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NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE
INTEREST RATE. ‘

THIS MORTGAGE AND 4SS'GNMENT OF RENTS (herein "Montgage”) is made this day of MAY 21, 1893, by and between,
RALPH J. RIZZARDO, A B,\C"(FLOR (herein "Borrower™), and 15T NATIONWIDE BANK, A Federal Savings Bank, whos2 address
js 135 Main Street, San Franriscs., California 94106, {herein "Lender”}.

RE} TITLE SERVICES #

Borrower, in consideration of the ir.asttednass herain mortgages, grants and conveys to the Lender the following described
property located in the County of COCK, State ot Minois.
DEPT-01 RECORDING $31.50
SEE LEGAL DESCRIPTION ATTACHED HERT M AND MADE A PART THEREOF 40000 TRAN 1984 046/14793 59328300
$2154 3 H-PI -4 7509

Permanent Index Number: (3-31-310-010-1016 COOK COUNTY RECORDER
which has the address of 1710 W ORCHARD PLACE /APLINGTON HEIGHTS , lilinois 60005 (herein "Property Address”).

TOGETHER WITH all the improvements now or herea?.p erected on the Property, and ail easements, rights, appurtenances
and rents {subject however to the rights and authorities given herein to Lender to collect and apply such rents), royaitics, mineral
oil and gas rights and profits, water, water rights, and water stcck, ingurance and condemnation proceeds, and all fixtures now or
hereatter attached to the property, all of which, including replacoments and additions thereto, shall be deemed to be and remain a
part of the property covered by this Mortgage; and all of the foregains, together with said property (or the leasehold estate if this
Mortgage is on a leasehold) are hersinafter refeired to as the "Property |

FOR THE PURPOSE OF SECURING: The rapayment to Lander of the (e’ uiving line of credit indebtednass evidenced by an
EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMER T {"Agreement”™) of even date herewith, in the
maximum principal sum of U.S. 8 22000.00 or 30 much thereof as may be advarnced and outstanding with interest thereon, {5
providing tor monthly payments in accordanca with the tesms thereot. This Mortgi g2 is jiven to secure a "Revolving Cradit" loan &2
as defined in Hinois Revised Statutes, Chapter 17, Section 8408 and secures not oriv-the indebtedness fram the Mortgagor to i“
the Mortgagee on the date heraof but all such future advances, whethers such advances ars obiligatory or to be made at the option \1
of the Mortgagee, or otherwise, as are made within filteen years ot the date ot the Murtrage. to the same extent as if such Wa
tuture advances were made at the time of execution of this Mortgage, and although there razy be no indebtedness outstanding at 8
the time any advance is made. The total amount of indebtednass secured by this Mortgage ma ! ncrease or decrease from time
to time, but the total unpaid balance secured at any one time shall not exceed twice the prircipsl-sum set forth above. The
Agreement and this Mortgage are collectively referred tc as the “Credit Documents™. Any deficency in the payment of any
mounthly payment when due and any failure to parform any obligation of Borrower containad in this tvo (pnge or the Agreement
shall constitute an gvent ot default as sot torth betaw In parageaph "16. EVENTS OF DEFAULT™.

Borrower covenants that Borrower is the lawful owner ot the estate in land hereby conveyed and has tiw rdyht to grant and
convey the Property, and that the Proparty is unencumbered except for encumbrances of record ag of the datu hereof, Borrower
covenants that Borrower warrants and will defend generally the title to the Property. against ait claims and dermands, subject to
encumbrances of record as of the date hersof. Borrowor covenants that Borrower will neither take nor permit any action to
subdivide the Property of any part thereof.




credit up to the maximum credit kmit amount stated sbove, a variable interest rate, and the right of Lender to cancel futwe
advances for reasons other than default by the Borrower, Reference is snade to the Agreement for the specific terms, covenants,
conditions and provisions thereof which are incorporated herein by this reference.

COVENANTS. Borrower snd Lendear covenant and agree as follows.

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowar shall promptty pay whan duse in accordance with the terms of the Agreement the
principel and interest on the indebtedness svidenced by the Agreement, together with any late charges, roembarehip fees, and other chargee
unposad under the Agreement and allowed by spplicable law,

2. TAXES AND INSURANCE. Borrower shall pry, at leaast ten caiendar da before delinguency, ait taxes, asssesments (including
condominium or plannad unit davelopmant assasements, if anyl, and ground rents n?r:ctin the Propearty. Burrower shall kesp the improvements
now existing or hareaftor arected on the Propaerty insured agsinst lass by lire, hazarde included within the term “extended coverage”, end such
other hazarde (collectively raferred to 88 "Hazards™) as Lender may reguire including but not limited to floed ingurance if the Property is located
in o designated Hood hazard areo, and in such amounts and for such pariods as Lender may raquire, but in no avent shall amounts be less than
the face arnocunt of any obligotion escurad by any morigege or cother security agreement which hes or appeats to have pricnty ovar this
Mortgage plus the amcunt ef the line of credit secured by lf-ls Mortgage. A

The insurance carrier providing the insurance ghall be chosen by Borrower rubiect to approval by Lender, provided that such approval shall
not be unreasonably withheld. All insursnce policies and renewals thereof shall be in a form acceptable to Lender and shail include o standard
mortgages clause in favor of and in a form acceptable to Lender, Lender shall heve the right to hold the policies apd renewats tharsof, subject 1o
the termae of any mortgage, deed of trust or othar security agreamaent with a lien which has or appears 15 have any priority over this Mortgage. If
Boriower makes the pramium payment directly, Borrower shall promptly furnish to Lendsr all renewal aotices and, if requested hy Lender, bil
receipts of paid premiums. If policies and renewals are held by any other porson, Borrower shell supply copies of such to Lender within ter
calender days sfier issuanca.

In the avent of lous, Bofrownr ohall give prompt natice to the insursnce csrrier and Lender. Lander may meke proof of loes if not mada
promptly by Borrower.

Subject to the sighie u4s terms of any mortgage, or ather escurity agreemant with a fien which has or eppears to have any priority over this
Moriganes. the amounts cullzcted by Borrower or Lender under any hazard insurance policy may, at Lender’'s sole discretion, either bs appled to
the indebtedness secured oy thie Mortgage and in such order se Lendar may datermine of ba relaawed to Borrower for use in repairing or
raconlu'ucun? the Property, anc Lender is hareby irrevacably suthonzed to do any of the above. Such application or releass shali not cure or
wolve any default or nutice of ~af 21t under this Mortgage or invalidate any act done pursuant to auch notice.

tf the Property is abendoncd Y Posrower, or if Borrower faile 1o respond to Lender in writing within 30 celendur days from the dote notico 1s
mailed by Lender to Borrower that (ha naurance carrier offareé to eettls a claim for insurence benaefite, Lender is trrevocably authurized {o settle
the claim and to coliact and eppiy \ha isurance proceads st Lender's scle option sithar to restoretion or repair of the Proparty ar to the sums
secured by this Mortgage.

if the Propan is scquurad by Lander, diight, title and interest of Borrower in and to any insurance palicies and in and to the proceocds
theraof resulting from damage to the Prigerty prior to such sale or acquisition shall become the property of Lender to the axtont of ths sums
sscursed by this Mortgage immasdistniy prior to s.ch sale ar acquisition.

Botrowar, at the discretion of the Lender, siaif 'pay the coet of an ALTA policy of title insurance, with such endoresments ay Lender shal!
request and subjact o such axceptions ss Lendur me -upprove in writing, insuring Lender's interest in the Property and shall cause to be
provided to Lender at Borrower's expenss such furtter eixdorsemants as Lendér may requast insuring Lender’'s continuing lien priority over
ancumbrancee not of record ae of the date heraof.

3. APPLICATION OF PAYMENTS. Unless applicabls Ta v p ovides otherwiso, all payments racaived by Lendar undsr the Agreement and this
Mortpasie shall be apfliod first in payment of any finance ci.os payabla under the Agreemant, then in payment of any othrr amounts (exciugding
principal) payable to Lender by Borrower urkder the Agreemant or .Iv. Morigage and then to the principai balance on the line of credit.

4, PRIOR MORTGAGES AND DEEDB OF TRUBT: CHARGEL; LUENS. Borrowar shall fully and timely perform ali of Barrower's obligations
under any inortgage, or other sscurity agrasmant with a lian whict has -2 appsars 1o have any priority over this Mortgage, including Borrawer's
covanante 10 inake any payments when due, Borrowaer shsli pay o7 caure 10 be paid all taxes, assessmonty and othar charges, fines and
impositians atinbutable t¢ the Proper[hond all ancumbrances, chargis, lcans and lisns (other then any prior firet Mortgagel on the Property
which may attain any prionty ovet this Morigage and leagehold paymenicooryround rents; if any.

B. PRESERVATION AND MAINTENANCE OF PROPERTY; {.FASEHQLDE CLNDOMINIUMS,; PLANNED UNIT DEVELOGPMENTS. Borrower shall
use, improve and maintain the Prupearty in cotphance with tha law, shall keco the Propem( in good concition and repair, including the repair cr
restormtion of any tmgmvﬂmnm- on tha Property which may be damaged or dec.roysd, shall not commit or parmit waste af perrnit impaiir ent or
deterioration of the Property and shail fuily and gromptly comply with the proastinccof any lesss 1l tins Mcrtgage is on o lsascheld. tf 1his
Mottgage is on a unit in 8 condaminum or planned unit devefcpmant, barrr wer zhe'. promptly perform all ot Bortower's obligatiohs undar tho
deuteration of covenants craating of goverrung the condomuum or plaryed umt developmanit, snd consutusnl documents, ell ar may be
amended from time 1o time, If & condominium or planned unil development rder i¥ oxecuted by Borrower and recorded togetha: with this
Morigage, the covenants and agreements of guch rider ehall be incorporated into and ciall amend snd supplement the covenants and
agreements of this Mortgage ae if the rider ‘mere a part hereof.

5. PROTECTION CF LENDER'S 8ECURITY. if Borrowar lails to poriorm the covernants and Lgraamsnts conpined in this Mortguge or in the
Agraemant, or if any action or proceeding is carmmenced which affects Lendar'e interest in the Fioperty or the righte or powars of Lender, thon
Lander without demand upon gorrownl, ut upon notice 1o Borrower pursuant to paragreph 11 hireot, may, without relessing Borrowor from
any abhigation in this Mortgage, meke such appsarancas, delsnd the sction or proceeding, disburse suc’: sums, including reascnablo attorney’s
fess and costs incurred at the trisl or sppellate lsvels, and take such action aw the Landsr desms aceesary to protect tho security of J‘m

Mortgage.

Any amounts disbursed by Lender {unless otherwies providad or agresd upon with Borrower} puravait to this paragraph 8, with interest
P

theteon at tha rata from Ume to time in offect under the Agreement, shall become additional indebtuuness. o' Borrower secured Ly this
Mortgage. Unleses Sorrower and Lender agrae in writing to cther terms of payment, such amounts shall be payabla upon notice from Lender to
Borrowar requesting payment thersof. Nothing contained in this garagraph 5 shall require Lendsr 1o incur any . xpense or 1ake any sction
haraundar and any action taken shall not releasa Borrower from any obligation in this Morigage.

7. INSPECTION. Leonder may make of causs to be mado reasoneble entries upon snd inspoctions ol the Property ‘provided that Lender shail
give Borrower notice prior to any such inspection spacifying raasonsble couse thareior related to Lender’s intasest in thr Pronerty.

8. CONDEMNATION. The proceeds of any awerd or claim for damages, direct or consequential, in connection witly ray candsmnation or
other taking of the Proparty, ot part thereof, or tor conveyance in fiou of condemnation, are heraby assigned and shall be piia o Lond=r, subjact
10 the tarms of any morigage, of other sscunty agrsernsnt with a lien which hes priority over the Mortgage. Borrower sgruae 10 execute such
furthor documants as may be required by the condemnation suthority to sffectusta this paragraph. iender ie hereby irrevocably euthorized to
app'y or refense such moneys received or maka settfement for duch moneye in the eame manner angd with the same sffect as provided in this

ertgage for dispoeition or settiement of proceeds of hazard insurance,

9. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER, Extension of the time for paymaent, acceptance by the Lender
of payments other than according to the tarma of the Agresment, or modification in payment tarmsa of the sume escured by this Mortgage
ranted by Lender 1o any succaesor in intarest of Borrowar shail not oparate to releasna in any manner, the liability of tha onginul Borrowsr,
rrower's successor in interest or any guarantor or surety thereof. Lender shall not be requited to commeonce procesdings ageainst such
successor or rafuse to axtond time for payment or otharwise modify poyment terms of the sume secured by this Mortgape by repson of any
demand made by the otiginal Borrower and Borrowat's euccessors in intarest, Any forbearasnce by Lender in exercising any right or remedy
harsunder, or othernwise affordad by applicable law, vhall nut be waivar of or preciude the exorcise of any such right or remedy. The
procuremaent of insurance or the payment of taxes or othar liens or charges by Lender shall not be a waiver of Lender's right as otherwivas
provided in this Morigage to accelerate the maturity of the indebtedness secured hy thia Mortgage in the event of Borrower's default under thve
Mortgage of the Agresmant which it secures.

10. SUCCESSORE AND ASSIGN3 ROUND: JOINT AND SEVERAL LIABILITY: CO-EIGNERS; CAPTIONE. Tha covenamte und agreements
hearein contained ahall bind, and the rights hersundsr ghall inure to the respective successora, heirs, Isgetess, devisses and areigns o Lender
snd Borrower, subject to the provisions of paragraph 16 hersof. All covenants and egreements of Borrower {or Borrower's succesaors, heirs,
lagetees, davisesn and assigns) shell ba joint uncfsauerai. Any Botrower who co-signa this Mornigage, but doss notl exocule the Agrasmant, (a) is

sipning this Mortgage only to grant and convey that Borrowet's intorest in the praperty to Lender under the terma of thie Mortgage, (b is not
aaonnﬂv liable on the Agrssement or under this Morigage, and {c) agrees that Lender and any other Borrowsr hereunder may usgren 1o extond,

dify, forbdar, of make eny other accormnmodations with regsrd 10 the rerme of this Mortgage or the Agresmant without that Borrower's
sent and without releasing that Bofrower or moditying this Mortg:ge as ta that Bortower's interest in the Property, The captions and
ings of the paragraphs of this Mortgage are for conveniance unly and are not to be usad to interpret or define the provisions hereof. In thie
rigage, wheanever the context requires, the masculing gender inciudes the feminine and/or nauter, and the singutar number includes the plural.
e
]
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UNOFFICIAL COPY,

Logal Deacription: Unit No. 1710D in St. James Condaminium as delineatau 97 a survey of the following described Real
Estate: Certain Lots in St. Jamas Reaubdiviglan of part of the SW 1/4 of Saction 31, Township 42 North, Range 11, East

of tha Third Principal Meridian, according 1o the Plat recordad Decamber 29, 1887 7« Dncyment 876776822 and re-
recarded July 13, 1988 as Document No. 88308488, in Cook County, Minois; whicl survay is attached a8 Exhibit B to
the Daclaration of Condominium made by Harris Bank-Hinsdale as Trustes under Trust Agm®. dated April 2, 1987 and

known as Trust No. L-1685 recorded July 14, 1388 as Documant No. 88310214, together with its undivided percentage
intarest in the common elements appurtanant to said Unit as gat 4 in said Decisration 1 a7i#i.gad from time to time.




e
11, NOTICE, Except for any nokicg/rdq °I app mll @IAL’; a I ;nl¥npticq to Borrowar (or Barrower's
successor, heire, lagatase, devisses 8nd asaigne} provided for in t orfpage shall he on 4] delivering it 10 or by muailing auch notice

by first cless mail addresead to Barrower {or Barrower's succonsors, hoirs, lagatees, devisoes and sssignsi st thn Property Addroes or ot euch
othar nddress as Borrowar tmay daesignate by wriltan notice to Lander as pravided herain, and (&) sny notice to Landar shall be givan by
ragistered or cartitted mai! to Lendor at the address shown an Page 1 for Firet Nationwide Bank of to such othat address as Lender may
designats by writlen notice. Any notice provided for in thie Mon?ago shill bs desmeod to have boan given on the date hand delivary is actually
made of the day nolice is deposited into the U.S. mail ey#temn as first ciavs mail addressad s provided in this paragraph 1,

12. GOVERNING LAW-SEVERABILITY. The loan secured by this Mongago shoil be construed and governed by the laws of the United Stales
and the rules and reguistions pramulgatad tharsunde:, and with the laws of the State of incis not contraty thereto or incunsistent tharawith,
Any law of the State of lllinois which woufd restrict the Lender in angowng in activitieas which ars not prohibited of it by the laws o} the Unitad
Statas and the rulas and regulstions promulgsted thereunder shall be conatrued as incounsietant and contrary therswith. )f any provision ol this
Martgags is construed or interpretad by a court of competent jurisdiction to be void, invelid, or urnenfosceable, then such provision shali be
deamed sepuratie fram the remaining pravisions and such dacision shall affect only such provision and shall not aflect the validity or
anfurcaability o} ths remaining provisions of this Morigage or the Agrasment which it sacures,

13. BORROWER'S COPY, Barrower shall be furnished a conformed copy of the Agreament and of this Mortgago o1 the time of exscution or
after racordation hereot,

14. REMEDIES CUMULATIVE. All remedias provided in this Mongnqe are distinct and cumulative to sny other right ur remady under this
Mortgsge or nccarded by law or aquity, and may be sxarcissd cencurrantly, indapendently, or succeasively.

18. EVENTS OF DEFAULT. In addition 16 the Event of Default caused by enie or translar af, or promise to sell or transies, all or any part of
the Propurty, or any interest thersin, which event is specificelly covared in paragraph 18 hereof, set forth balow is a list of svents w fch will
conetitute Evanta of Default. The avents are: (1) Borrowsr faile to pay in a timeiy mannar any amounts due under the Credit Documents; {2)
Landar receives actuat knowledge that Botrower amitted material information in Borrower's credit application or mada any lalse or misleading
statemants on Bortowar's cradit application; [3) Berrower files for barkruptey under any provision af any siate bankruptcy law or under any
federal bankruptcy act in elfect ar the tima of tiling: (#) Landar raceives actual knowledge that Borrower has detaulted undar any credit
instrumant o7 Mertgage svidencing or seacuring a toon to Borrawer whic lean has priasity In right of payment oves the tine ol cradit dascribed in
ths Agroament or whosa lian has or appears to have any prorily over 1he lisn hareof, af any ather craditor of Borrower attempts 10 {or nctually
does) weize or eblaing a writ of attachmant againat the Property; {6) Borrowaor faila 1o kaep any other covenarnt or sﬁreamem conlwned in any of
tha Credit Documents ne. wtherwise specifisd in thie paragraph 16; or {8} The Lender raceives actus!l knowledga that the Properiy is no longer
the Borrowar s princips’ .98l lence.

14. TRANSFER OF TW. VROPERTY. if all or any part of the Property or an intgerast therein is sold or tranefarred by Borrowor without
Lender’'a prior wriltan conea ., excluding {a) the creation of a lien or encumbrance subordinste to this Mortgage, or (br the creation of a
purchasa Manoy sacuwrity intirer. for househoid appliances, such event shail constitute an Event of Default hersunder and under the Agreement
and Lender may, al Lender's vpron daclare all the sums sscured by this Mortgage to be immadiately dus and payabls. Any use or attempted
uss by Barrower of the revolvi (g liwe of credit evidenced by the Agreement aftaf Borrower's saia, transfer, or promise to ssll or transier tha
Property ot any intersst therein sthial’ 7onetitute the Dasis of o sepaiate Event of Defsult.

17. LENDER'S RIGHTS UPON DeF/.uu™. I Borrower shail becomu in default under this Mortgac'u, t.onder shall have the right (but not the
obligation) ond withaut notice or demand Lpsn Borrowsr and withour releasing Borrawer from any aobligations hereof, at ite opticn, to doclare all
sums sacurad hereby immediatsly due withi1 30 dars and may make or do thie in such mannar and (0 such extant as it may deetn Recesgary 1o
protezt the security heraof. if Borrowar is . delaull 8s deacribed in naragra}ah 16, tha Lender shall have sach and evary one ol tho fcollowing
vights it eddition to tha right ol foreclosurs by je-icial proceeding and sale of the property: {a) Oifset any smount owing by Lender 10 Borrower
against the Borrowsr's debt to Lendsr; (b} Appl, aty money which Lender may have in ita possession (such as balances in the sscrow account,
rents, condosmnation or insurance ploceqdlf a)#’ 19 the indeblednoss owirr:g by Borrowsr to Lender; {c] Enforce any other Iogsl rght which
Lender may have. No such offeet or application ap meniioned in items {a] a (lx above shail cure any dafault or relieve the Barrower from the
ol:ligation to pay any installments o7 parform any of ite Luwnyr obligations owing under the Agreamant and Martgage as they become due.

18. ASSIGNMENT OF RENTS: APPOINTMENT OF RECFEIVER: LENDER 1IN POSSESSION. As additional security hereunder, Barrowe! horeb
assigne 1o Lander the 1ents of the Property, pravided e, grier 1o acceleration under paragraph 17 hereof or the ccourrence of an Event o
Dafug:t hersundar or ebaadgnment ¢f the Preporty, Borrpwir shalt have the right Lo collect and retain sugh ronts ms they bacome dus and
payable. SRS .

Upon accelaration Jndet parsgraph 17 horeol or abandnnrieit of the Pioperty, Lender, in pefwen, by agent or by fudiially appointed
receiver, and without refard 1o the adequacy of any sacurity for 7->-indebledness securad by this Mortgage shall be entitled to anter upon, take
possession of and mandge the Propeirty, and in its own name sus for or collect the rents of the Property, inaluding those paet due, All rents
coliected by Lander or the receiver shall bs lisd firet to payment of ne costs of operation and managemeant of the Proparty and collection of
rants, including but not limited 10 receiver's fass, premiums on recein o1’s Jande and seasonsble attornsy's fses, and then to the sums sacufed
by this Mongage. Lenddz angd the receiver shail be liabie to accoun only for those amounts actually recaived. Tha entering upon and teking

ossession ol the Property snd the dollection and applicarion of the ror.s dhsh not cure ar weive any Event of Default of notice of detauit
reunder or invalidatn any act done pursuan? to such natice.

19. RELEASE OF MORTGAGE. When Lender has been paid ali amounts d.te Under the Agreement, under this Mortgage, and under any naotes
for additional loans Lender may in the future make to Borrower which are ssrured by the Morigage, Lender will diecharge and raleaso this
Mortgags by delivering a certificate stating that this Mortgage has bean satiefied. 7.0/ ‘ower agrees '= pay tha Lender 2 roasonable Relesso Fee
as the Lender may require for preparing the certificales of relsass and shall pay all'cr et/ of racording aaid certificate.

20. REQUEST FOR NOTICES. Borrowar requests that copies of any notice o defe_it and notice of salo be addreased to Borrowar and sam to
the Propartly Address. Lendier raquoests that copies of natices uf foreclosure from the hoider or any fien which has prierity over this Morigage be
sant to Londar's addrass, and set {orth on page ono of this Morngage,

21. INCORPORATION OF TERMS. Al of the terms, conditions and provigsions of the Ajr~sment secured by this Morigage nre by this
refarence incarporatsd herain as it set forth in full. Any Event of Default under the Apreemun. sb all gonstitute an Event of Default hersundar
without furthers notice to Borrower,

22. TIME OF EBSENCE. Time I of the sssance in this Mortgage and Agrasment,

23. ACTUAL KNOWLEDGE. For purposes of this Mortgage, Lendsr will not be desemed to have recevod sctuat knowledge of infarmatior.
reguired 1o be conveyed ta Lender in writing by Borrower unitil the date of actusl receipt of such infarmatar: at the address ahown on Page 1 for
FIRST NATIONWIDE BANK, lor such othar address spacifiead by Lender to Borrowert. Such date shall be concluzvaly determined by referance to
the “Received” date stamped on such written natice by Lander or Lender’s sgent. With regard 1o other svar (e ai information not provided ay
Borrower under tha Cradit Documants, Lender will be deemed to have actunl knowledge of such eveant c* infirmation as the date Lender
raceives & writtan natice of such avent or information from & source Lender reasonably believes to be reliabis, inaucing but not limited to, a
count or ather goveinmental agency, institutional lender, or title company. The actual date of racaist shall he dorer rined by raference to the
"Receivad”™ date stamzss on such written nobce by Lender or Lenler's agent.

Sew Martgagye Rider attached hereto and incorpatated herein by this reforence.

24. NO ASSUMPTION. Bocauss the extensicn of cradit herein is based upon Mortgagor's peisonei financisl circumstancys, tha Agreement
and !hidn hMortl,ucgo may not be assumed by any third party. Any attempted sssumption may reault in accoelsration of tha untire indeblednses
wocured haraby.

REQUE’ST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER S8UPERIOR MORTGAGE. Morigagor and Martgagne requeast that the
holder of any Mongpaga or other ancumbrance with a lian priar to this Mortgage give notice to Mortgages at 1620 Kensington Road, Oak Brook,
IL 80521, ARtention: EQWITY RESERVE CENTER. of any default under such supanor ancumbrance and of any sale or othar foreclosuse aotion.

NON-UNIFORM COVENANTS. Sorrower and Lendar furthar covenant and agree as follows:

28. ACCELERATION; REMEDIES. Exceot ae provided in paragregh 18 hereo!, upon Borrowsr's breach of any covenant ar agresment of
Borrowet in this Mortgage, including the covenants tc pay whon due any eums ascured by this Mortgage, Lender prior fa accalaration shall give
notice 1o Borrower as provided in paragraph 11 hereot specifying: {1) the breach; {2} the action required to cura such breach; {3) a date, not less
than 10 days frotn the date tho notice s mailed to Borrower, by which such broach must be cured: and (4) that failuro to cure such brasch on or
befors the date specifisd in tha natica may result in_accelerstion of the sums @ecured by this Mortgesge, tareciosure by judicial procesding, and
gals of the Proporty. The notice shall turthar inform Borfowaer of the tight to reinatate after accieration and the right to assart in the foraclosuie

rocesding the nonexistence of a default or any ather defenss of Borrower 10 accelaration und (oreclosure. Hf the breach is not cured on ot
Ea'oru the date specified in the notice, Landes, at Lender's option, muy declare ail of the sums securad by this Morigage lo bs immadiately due
and payable without furthar demand and may foraclosa this Mortgage by judicial procesding. Lender shall be entitiad to cotlect in such
p:-:i“‘el ing alt oxpanwes of toreclosurs, including but not limited to, reasonable attorneys' fees and costs of documentary svidence, absirasts
and iitle repornae.

28, BORROWER'S RIGHT TO REINSTATE. Nolwhhutanding Lender's accelaration of the sume secured by this Morigago dus to Borrower's
breach, Borrowar shsil have the right to have any procaedings bagun by Lender to anfores this Mortgage discontinued at any time priol 10 antry
of a fudgmonl entarcing this Meorigage it: (s} Borrowser paye Lendar al) sums which would be then dus undar this Mortgage and the Nots had no
sccelaration occurted; (b} Borrower cures all breaches of »ny othar caovenants or agroements of Borrowar contained in this Martgage; (c)
Barrowar puyw all rensonabls expanses incurred by Lendsr in enforcing the covenants and agreaments of Borrows: contained in this Morigage,
and in anforcing Lender's remedies as piavidad in paragraph 25 hereof, incituding. but not mited 10, reasonable altorneys’ fees; and 1]
Borrower takas such sclion as Lander may jeasonably requite to assuts that the Nisn of this Morigage, Lendar’s interest in the Proparty and
Borrowar's oblipation to pay ths suras secursd by this Mortqu*a shall continue unimpaired. Upon suah payment axd cure by Botrower, this
Mortgage and tha obligations secured hersby shall remain in full force and effect as if no acceleration had ocourrad,

27. WAIVER OF HOMESTEAD. Borrower heraby waives all right of homestead exemption in the Proparty.




UNOLH &AL OPY

MORTGAGES OR DEEDS OF TAUST

Borrowsr and Leandsr raquest the holder uf any mortgags, deed of trust ar athar ancumbrance with a lien which has pnority over this Maorigage
to give Notice to Lendar, at Larkier's address set forth on page cne of this Morigage, ot any defaull under the supercr ancumbrance and of any

salo or cther forociosure action.

'y

N NYNES/Sg\’HEREOF. Borrowar hae axecuted this Martgage.
s

3
Vi

BORROWER

BORROWER BORROWER

STATE OF ILLINQIS

COUNTY OF (204 } ss.

LA P A N .
A2 CPF/;‘? l‘fo;a, ? Public in and for said county and state, do hereby certify that
2 {;} YR /Qr TRACSLIO personally known to me to ba the same personis) whose
subscribed to tha foregoing instrument, appeared

name{s) 4%
befare me this day in person, ana ack~nowledged that he signed and delivered the said
instrument as <9~ free volunrary wct, for the uses and purposes therain set forth.

day of\/ML,A L1989 43

Given under my hand and official seal, this , =4 '/6[
WITNESS my hand and official seal.

My Comraission Expires: ///52 (/',/‘?C; : “OFFICIAL  SEAL"

S .
gééﬁ XL cf %Afaw{%' ; My CMM Exyres 11/29/%
NOTARY SIGNATURE -

447409

30

825-5034913
(1L-2/91)

36561
EQUITY RESERVE




1st NATIONWIDE BANID - FTCIAL . COP Yo raserat sovings sone

MORTGAGE RIDER poC. 020
Thig Mortgape Rides '3 attached to and made a part of 3 Mortgage dated MAY 21, 1993 plven by the undersigned {the "Borrower™)
to secure P ,ower’'s obligations t0 1ST NATIONWIDE BANK, A Federal Savings Bank {the “Lender™} under the Equity Reserve
Ac:co;'m Agreement and Disclosure Statement {the “Agreement”) of the same date and shall be deemed to smend and supgplement
siid Mortgage.

INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph: 28 is hereby added to the Mortgage.
28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement secured by this Mortgage contains the foliowing provisions:
FINANCE CHARGES

Finance Charges for my Cradit Lins. The “Initial Finance Charge” section and "Periodic Finance Charge” section, including its
subsections “How Daily Interest Rate Is Datermined,” *How Average Daily Balance Is Figured,” and "Current Finance Charge
Rate" describe the Finance Charges paysbie in connection with my credit line and how they will be calculated.

A. Initisl Finance Charge

To open my credit lina | will pay the Loan Origination Fee (initial Finance Charge) shown above, which is a one-time non-
refundable Finance CTharge. This amount may be posted to my credit line. If | want to avoid interest charges on this
amount, | will pay this amount in cash when | sign this Agreement.

8. Periodic Finance Charges

Pericdic Finance Charges, consisting of interest, will be charged on my credit line if there is an outstanding balance
owing to the Linder on my credit line at the end of any day of the billing cycie. Interest will begin to accrue on the date a
transaction i paor ted to my credit line. Imerest wi!l be calculated by applying the daily interest rate for that billing cycle
to the average do’;v balance for that billing cycle and muhtiplying the result by the number of actual calendar days in the
billing cycle (sec “Haw Daily Interest Rate Is Determined” and “How Average Daily Balance Is Determined”). This daily
interest rate is suoje. -t to increase or decrease on the first day of each billing cycie if there has been a change in the
"index" (defined buicw; | the daily interest rat2 increases, my minimum monthly payment will also increase (soe
"Minimum Payment” |

1. How Daily Interest Rate Is Dut72mined

To determine the daily interest rate for my credit line for each billing cycle before that billing cycle begins, the Lender will
g:ethr%juqh the following Step % get the "Index" for the billing cycle and Steps 2 and 3 to get the daily interest rate for
the cycle:

Step 1. The Lender will determine thr v aue of the "index” as of the "Determination Date.” The "index™ that will apply to
my credit line wiil be the Prime Rate r’s quoted and published in the Waestern Edition ot The Wail Street Journal, currently
published by Dow Jones and Co. The refr ernced Prime Rate is usually listed under 8 colurnn entitied Money Rates. In the
event that on the Determination Date tv 0 of more Prime Rates are published, the Index will be the highest Prime Rate.
The Lender will gbtain the Prime Rate quuter-jusing up to the first two decimal places; on the 30th day {Determination
Date) of the month preceding the first day (f te billing cycle, unless there is no Prime Rate quoted for the 30th day in
which event the Lender will obtein the Prime nz.e junted for the next preceding day on which a Prime Rate was quoted.

in the event the Index, as described above, is no ssger avaiiable, Index shall mean a substitute Index selected by the
Lender in compliance with federal law.

Step 2. The Lender will than add to the Index an aracuit reterred to as the "Spread.” The "Spread” will be 1.7000%.
Step 3. The Lender wiil then divide the total of the Index pius the Spread by 366 to determine the daily interest rate that

will apply for the next billing cycle.
2. How Average Dally Balance Is Calculated

The Lender wiil calculate the Average Daily Balance by starting */it/1 *the balance | owe at the beginning of each day in
the billing period for that statement. The Lender will add any new loar: advances and other charges and will subtract any
payments and credits which are posted to my credit line during the ~#_y. The Lender subtracts all unpaid interest and late
chargais). This will result in the daily balance for the day. The Lender will.inen add together the daily balance for each of
the days in the billing period and divide the total by the number of day's in the billing period, which will result in my
Average Daily Balance.

Interest will continue to accrue untit my credit lin balance is paid in full. | Undurstand that | may receive a final hilling
statement showing only the interest which accrued from the closing date of the rievious statement to the date on which
the Lender received my payment of my remaining grincipal balance.

3. Current Financa Charge Rate

Based upon the Index In ef{fect on the date this Agreement was prepared for signing, tne cicent daily interest rate and
the corresponding Annual Percentage Rate are as shown on the first page of this Agreemen:.

These rates are subject to increase or decrease st the beginning of the next and subsequer. hiling cycles based on
increases and/o:_decreases in the Index.

has exacuted this Mortgagn Rider.

BORROWER

BORROWER

BORROVWER

EQUITY RESERVE 36561 {IL-2/91)




