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IPHIS INDENTURE WITNESSETH: That the undersigned,
MICHAEL M VALIN and KATHLEEN © VALIN (Marvied to each “‘th.‘?.*.".) )

VILLAGE oo County of

of the .00 0 st A
hersinafter referred to as the Mortgagor, dqes hereby Mlnrtgage and Warrant to

" GLENVIEW STATE BANK

» banking corporation organized and existing under the laws of the State of Ilinois, hereinafter referred to
as the Morlgagee, the follbwiny real estate (which saill real estate and all other property herein mortgaged e

and conveyed as hereinafier deseribed and defined are hereinafter referred to as the “mortgaged premises’) B

(INRUS] 4 : N .

it i £ OF . oo in the State of Wlinois, to wit: I
Suﬁﬁﬁx xgége %ﬁurﬁ‘ﬁ}:CKMQN SANDRTOF THE FIRST ADDITION UNIT 7 BEING A SUBDIVISI

BEING A SUBDIVISION OF THL _EAST 1/2 OF THE SOUTH EAST 1/4 OF

SECTION 26, TOWNSHIP 42 NOR»H, RANGE 11 EAST OF THE THIRD PRINCIPAL

MERIDIQN, CIN COOK COUNTY, CLLINOTS. . pePT-91 RECORDING 427 .58

Permanent Real E;tate Index Number: (3-26-411-001 nggaxg #m':sgﬁa‘)ﬁ:?gg fj:eg o

. COOR COUNTY RECORDER -

fiddress of Property: 1600 BARBERRY (N S
" MT. PROSPECT, IL.~500356

THIS IS A JUNIOR MORTGASBE ON i ABOVE REAL ESTATE

TOGETHER with all buildings, improvements, fixtures or appurtenances aow or hereafter erected thereon, including all
apprrstus, egeipment, fixtures, or articles, whether in single units or centrally contralied, used to supply heat, gas, air condi- A
tionirg, water, light, power, refrigeration, ventilation or otherwise and any athee sling now or herenfter therein or thercon
the furnishing of which by lessors to Jessees s customary or agproprmte, ineluding socesns, venetian blinds, window shades, ST
storm doors and windows, floor coverings, sereen doors, in-a-door beds, awnings, stoves and/water heaters (all of which are declared
ts be a part of said real estate whether physically attached thereto or not}; and alse togutllepcwith all ensements and the rents, et
issues and profits of said premises which are hereby pledged, assigned, transferred and wet orer nnto the Mortgagee, whether now —
due or hereafter to become due under or by virtue of any lease or agreement for the use or occujor.y of aaid property, or any part —
thereof, whether said lesse or agreement is written or verbal and whether it is now or may be hirerfter existing or which muy be
made by the Mortgagee under the power herein granted to it; it being the intention hereol (a) ta pledas satd rents, issues and profits
on a parity with said real estate and not secondarily and sueh pledge shall not be deemed merged in apy~foveclosure decree, and
{b) to establish an absolute transfer and assignment to the Mortgagee of nll such leases and agreemen’s and all the avails there-
under, together with the right in case of default, either hefore or after foreclosure sale, to enter apen and take txelusive possession
of, manage, maintain and operate eaid premises, or any part thereof, make leases for terms deemed advantzgesus to it, terminate
or modify existing or future leases, collect said avails, rents, issues ard profits vegardless of when earned and ure such measures
whether legal or equitable us it may deem proper to enforce collection thereof, employ renting agencies or othewemnovees, alter or
repair said premises, buy furnishings and equipment therefor when it deems necessary, puarehage all kinds of inswranse, and in gen-
eral exercise 2l powers ordinarily incident to absolute ownership, advance or borrow money necessary for any purpese hercin stated
to secare which a lien is hereby created on th: mortgaged premises and on the income therefrom which Hen is priorite i len of
any oiher indebtedness hereby secured, and ont of the inconte retain reasonable compensation for itself, pay insurance premiums,
taxes and assessments, and all exgenses of every kind, including attorneys’ fees incurred in the exercise of the powers heiam givon,
and from time to time apply any id purposes, first on the in‘erest £J

alance of income not, in its sole discretion, needed for the aforesai
and then on the principzl of the indebtedness hereby secured, before or after any decree of forenlosure, and on the deficiency n the .»
procecds of sale, if any, whether there be a decree in personam therefor or not. Whenever ali of the indebtedness secured hereby 18
paid, and the Mortgagee, in its sole diseretion, feels there is no substantial uncorrected default in performance of the Mortgagor's
sprecments hervin, the Martgagee, on satisfactory evidence thereof, shall relinquish possession and pay to Mortgager any surplus
imenme in its hands, The possession of Mortgagee may continue until all indebtedness secured hereby is paid in full or until the
Arlivery of a Muster’s Decd or Special Commissioner's Deed pursuant to a decree foreclosing the lien hereof, but if no deed be issued
then until the expiretion of the statatory period during which it may be issued. Mortgagee shall, however, have the discretionary
posrer at any time to refuse to take or to abandon possession of said premises without affecting the lien hereof. Mortgagee shall
heve sl powers, i any, which it might have had without this paragraph. No suit shall be sustainable agninst Mortgagee based
ni acts or omissions relating to the subject matter of this paragraph unless commenced within sixty (60) days after Mortgagee's
PGS aiG CEAS0E.

we; MAVE AMD TO HOLD the said property, with said buildings, improvements, fixtures, appurtenances, apparatus and
pment wnty sukd Moripagee forever, for the uses herein set forth, free from all rights and benefits under the Homestead
on Laws of the Seate of Ulinois, which said rights and benefits said Mortgagor does hercby release and waive,

0 BROCURE the payment of a certain indebtedness from the Mortgagor to the Mortzapee evidenced by a note wmade by the
.Jwenty Sevan Thousand and 007100~

Mertuagor in favor of the Mortgagee, bearing even date hwrewith, in the sum of ..
o e aeieetea et ettt aersni et absrebseeraseREinras Dollars (5.....

LB, QQ), which note,

+r #ith interest thereon aa provided by said note, is payable in monthly lnstalbments of ...

Five Yundred Forky Sig and 77/100---somoomonomonnoooors =mTTTDolars (S 34577

P ':C‘*’h .. day of cach month, commencing vith unE 29,1993 . .. until the entire sum is paid.

[FEeRnas]

curs purfermance of the other sgreements in aid note, which are hereby incorporated herein and made a part hereof,
v urovide, smong other things, for an additional monthly payment of one-twelfth {1/12th) of the estimated annual taxes,
titms and other charges upo the mortgaged promises. Said funds may be commingled with other funds
L not bear interest. And to sceuve possible future advances us hersipafter provided and to secure the per-

snts Revein contained, )
-
.=
A2
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proceedings to which either party hefpt halfb rty W res l} of il mgiXrefe or thén ; #b) preparations
for the commencement of any siit £Br it ) J u link Lhe oRtc off the right to et or not actually
(e} preparutiomelof (h¥ di¥erfe Bf or Rnter & nhaly sy rogd h ireatenfid or contemplated

ymmenced ang ;
- uit or procesding, which might affect the rortgaged premises o thh security hervof, In the event of a foreclosure sale of the

nortgaged premises there shall first be paid out of the proceeds thevt £l of the aforesaid items, then the entive indebtedness
whether due and payahle by the terms hercof or not and the intenw 4 Jue thercon up to the time of such sale, and the averplus, if
any, shall be paid to the Mortgager, and the purchaser shall nol W itiged to sce to the applieation of the purchase money;

(6) That <nch right, power and remady herein conferred wpon the Mortgagev is cumulntive of every other right or remedy e
of the Morlyapee, whotlior herein er by law conferred, and may be euforeed concurrently therewith; that no waiver hy the Mort-

- gagee of § i

erformance of any covenant herein or in said nole semtained shall thereaftér in any manner affect the right of the
YHortgagee to require or to enforce performance of the same or ‘any other of said covenants; thut wherever the context hereof
Jequiires, the masculine gender, as used hevein, shall include the feminine, and the singular number, as used herein, shall include the
. plural; that all rights and obiigations under this mortgage shall axtend to and be hinding upon the respective heirs, executors, ad-

T ministrators, successors and assigns of the Mortgagor and the successors und assigns of the Mortgagee; and that the powers herein

mentioned may be exercised as often as occasion therefor arises; e

. (73 In case the morigaged premises, or any part thereof, sasll be taken by condemnation, the Mortgages is hereby empowered

15 coliect and receive all compensation which may be paid for any property itaken or for damages to any properly not taken and
all condemnation compensation so received shall be forthwith adplied by the Mortgagee as it may elect, to the immediate reduction
of the indebtedness secured hereby and in sach ewent, the balance of the indebtedness secured hereby shall at the election of the

B mortgages become immediately due, or to the repair and restoratien of any property so damaged, provided that any excess over oo -
the amount of the indcbtedness shall be delivered to the Mortghgor or his assignee

{8) In the event the morigagoer sells the property within described to any purchaser without the prior approval in writing by
L~ martgagee, then at the option of the morigagee, the debt incuered by this instrament shali immediately become due and payable.

. (9 The mortgagor waives any ond afl rights of redemnption fiom sale under any order or decree of foreclosure of this mortgage
- an ite own behalf and on behalf of ench and every perzon, except denree or judgment cri<ditors of the murtgagor, acquiring any interest
in or title to the premises subsequent to the date of this mortgage,

e ) A This instrument was prepared By -
view !7ate Barnk
/

74

. <.
P 0 Waukegan Road

e wienw, 1llineis 60025 S

T s - . N WITNESS WﬁEﬁEOF: the undersigned have hercunto set thelr hands amd seals/ this g e
ol g s B0 D 10 g
e )'Z"\B;&WL - / ...(SEAL)
MICHAEL M VALIN -
. ! NN U +{SEAL)
== STATE OF ILLINOIS, g
T COUNTY OF o Boak 2
,:t; OA‘ .
= S She-ungdersigred e - 8 Netary Poblic, in and for aaid Couaty, in the State 35‘"“““‘3 o
o

DO HEREBY CERTIFY, THAT  nrgHAgk ‘M VALIN: and: KATHLEEN ©VALIN® tHarriad to-sach other)

personaily knows to me to be the same person (2) whose nume{s! {ia) {ar) sebeerihed to the foreyoing instrument, appeared

Before me this day in person and acknowledged that .. . Sthays signed, sesled and delivered the said instrument as

e g g free and voluntary act, for the uses and purpeses therein set farth, including the release and waiver of

ife right of hemedtead.

GIVEN under my hand and Netarial Seal, this . d T
o E T Seal, this .. o oy e ay of ... METTY Y JACDO 19 93

]

) Ndm:y Public

et ey

~.

Dl ey e
My Commission Bepirde. ...
I Py G

P b s R

FORM ThaTeli

Reorgar e HLUANA FINANCIAL, INC (3121 5854000
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