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-PACOR MORTGAGE CORP.
3342 WEBT 111TH STREET
CHICAGO, ILLINOIE 60655

[Spate Above This Line For Recording Data)

; | MORTGAGE o
ARABARILL 93416693
008885389 COXPORS\ égg - :

THIS MORTGAGE (“Secanty Instrument") is given on MAY 20, 1993 . The mortgagor is
GILBERTO ESPINCSA ' o -
AND ANNA M. ESPINOSA, YUSBAND AND WIFE

» DEPT-01 RECORDING 31,00

. ]‘DUUU ]MN 1955 04/11/93 15:58:00
» B 1' u"'"?\j '44 69!3
CUUK COURTY RECURUER

("Borrower"). This Security Instrument is given t
PACOR MORTGAGE CORP.

which is organized and existing under the lsws of THE STNIE OF ILLINOIS -~ i o ', utidd whose

address is 3242 WEST 111TH STREET

CHICAGO, ILLINOIS 60655 ("Lender*), Borrower wes Lender the principal sum of
ONE HUNDRED THIRTY THOUSAND ONE HUNDRED it : :
AND 00/100 Dollars (15§ 130,100:00 ),

This debt is evidenced by Borrower's note dated the same date as this Secur.ty Instrument ("Nolo"), whlch provides for
monthly payments, with the full debt, if not paid earlier, duo und payable on  J"NE 1, 2023

This Security Instrument secures lo Lender: (a) the repayment of the debt uvidenced by (i Note, with interest, and ail mncwnls.
exiensions and modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's o renants and agresments under this
Security Instrument and the Note. For this purposs, Borrower dous herchy mortgage, grant and convey to Lender the following

described property located in COOK County, Nlinbis:
LOT 33 IN BLOCK 3 IN MARQUETTE RIDGE, BEING A SUBDIVISION OF THE SOUTH -

HALF OF THE WEST HALF OF THE NORTH'WEST QUARTER AND THE NOR{4 HALF OF §
THE WEST AALF OF THE NORTHWEST QUARTER OF SECTION 22, TOWNSHID 38 : §

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE EAS'I'
133 FEET ’I‘HEREOF, IN COOK COUWTY, ILLINOIS.

| . - (..‘:
19-22-101-033 o | ( /////’ .

which has the address of 6336 BOUTH KILPATRICK, CHICAGO Stvset, Gty |,

ini 60629 P "y
IHlinois ZpCotn ("Proparty Address™);
ILLINGIS-Single Famuly-Fannie Mas/Freddie Mso UNIFORM INSTRUMENT FPuguiold Form -ﬁ!
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5. Unzard ov MwaNMF Fj@loAjmnp vum odéling or horoafler erected on the
Property insured against loss ird, rds includ he Al Foverngo” and mny othor huzards, including
floogls br Rooding, for which Leador requires insurance, ‘Thia insursncs shidl bo maintalnod in the smevnts s for tio pariods
that Lendor requires. The insurance carrier providing the instiranco shall bo chosen by Borrower subjoct to Lender's approvel
which shall not bo unreasonnbly withheld. If Borrower faila to maintedn coverngo duscribed above, Lendor may, af Londer's
optiog, oblain coverage to protect Londer's rights in the Property in accordance with pamgraph 7. "

All insuranco policies and conowals shall be accoptable to Lender and shall include « standurd mortgage claure. Londer
shull have the right to hold the poliuies und renewals, If Londor requires, Boccower shall prompily give to Lendur al} receipiy of
paid promiums and ronowal noticus. In the event of loss, Borrower shall give prompt notico to the insurance oarrlcr and Londer,
Lendor may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othaywise agreo in writing, insrance procoeds shall ho spplied to reastorstion or ropulr of tha
Propacty dumaged, if the restoration or repair is economically foanible and Lendor's wocurity in not loasoned. [f the restoration or
repair in not seonomically fewsibly or Lundor's security would be fussored, the insurance proceeds shull bo applied to thy suws
secursl by this Security Inatrument, whethor or not thea due, with any vxcesy paid to Borrower, If Borrowor ubandony the
Property, ar dosx not answor within 30 duyx a porice from Lander that the {nsitrance carsier has offored to seltls a oluim, then
Londer may colluc) the insurance procseds. Lender may use the procesds to repair or restose the Property or to pay sumw
secured by this Bucur.y [nstrument, whether or not then due, The 30-duy period will begin when the notice in given,

Unless Lender apr! Borrower otherwise agres in writing, any application of procecds to principal shall not-extend or
poatpane the duo date of e monthly payments referred to in paragraphs | and 2 or change the smount of the payments. It
under paragraph 2} the ?:f‘,r‘v ia acquired by Lender, Borrower's right (o any inmimnce policios and proceeds resulting from
damage 10 the Property priot to Yia wequisition shatl pass to Lendor 1o the extent of the sums sécured by Ihu Sacurity lnstmment
immetlintely prior to the acquisition

6, Occupancy, Preservation, vaintenance and Protection of the Property; Borrower’s Loan Applieation; Leaseholdy,
Barrower shall occupy, establish, and Use (hs Property as Borrawsr's principal residonce within sixty dayw ufter the execution of
this Security Instrument and shall continue t¢.cssupy the Properly us Borrower's principnl roaidence for it leatt one your afier
the daty of ocoupancy, unless Lender otherw.se agreen In writing, which consent shall not ba unreasonably withheld, or unless
extonuating circumstunces oxist whioh are lxyone Rorrower’s control. Borrower shall not destroy, damage or impair: the
Property, aliow the Property 10 deteriprate, or cotam.t wasts on the Property, Borrower shall by in default if any forfeiturs
ction or proceeding, whether civil or criminal, is bogun that in Lender's good faith judgmont coull reault in forfoiturs of the
Property or otherwise materially impals the Hen croated by (his Secarity Instrument or Lendee's socutily intorest. Borrower tay
cure such a defuult and reinstate, as provided in paragraph 18, 'y sausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfetture of the Borrower's intersst in the Properly ot other material
impairment of the lien created by this Security Instrument or Lenidue's sacurily interest, Borrower shull also be in default if
Borrower, during the loan application process, gave materialiy false or ‘aa.curate information or statements to Londer (or friled
to provide Lender with any material information) in connection with the-ioan evidenced by the Note, including, but not Jimited
ta, representations concerning Borrower's occupancy of the Property as a printipal residence, 1F this Security Instrument is onw
jeaschold, Borrower shall comply with ali the provisions of the lease. If Borinwar acquires foe title to the Property, the
leasehold and ihe fes titla shall not meege unless Lender agreds to the merger in wnimy,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemonts contained in
thiv Security Instrument, or there is a logal proceeding that may significantly affect Lendar's rights in the Property (such as »
proceeding in bankrupicy, probate, for condemnation of forfeiture or 1o enforce luws or roguleiiany), then Lender may do and
pay for whatsver i3 necessury to protect the value of the Property and Lender's rights in the Mzcpritv. Londer's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, V,pcaring in court, paying
reasonwble attorneys’ fees and entering on the Property to make repairs, Although Lender may take act’ on under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree o other terms of payment, thess amounts shall bear interest from the .

date of disbursement st the Note rate and shall be payable, with interest, upon nolica from Lender to Borrower requesting
payment.

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgags insurance coverage required by Lender Japses or coases to,be in offect, Borrowoer shall pay the premiums roquired to
obtain coverage substantially equivalent 1o the mortgags insurance previovsly in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternaie mortgage insurer approved by Lender. If
substantigily equivalent mortgage insurnce coverage is not availeble, Borrower shull pay to Lendor each month a sum squal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsod or caased'to
be in effect. Lender will accept, use and retain these payments us = loss reserve in liew of mortgage insurance. Loss reserve

o et
an.!d‘l}
Q-MHU wion Poge 1ol 8 """"h.

"\Aﬂ"

v oL

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Secunity :

€6I9bLPE

7 COBIEOR |
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in qukl or mn-sfprrod {or il u beneficil intotet in Barsower is sold or lmnnfmm] nnd Bunu er iy nab natural porson) withnut
Lenders prior writlen cousent, Lender may, at it option, sequire immedinte payment tn full of'sll wimy scourstl by this
Security fnsteiment, Howaver, thin option shall ot be oxercived by Lender if oxcrciso in prohibited by fudoral Iaw an of the date
of thix Securily Instriment.

If Lender vxercises this option. Lender shall give Borrower notica of necoleention, The notico shiadl provide & purice of not
lens than 30 days from the date the nolice is doliverod or mailed within which Borrower must puy sl sums socused by this
Security Instrument. (f Borrower fa‘ls (o pay these sums prior to the expiration of this period, Lender may invoke any reniedies
permitted by this Security Instniment without further notice or demand on Borrower,

18. Borrawer’s Right to Reinstate. 15 Borrower meots cortain vonditions, Borrower shall have the right to have
enforcement of thiy Secunity Instrument discontinued at any timo prine to the enrlior oft (a) 3 days’ (or such other poritd as
applicably law muy specify for reinstatement) hofors xale of the Property pursuant to any power of skle contuined in this
Securily Instrument; or (b} entry of & judgment enforcing thin Socurity Instrument. Those conditions wre that Borrowor: (a) payn
Lendor all sums which then would bo due undor this Security Instrument and the Note ax if no acceleration had occurred; (b)
curo any default of any other covensnts or wgresmenty; (c) pays ull exponses incurred in enforcing this Securiy Tnsteument,
inchuding, but not Eaited 1o, reasonsble attornoys® foee; und (d) takes snch action ss Lendor may reasornbly require lo smure
that the lien of thin Sconrity Instriament, Lender’s rights in the Property and Borrowor's abligation to pay the sums secured by
this - Svcurity . Instruraer: shal) continue unchanged, Upon roinsinlemont by Borrowoer, thin Security [nstrument and the
obligations secured heretiy 4noll romain fully effective an if no acceloration had ocenrred, However, this vight fo reinstats shall
not apply in the case of acceiesation under puragraph 17.

19, Sale of Note; Change of Loun Servicer, The Note or a partial interest in the Noto {together with this Security
Instrument) may be sold ono or mére times without prios notice (o Borrower. A sals may result in 4 change in the ontity (known
as the "Lonn Servicer™) that collects mon“"y payments due undor tho Noto and this Security Instrument. Thore also may be one
or more clunges of the Loan Servicer uns=l#r2d 10 u sale of the Note, I thers is & chunge of the Loan Servicer, Borrower will bo
given written notice of the change in accordancy with paragmph 14 above and applicablo law, The notice will stato the same snd
address of the new Lorn Servicer and the adazess 'n which paymunts should be mudo, The notice will also contain any vther
information required by applicable law.

20. Huznrdous Substunces, Borrower shall nutcruse or permit the presenco, wae, disposal, storage, or reloease of any
Hazardous Substances on or in the Property. Borrowor shall not do, nor wllow anyone else to do. anything affecting tho
Proporty that is in violation of any Envitonmental Law. The prucoding two sentoncos shall not apply to the presonce, use, or
sioruge on the Property of small quantities of Huzardous Substincos that are genernlly rocognized to by appropriste (v normal
revidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investizetion, claim, demund, lawauit or other sction by uny
governmental or rogulatory agency or private purty involving the Property rnd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. if Borrower leamns, or is natified by any govermmental or rogulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting tho Property ix necessary, Borrower shall promptly take
all necessary reraedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances deib:ed us toxic or hazandous substances by
Environmental Law and the following substances: gasoline, keroseno, othor flamnubls of toxic peteoleum products, toxic
pesticitles and herbicides, volatile solvents, materials containing asbustos or formaldohyde, wad rdiosctive materiula, As-tised in
this parageaph 20, "Environmeniai Law" means federal laws and Jaws of the jurisdiction where tho Property is located that
rolate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as foliows:

2). Accelerntion; Remedies, Lender shall give notice to Borrawer prlur to aveelerntion followiag Borrower's bmeb
of any covenant or agreement in this Security Instrunent (hut not¢ prior (o ucrelerntion under peragruph 17 unleg)™; ”
npplicable law provides otherwise). The notice shull specify: (a) the default; (b) the action required to cure (he del’aul'ﬁ* »
(c) a date, not less thun 30 days from the date the notice is given te Borrower, by which the defuult must be cured; and- ,@
(d) that failure to cure the default on or hefore the date specified in the notice may result in ncceleration of the sune™17
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fiirthet 7\ .x
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the;: '
non-existence of & defuult or any other defense of Borvower to acceleration und foreclosuve. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may rvequire immedinte paymient in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 10 collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation cotts.

- 23, Waiver of Homestead. Borrower waives wil right of homestezd axemption in the Property. Form J;'ZF"’
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