null and vold and Morigagee will, within
thirty days after writteri demand tharefor by Morigago/s, execute a reloase or salisfaction of this montgage, and
Morntgagor heraby walves the banelits of all statutes or faws which require the earlier execution or deslvery of such
release or satisiaction by Mongagee.

The tien of this instrument ahall remalin in full force and affect during any postponemant or extension of the time of
ymant of the Indoblodness or any part therao! hereby secured; and na axtenslon of the time of payment of the dabt
reby secured given by the Mongngeo to any successor In Intereat of the Morigagor shall aperate 10 releaas, In any

manner, the origir.e tabillty of the Morgagos.

if the Indebtediiars secured hereby be guaranteed or insured under Title 38, United Stalea Codas, such Tille and
Regulations Isaued ¥/ eraunder and In effeéct on the date hereof shall gavern the rights, duties and liabilities of the parties
tereto, and any provisiorns of this or other instruments executed In connection with said Indebledness which are
Inconsistend with said Tt~ o Regulationa are hereby amended 1o conform thereto.

THE COVENANTS AZH=IN CONTAINED ghall bind, and the benelits and advantages shall Inure, to tho respeciive
helts, executors, administrato: s successors, and assglgns of the parties heroto. Wherever used, the ainPular number
shall Include the plural, the plual .ae singular, and the term "Morigngee™ shall include any payee of the indebtadness
hereby secured or ony transferce thereof whether by oporation of law aor otherwise.

WITNESS the hand ang seal of th- \Mortgagor, the day and year tirst written,

T

STATE OF ILLINCIS

COUNTY OF COOK 8s:
), , B notary public, in andar the county and State aforesakd, Do Horeby
Certify TF:?.IBJ ouunud &8 naepdn Y and DIGNNE MURPHY

personally known to me 10 be the same parson whose name s subscribed to ibs taregaing Instrument appeared before
me this day In person and acknowlegged that they signed, sealed, and deihers.d the said instrumeni g8 the 1 r
free and ezglumary act for the usas and purpoges therein set forth, Including the release and walver of the right of

This instrument was prepared by: GIVEN under my hand anvi Natarial Seal this 10th
WESTAMERICA MORTGAGE COMPAMNY dayo! JUNE,. 1993
B HRG) 1
aa , | 1 B y n
- o OUALQ, 1 Fo o St
wOFEFICIAL SEAL " Notary Bubils,

LORINDA LEE OERTEL
Notary Public, Siate of lilinols
My Commission Expires 3/3/97

AFTER RECORDING, RETURN TO:

WESTAKERECA MORTGASE COMFPANTY
1 SOUTH 88& MNIDWEST ROAD
OAXBROOK TERRACE, . 60181
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