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MORTGAGE

THIS IS A FIASYT MORTGAGE, LOAN NUMBER: 8874974
THIS MORTGAGE “SFCURES A NOTE WHICH CONTAINS PROVYISIONS ALLOWING
FOR CHANGES IN 47 INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL SLCANCE (INCLUDING FUTURE ADVYANCES AND DEFERRED
INTEREST). AT LENDER'S) OPTION THE SECURED NOTE MAY BE RENEWED QR
RENEGOTIATED.

I DEFINITIONS OF WORDS USEO IN THIS MORTGAGE
(A} Security Instrument. This faortoage, which (s deated JUNE 04, 1983,
wili be called the "Security Instrument”

{8y Dorrowsr. EVARISTO F. CO/VERA AND GLORIA J. CORVERA,
HUSBAND AND WIFE

sometimes wi! be csiled “Borrower®™ and sometimes aimply *I77g: "me.”

{(C}) Lender, WORLD SAVINGS AND LOAN ASSOCIAION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION = = = = = =wu = » ,iTS_SUCCESSORS AND/OR
ASSIGNEES. will be called “Lender.” Lender is » Federal Savings ard 'oan Assocliation which Is

arganized end exists under the laws of the Unlted States. Lender's sdidress is 1901
HARRISON STREET, OAKLAND., CALIFORNIA 94812,

(D! Note. Ths note signed by Borrower and having the same dste zs -this Security
instrument  will be called the “Note® The Note shows thet | owe Lender US.

$106,000.00 plus Interost. | have promised to psy this dabt In manthly sayments and
to pay the debt In full by JUNE 15, 2008 . The meaximum eggregaw  principsl
sum secured by this Sacurity Instrument la $132,500.00.

(E} Property. The property that is dascribed below In Section NI entitted "Description
of the Properiy" will be calied the "Property’

(F) Sums Secured. Tha amounts described below in Saction 1l entitted “Borrower’s
Transfer of Rights In the Property” sometimes will be called the "Sums Secured’

(G) Percon. Any persan, organization, governmental autharity or other party will be
called “Person”

th BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

! martgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument. This means thet, by signing this Security Instrument, | am giving
Lender those rights that are stated In this Security instrument and alsa those righis that the
law gives to lenders who hold mortgagses on real propsrty. | am giving Lender these rights to
protect tender from possible losses that might result if 1 fail to;

o
SpoBsal (10,2293 Af8a Pags 1 or 1Q O n
DFFERRED INTFREST LIORTGAGE- ADJUSTABLE
& # 00 3 *

$41.50

TEMDH  TRAN 1974 06/14/93 1izav/30d
32225 3 #—LPI {47873




UNOFFICIAL COPY




UNOFFICIAL COPY.

HIBI

LOAN NO. 8974974

THE NORTH THIRTY-FQUR {34) FEET OF LOT EIGHTY THREE (83) 1IN
TITLEY'S DIVERSEY AVENUE SUBDIVISION OF LOT FOUR (4) IN THE
CIRCUIT COURT PARTITION OF THE WEST HALF (1/2) OF THE SOUTHEAST
(1/4) (EXCEPT THE SQUTH 23-1/3 ACRES THERECF) AND OF THE NORTH
HALF (1/2) OF THE SOUTHWEST QUARTER {(1/4) (EXCEPT THE SOUTH
33-1/3 ACRES THEREOF) OF SECZTION 29, TOWN 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMPIUENT INDEX NUMBER: 13-29-306-018

Commonly krown as: 2724 N. MCVICKER AVE., CHICAGO, IL
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by this Security [nstffument, led the "SeTur . lu@thg " futo fdvances made by

(Lender snd any changes to the Secured Nates made with the written consent of Lender;

Il psy, with Interest, any amounts thet Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lender's rights in the Property; and

{i} keep a3l of my other promises and agresments under this Security Instrument,
the Secured Notes and any changss to the Secured Notes made with the written consent of
Lenoer.

nt. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property describsd below:

{h TYhe property which Is located at 2724 N. MC VICKER CHICAGO, IL
BOEB3T. » » n % m % m m m m B X ®m ® ®W E N ®m N = N BN & ®m NN Thalegul

description of the Property Is attached as Exhilbit "A" which is rmade a part of this Securlty
Instrument. This Property is called the “Descrlbed Property”

TAL ESTATE INDEX NUMBER: VOL:
13-29-306-018

{1 AV _buildings and other improvements that are locatsd on the Described
Property;

i} AN 1ightz In othar property that | have ss owner of the Desacribed Property.
These rights sre know: 7. easernents, rights snd sppurterences attached to the Property,

{lv)  All rents_r-7 royalties and other Income from the Described Property,

(v} AR mineral, il #n? gas rights and profits, wster rights end stock that sre part
of the Described Property,

{vi} Al rights that | have \n the land which lies in the strests or roads In front of,
behind or nent to, the Describet Ficparty;

tvi) AN fintures that sre nove or.in the future will be on the Described Property or
on the property described In subsection f1:-of this Section;

(vil} AE uF the rights and property auscribed In subsections {l) through {vll) of this
Section thet | acquire in the future;

() Al replacemeants ot or additfons ic’ the property described In subsections (Il)
through (vil) of this Section; and

() All of the amounts that | pay to Lendesr runder Parsgrsph 2 bslow.

IV. BORROWER'S RIGHT TO GRANT A SECURITY NTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promiss that: () | lawfully own the Property; (I} | have ' the right to mortgege, grant
snd convey the Property 1o Lender; and {il) there are no outsieoing claims, charges, liens or
encumbrances agalinst the Properly, sxcept for thosa which wre ot Sublic record.

I give s general warranty of title to Lender This means thal | will be fully respaonsible
for any losses which tLender suffers because scmeones other than mysilf has some of the
rights in the Property which | promiss that | have, | promise that | wii defcnd my ownsrship
of the Property agsinst any cisims of such rights,

COVENANTS

| promise end | agras with Lender as foliows:

1 BORROWER'S PROMISE TO PAY
| will pay to Lender, on time, all principal and intersst dus under the Secured Notes

snd any prepayment and lste charges due undar the Sacurec Notes,

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obligations
| wil psy all amounis nscessary to pay taxes snd hazard Insurance premiums on

the Property as well as assessments, lessehold pasyments, ground rents or mortgage insurance
premiums {If any).

{8) Esoruw Acoouns
() Borrower's Obligstions
if Lender gives me written notice to do so, | will pay the smounts in
Paragraph 2(A) above to Lander, unless the spplicable law requires otherwise | will make these
payments on the seme day that my monthly payments of principal and Interest sre due under
the Secured Notes.

SUNUBA 1 g 00t ARRE MORTGAGE- AD ST ABLE "
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)] One-tweifth of the estimsted yesarly taxes and sssessments on the
Pioperty which under the spplicsblie law may be suparior to this Securlty Instrument; plus

foliowing:

(b) One-tweifth of ihs estimetsd yearly lassehold payments or ground rents
on the Property, f any; plus

(c) One-twelfth of the estimated vyesrly premlum for hazard insurance
caovering the Property; plus

{d} One-twelfth of the estimated yearly prsmium for mortgage insurance, If
any.

| will give Lender aii notices or bilis that | receive for the amaounts due under
this Parsgraph 2.

{i} Lender's Obligstions
If | make my payments to Lender, Lender will estimate from time to time my
yearly taxss, hazard insurence premiums, assassments, lessahold payments, ground rents and
mortgage Irsurance premiums, which {tems wiill be callad the "Escrow Items’™ Lender will use
existing assesaments and bllis and reasomsblie estimates of fuiure asssessments and bliis to
sstimate the Escrow items. The amounts that | pay to Lendar for Escrow Items under this
Paragraph £ wil be called the "Funds”™

“ander may hold the Funds. Except as descilbed In this Paragraph 2, Lender
will use the Fundu <o psy the Escrow ltems. Lender will give to me, without chsrge, sn annusl|
statement of Funue arntlvity.

Lende: -y not charge ma for holding or keeping the Funds, for using the
Funds to psy Escrow Itums, for snelvzing my psyments of Funds, or for racelving, verifying
snd totsling sssessments ‘znd bilis. However, Lender may charge me for these sasrvices |f
Lender pays me Intersst on *ie Funds and If' the law permits Lender to make such a cherge.
Lender will not be required i~ 'riy me any Intersst or sarnings an the Funds uniess elther (a)
Lender and | sgree In writing, et tkc time | 3ign this Security Instrument, that Lender will pay
intereat on the Funds; or (b) the lew raquires Lender to pey [nterest on the Funds,

(i} Adjustments to the Find:
If Lender's estimates ot thh» Escrow items ere too high, the amounts that | pay
under this Paragraph 2 will be too large.

It an excess of Funds remairne a'ter all Escrow ltems have been paid and if |
sm kseping ali of my promises snd agreemints made in this Security Instrument, then | will
have the right to have ths sxcess amount refurnded diractly to me, If It exceasds 02500, or

credited to my future monthiy payments of Funds 4ny refund or credit to which | sm antitied
wilf be made once a yesr.

It, at the time payments of Escrow keins sre dus, Lender has not recalved
onough Funds ' rmeke those payments, | will pay to Iz der whatever sdditiorei amount is
necesss y to pay the Escrow Items in full. | must pay thet <adtional amount In one or more
pasymaents as Lender may require,

When | have paid all of the smounts due under vy Secured Notes and under
this Securily instrument, Lender will promptly refund to me any Furas ‘that are then baing held
by Lendsr. If, under Paragraph 27 below, lLender sacquires the Pruperly or the Properly Is
soid, then immediately before the acquisition or sale, Lender will use ary, Funds which Lender
Is holding st thst time to reduce the Sums Socured.

3 APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires olherwise, Lunder will spply each of my payrienis under the
Securad Notss and under Paragraphs 1 and 2 above in the following ordsr ‘and faor the
followinrg purposes:

First, to pay prepaymaent charges due under the Secured Notes;

Second, to psy any advances dus to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragreph 2 above;

Fourth, to pey interest due under the Securad Notes;

Fifth, to pay deferred [nterest under the Secured Notes;

Sixth, to pay principsl due under the Secured Notes;

Last, to pay lste charges due under the Secured Notes.

4, HORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| wili pay sl taxes, sssesarnents and any other cherges and fines that may be Iimposed
an the Property and that may be supwsiis' to this Security Instrument.

1 will stso make payments due under my iease If | am a tenant on the Property and |
will pay ground rents {{f any) due on the Property. | will pay thesa amounts elther by rmaking
the paymanis to Lender that ara described in Paragrsph 2 sbove or by making the payments
on time to the Person owed them

SDOOAC (10,22.82) A080) MORTGAGE-ADJUSTABLE
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Any clsim, HNQFF* ‘la nI-A pr Yse an obligation has
not been ftulfilled kho s ls Hen. WHE Apr atisty all llans ageinst the
Property that may be superior to this Security lnatrumant Howaever, this Security Inatrument
does not requife me to satisfy a supericr lien If: {A) | agree, In writing, to pay the obligaticn
which geve rise to the superior lien and Lender approves in writing the way In which | agree
to pay that obligation; or (B) in good fsaith, | srgue or defend agesinst the superior llen In a
fawsult so that, during the lawsuit, the superior llen may not be enforced and no part of the
Property must be given up; or {C} | secure from the holder of that ather lien an sgreement,
approved in writing by Lender, that the lien of this Security Instrument Is superlor to the llen
held by that Person if Lender determines that any part of the Property !s subject to »
superior llen, Lender may glve to me a notice ldantifying the superior lien | will pay or satisfy
the superior lien --r take one aor more af the sctions sel forth above within 10 deys of the
glving of notice.

0. BORROWER S OCHLIGATION TO MAINTAIN INSURANCE

At my sole cost snd expense, | wil obtain and maintein hazard insurance to cover all
bulldings and other improvements thst row are cr In the future wlill be locsted on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “extendad coverage” hazard Insurence poalicles and other hazerds for which Lender requires
coversge. The insurance must be in the amounts and for the periods of tims reguired by
Lender | mev choose the Insurance company but my choice Is subject \c Lender’s epprovsl.
tender me, rot refuse to approve my cholce uniess the refusal is reasoneble. All of these
Insurance polizies and renewals of the policles must Include what la known as a Standard
Morigagee Clause to protect Lender. The form of all policles and renewals must be
accapiabls to lorder. Lender will have the right to hold the policles and renewasis. it Lender
raquires, | will Zco‘ontly give Lender all receipts of psid premiums end renewel notices thst |
raceive.

If | obtein esrthriurke Insurance, sny ather hazard insurance, credit life and/or disability
insurance, or eny other (rsurance on or relsting to the Property or the Secursd Notes and
which are not speacifically <equired by Lender, | will name Lender ss loss payee of eny
proceeds,

If there is a loss or dumaje to the Property, { wiii promptly notity the proper
insurance company and Lender. 11 | do not promptly prove to the nsurance compeany thet ths
joss or darmmege occurrad, then Lendsr may do so.

The amount pald by the insuranis’ rompany Is called "Proceeds” Any Procesds rsceived
wil ba applied firat to reimburse Lende: Tor costs and axpenses Incurred In connection with
obteining the Proceeds, and then, at Lander's ‘optlon end In ths order and proportion as Lender
may dstermine In its sols and absoiute dis:relion regardiess of any [mpalrment or lack of
impstrment of security, as follows: (A} to the (axsnt sliowed by spplicable law, to the Sums
Securad In & manner that Lender determinas anaio! (8) to the payment of costs and expenses
of necassary repsirs or to the restoration of e TProperty to a condltion sstisfactory to
Lender, such application to bes made in the manner anc 7 the timss as determined by Lender.

if | abendon the Property or If | do not answer within 30 deys, & notice from Lender
stating that the Inaurance company has offered tc settie a claim, Lender may collect the
Proceeds Lendsr may use the Proceads to repalr or restory the Property or to pay the Sums
Secured. The 30-day period wilt begin when the notice is given

It wny Proceeds ere used to reduce the ermnount o? principel which | oswe to Lender
under the Sscured Notes, that use will not delay the cue date or i:nsiige the amount of any
of my monthly payments under the Secursd Notes and under Paragraphs ! and 2 asbove.
However, Lender and [ may sgree In writing {o dsiays or changes.

It Lender acquires the Property under Paragraph 27 below, all af ™y rights In the
insurance policles wiil belong to Lender. Also, ali of my rights in any procesers which are pald
baceuse of dsmege that occurred before the Proparty s scquired by Lenue or sold wil
belong to Lendsr. However, Lender's rights in those proceeds will not be grisatar than the
Sums Secured iImmediately before the Property Is scquired by Lender or sold,

If | am required by Lender to pay premiums for mortgage Insursncs, | witi pay the
premiurna  untll the requireament for morigage Insurance ends according to my written
sgresment wihth Lender or according to law.

6. BORROWER'S OBLIGATI!ION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

{ wil kxesp the Property In good repsir. | wil not destroy or substantlstly change the
Property and { will not aliow the Property to aeteriorate. | wii keep and maintain the Property
In compllance with any siate ar federal hazardous materiais and hazardous wasats laws | will
not use, generate, menufacture or stors any hazardous materisls or hazardous waste on, under
or about the Property | will indemnify, defend and hoid harmlsss Lender and Its employses,
ofticers and diractors snd their successors from any claims, damages or costs for required
or ner=zuzary repair or the removal of hazerdous wasie or sny other hazardous materials
Zimm. It | do not own but am s terent on the praperty, | will fulflil my obligations under my
lease. | aiso agree that, If [ acquire the fee titla to the Property, my lease inlerest and the foe
titla will not merge uniess Lender sgress to the margar In writing

SUOORED (19.22.92y  AQBE KWHORTGAGE- ADJISTABLE
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i (A) | do edp\=y lproinis T nt Sadinl this ISecurity Instrument, or

{B) someone, including me, begins a lega! procesding that may significantly affect Lender's
rights In the Property {such as a legs! proceeding In bankruptcy, In prabasts, for condemnation
or ta enfarce laws or regulations), then Lender mey do and pay fur whataver Is necessary to
protect the Lender's rights In he Property Lender's actions may include appearing In court,
pasying reasomsble attorneys’ fees and entering on the Property to make repalrs. Lander must
glve me notice before Lender may tske any of these actions. Although Lander may take action
under this Paragroph 7, Lender does not have tc do so. Any sction tasken by Lender under this
Paragraph 7, will not release me trom my obligations undar this Security Instrument

| wiil pay to Lender any amounts which Lender adveances under this Paragraph 7 with
Intarest, at the interest rate in effect under the Secured Notes which have not been pald. |
will pay those smounts to Lender when lLendar sends me s nolice rsquesting thst | do so.
interest on each amount wlll begin to accrue on the date that the amount s advanced by
Lender. However, Lender and | may agree In writing to terms that are different from those In
this Paragraph 7. This Security instrument will protect tender In case | do not kesp this
promise to pay thoss amounts with Interest

8. LENDER'S RIGHT TO INSPEST THE FROPERTY

Lendsr, and others authorizad by l.erder, may eanter upon snd Inspect the Property.
They musi dr so In a ressonable mannsr and at ressonable times, Before or et the time an
Inspection Is inade, Lender must give re notice stating a reasonable purpose for the
Inspaction.

Q. AGREEMEN (L ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

I assign to vaniar alt my rights: (A} to proceeds of sl swerds or claims for darmeges
resulting from condemrpation, eminent domain or othar governmental taking of all or any part
of the Property; snd (H) *s procesds from a sale of all or any part of the Properly thet is
made {o avold condemnstion,~eminent domain or other govarnment taking of the property. All
of those proceeds wlill be psiy ‘v Lender.

if all of the Property is tiken, the procesds wiil be used to raducs the Sums Secured.
if any of the proceeds remain aii37 the asmount that | owe to Lender has been paid In full,
the remalning proceeds will be pald ‘s-me. Uniess Lender and ! agree otherwise In writing, If
only s part of the Property Is taken, the rzinount that | owe to Lender will bs reduced only by
the samount of proceeds multipllad by thas Tollowing fraction: {(A) the total amount of the Sums
Sscured Immedistely before the taking, olvidao by (B) the falr market valus of the Property
Immediately before the taking. The remainder of thes proceeds wihl be paid to me.

[t | sbandon the Property or iIf | do nat arswaer, within 30 days, s notice from Lender
siating that a governmental suthority has offersd 5 . neke 8 payment ar to settls s clelm for
demages, Lender has the authority to collec! the procards Lender mey then use the procesds
to rvepsir or restore the Property or to roduce the ‘Sums Secured. The 30-dsy perlod will
begin when ths notice is given.

If any proceeds are used to reduce tha amount otf-principsl which | owe to Lender
under ths Securesd Notes, that use will not delay the due date n° change the amount of any
of my monthly payments under the Securad Notes and under ~~segraphs 1 and 2 above.
However, Lender and | may agree In writing to delays or changes,

10, CONTINUATION OF BORROWER'S OHLIGATIONS AND OF LENCIR'S RIGHTS
(A} Borrower’'s Obligations
Lender may allow a Person who takes over my rights and ol!'yslions sublect to
thia Security Instrument to delay or to change the smount of the monty - psyments of
ptincipal and Interest due under the Securecd Notes or under this Security Inst'umant. Even If
Lendsr does this, however, that Person end | will both stifl be fully obligetcd under the
Secured Notes and under this Security Instrument.

Lendsr may allow those delays or changes for e Person who takes over my
rights and obligations, even If Lender s requested not tc do so. Lender will not bes required
to bring » lawsuit sgainst such a Person for not fulfliing obiigations under the Secursd Notes
ar under this Security Instrument, even it Lender is requested to do so.

(B) Lender's Rights
Even if Lander doss not axercise or enforce gny of Its rights under this Security
instrutnent or under the law, Lender wiil atilf have el nf those rights and may exercise and
enforce them In the future. Even If Lender cbtains insurance, pays texes, or pays other clalims,
charges or Hens against the Property, Lender will have the right under Paragraph 27 bslow to
demand that | meke immediats payment in full of the smounts that | owe to Lender under the
Secured Notes and under this Security Instrument.

GOCVEE (102250 a08F MORFGAGE-ADIUSTABLE
Paga % ot 1Q

o -I,I.G‘R

.




8974874
n omicanoks] D Gopfonn | G| A bendRd UMY over’ Sommowens
L G v - h Y c L 4

RIGHTS OR
Any Persan who takes over my rights or obligetions under thls Security Instrumant wil

have &l! of my rights and will bs obligeted toc keep all of my promises and sgreements made
in this Securlty Instrumant. Similarly, any Persan who takes over Lender's rights or obligations
under this Security (nstrumsnt will have ail of Leander's rights and will be cobligated to keep al!
of Lender's agreemants made In this Security Instrument

If more than one Person signs this Securlty Instrument as Borrower, each of us ls fully
cbligated teo keep all of Borrowsr's promises and obligstions contasined in this Securlty
Instrument Lender may enforce Lender's rights under this Securlty Instrument against esach of
us individuaily or sgainst il of us together. This means that any one of us may bs required to
pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to & law which sets maximum

loan charges, snd that law is finally Interpreted so that the Interest or other loan charges
collscted or to be ccllected In connection with the loan exceed permiited limits, then: (A} any
such loan charge ahall be raduced by the amcunt necesssry to reducs the chsrge to the
permitted limits and (B} sny sums airesdy collected from Borrower which exceeded permitted
limits will b~z refunded to Borrower. Lender may choose to rmake this refund by reducing the
princlpal rwei under the Secured Notes or by making a direct payment to Borrower. If »
refund reducrs principsl, the reduction will be treated as e partial prepayment without any
prepayment churge under the Secured Notes.

13. LEGISLAIZ¢: AFFECTING LENDER'S RIGHTS

it a change In znplicable law would moke any provision of the Securad Notes or this
Security Instrument uner.inrcesble, Lender mey reacquire that | meke immediate payment in full
of all Sums Secured by ’n'z Security instrurment.

14, NOTICES REQUIRED /JNMDFER THIS SECURITY INSTRUMENT

Any notlce thst must-oa7n given to me under this Security Instrument wliil be given by
delivering It or by malling it by f.i5*t cisas maill uniess applicable lsw requires use of another
method. The notice wiit ba addretsed to me at 2724 N. MC VICKER, CHICAGO, 1L

BOGIB. » w m % w s w m wm ' ¥ W M W O Em W W W W M W MmN U MW W N B N
A notica wlil ba given to me at cii alterretive address If | give Lendsr a notice of my
afternative address. | may designete <~y one malling address st & time for notification

purposes Any notice that must be given to Lendar undar this Security Instrument wlii be given
by melling It by first class mell to Lender's uddress stated In Section 1{C) sbove entitled,
“Definitions cf Words Used In This Mortgagy.” uniess Lender glves ms notice of a differeant
addrass. Any notice required by this Security iratrument is given when it Is mallad or when It
ls delivered sccording to the requirements of this Feragraph 14 or ot applicable law.

16. GOVYERNING LAW: SEVERABILITY

This Security Instrument and the Secured Nztes shall be governed by and
construed under federa! law and federal rules and reguls’;cns including those for federal
savings and ioan assoclations, calied "Federal Law.” In ha avent that any of the terms or
pravisions of this Security Instrument or the Secursd Notes ori !'nterpreted or construsd by
court of cormpetent jurisdiction to be vold, Invslid ar unenforcest’s, such dscision shall affect
only those provisions so construed or interpreted and shall pot sfiec: the remaining provisions
of this Security Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge ths receipt of one conformed copy of the Secures KNotes and of this

Security Instrument

9. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSELSION OF THE

PROPERTY

if Lendor requires immadiate payment in full or if | abandon the Property,~ten Lender,
Persons authorized by Lendar, or a recelver appointed by s court at Lender's requost may: (A)
collsct the rental payments, including overdue rental payments, directly from the tenants: (B),
entsr upon and ieke possession of the Property, (C) manage the Property; and (D) sign, cancet
end change rental agrearnents and lsaass {f Lender notities the tensnts that Lender has the
right to coiliect rentel paymonts directly from them under this Paragraph 17, | agree that the
tenants may rmake those rental psyments to Lender without having to ask () Lender whether |
have falled to keep my promises and esgreernsnts under this Security instrument, or {ll) me for
my psrmission to do so,

If Lender scts to have the Property sold after s Breach of Duty as defined in
Paragraph 28, | underatand snd agree that (A) my right to occupy the Property cesses at the
time the Property Is soid; (B) { shall have no right to occupy the Property after such sale
without the writtan consent of the naw owner of the Property, and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, Including the loss
at reasonable rent sand the cost of sviction All rental payments coitacted by Lender or by a
receiver, other than the rent pasid by me under this Peragraph 17, will be used first to psy
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the costs of collacﬂkg.JNI@'!F!Fvll‘of Mlﬂv th( .Pr =it Yny part of the rentsl
payments remeins aftéf thosa Casts have be id ull, XAa PEmalhing "parf will bs used to

reduce the Sums Secursd The cosits of mansging the Property mey include the receiver’s
fases, reascnable attorneys’' fees and the costs of any necessary bonds.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is s transfer of rights to another. | may have rights to bring lagal
action asgainst persons, other than Lender, for injury or damage to the Property or in
connsction with the losn made tc me by Lendsr and which arose or will erise befora or after
the dale of this Securily Instrumant. These rights to bring lega! action may Include an action
for breach of contrsct, fraud, concesiment of a material fact or for Intentionai or nagligent
acts. | aasign these rights, and any procesds asrising from these rights, as permitted by
epplicable law, to Lendsr Lender may, st Its option, enforce these rights in {ts own name and
may spply sny proceeds resulting from this assignment to eany amoumt that | mey owe to
Lender under the Note and this Security instrument after deducting any expenses, Including
sttorneys’ fees, Incurred In enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that mey be necessary to enforce this assignment

19, CLERICAL ERRORS
In the svent Lender at any time discovers that this Sacurity Instrument, the Sacured

Notes or sny. other docurnent relsted to this losn, called collectively tha “Loan Documents’
contalns en _~arror which weas cesused by s clerical mistaks, celculation error, computer error,
printing error cr similar error, | agree, upon natice from Lender, to reexecute any Loan
Documents the »i% nacesssry to correct any such error(s} and | aiso sgree that | will not hold
Leander responsiule’ “or any dameage to me which may result from any such error.

20. LOST, STULZA 9R MUTILATED DOCUMENTS

It sany of the. .7sn Documents are (ost, stolen, mutilated or destroyed and Lender
delivers to me an Inderon’iination In my favor, signed by Lender, then | wHi sign and deiiver to
Lendar a Loan ODocument 1Zantical In form and content which will have the effect of the
original for all purposes.

21 WAIVER OF STATUTE oF LIMITATIONS
i wit walve, within applice’in, law, the pleading of the statute of iimitations as a

defanse !o enforce this Securlty instrument including sny obligations referrad to In this
Securlty Instrument or Sescured Notes

22. CAPTIONS
The captions and headings at thc —beginning of each peragraph of thls Security
Instrument are far refersnce only and wili no)-oe used In the interpretation of any provision

of this Security Instrument.

23. MODIWICATION
This Security instrument may be moditlad o/ smended only by an agresment In writing

signed by Borrower and Lender,

24, CONDOMINIUM, COGPERATIVE AND PLANNED '/N(T DEVELOPMENT OBLIGATIONS

If the Property Is a unit In a condominium, cocrsrativa or planned unit devsiopment,
ench of which shall be called the "Project,” and | have an intsrest in the zommon etaments of
the Project, then Lender and | sgree that:

{A) It an owners assoclation or othsr entity, called “Ownurs Assoclation,” holds title
to Property for the henefit or use of the Project and its meribrrs or sharsholders, the
Property also Includes my Interast in the Owners Assoclstion and the usea, proceeds and
benafits of my Interest,

{8} The following sre called the “ConstHuent Documents:” (I} The /declarstion ar sny
other document which crested the Project, (H) By-laws of the Owners Ascorwelion, (i} Code
of reguiations far the Prolect; (lv) Articles of Incorporation, trust Instrumeri or equlvsient
document which crestes the Owners Assoctation; (v} The Project's covenenis, ‘carditions and
restrictions; (vl} Other eqguivalent documents,

| shall parform all of my obilgations under the Constituent Documents;- Including
my obligation to pay, when due, all dues ind assessments. !If | do not psy the dues and
ssssssments when due, Lendsr may, st Its option, pay them. | will pay to Lender sny amounts
which Lender advances undar this Peragraph 24 according io the terms deacribed in Paragroph
7 asbove.

(C) It the Owners Assocletion maintsins, with an (nsurance company reesonably
acceptable to Lender, a master or btanket pelicy on the Project which Is satisfactory to
Lender and which provides Insurance coverage on the terms, in the semounts, for the perlods,
and against the hazards Lender requires, Including fire and hazerds included within the term
"axtended coverage,” and Lender Is provided with evidence af such master or blanket policy,
then (I Lender walves the provision In Paragrsph 2(B) above for thke monthly payment to
Lender of one-twelfth of the estimated yesrly premlum installments for hazard insurance an
the Property. and (i} hazard Insurence coverage on the Property ss required by Paragraph 5
above Is deemad to be satlafled to the extont that the required coverage Is provided by the
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Ownears Assoclltlon! p!;j\l I»‘ndejArt pt @Q Muao) in the required
hazard Insurance co e. Y1 Sidll "provide” a a h’ L) bl et ‘policy to Lender

annuatly.

in the event of a distribution of hazard Insurence proceeds in lleu of restoration
oi repeir foliowing & loss to the Property, whether ta the unit or to common ¢lernents, sny
procezis paysble 1o me are hereby sasigned end shall be paid to Lender for applicetion to
the Sums Secured by this Security Instrument, with any excess paid to me.

| shell teke suzh actions a3 may be ressonable to Insure that the Owners
Associstion maintsins & public liability insursnce policy scceptable to Lender In form, smount
and extent of coverage.

{D) | shall not, except efter notice to Lender and with Lender’s prior wrilten consent,
sither partition or subdivide ths Property or consent to: () the abandonment or tsrmimation of
tha Project, except for abandonment or termination required by law in the case of subatantisl
destruction by fire or other casuaity or in the cese of condemnation, eminent domein or other
governmentai taking; (H} any amendment to any provision of Constituent Documents unless the
provision is for the express benefit of Lender or of lenders generelly; (il termination of
prafessicnal menagement and assumption of seif-management of the Owners Association; or
{lv} sny action which would have the effect of rendering the master or blanket hazerd
insurance policy snd/or the public llabllity insurence coverage maintsined by the Owners
Associetlon unecceptable to Lendsr.

26. FUT'.At ADVANCES
At Borrawer's request, Lender, st Hs optlon (but before relsase of this Securlty

Instrument or “tha full reconveyance af the Property described In the Security Instrument] may
land future advarclrz  with Interast, to Borrower., Such futurs advances, with Intereat, will then
be additional Sumis Secured undsr this Security Instrument

26, AGREEMENTS- ABOUT LENDER'S RIGHTS IF THE PROPERTY S SOLD OR

TRANSFERRED

Acesileration of 2zyment of Sums Secured, Lender may, at Its option, require
Immeaiate payment in full of <l Sums Secured by this Security Inatrument If all or any part of
the Praoperty, or If any right _«.nihe Property, Is sold or trensferred without Lendsr's prior
written permission. Lender alzo may, at Its optlon, reqguire immediete payment In full |f
Barrower is not a natural Person/sna a beneficlal Interest In Borrower Is sold or transferred
without Lender's prior written porrilssion. However, Lender shall not require Immediate
payment [n full If this is prohibited ty. Federsl Law In effect on the date of the Security
Instrument.

If Lender exercises the opticn to’ wquire immedlate payment in full, Lender will give
me notice of acceferation. If | fall to pay <! Sums Secured by thls Security Instrument
Immediately, Lender may then or thereefter [nveke any remadies permitted by this Securlty
Instrument without further notice to or demeno rn me.

EXCEPTION TO ACCELERATION OF PAYMIMT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OfF 4}'E PROPERTYY, OR OF A
BENEF ICIAL INTEREST IN BORROWER, |F BORIOAER 1S NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER-HAE DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THe OPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE -LCAN MAY BE ASSUMED IF:

(1) QLENDER RECEIVES A COMPLETED WRITTEN 2¢PLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OfF TRANZFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENJET:

(1F) LENDER APPROVES THE CREDITWORTHINESS OF OHE TRANSFEREE
IN WRITING;

(111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMIMCD BY
LENDER (BUT NOT TO EXCEED 11X OF THE BALANCE OF PRINCIPAL ND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE 7Lk
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER) IS
PAID TO LENDER: AND

{IV] THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, |F THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERI: IS A BREACH OF DUTY

It wlil be called a "Bresch of Duty” If (I} | do not pay the full amount of each monthly
payment on the date it is due; or (i) { fail o perform sny of my promises ar sgreemesnis
undar the Note or this Szcurity Instrument; or (H) eny statemsnt mede In my appHcation for
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made any other stk}Ng DSFFl@}AJ:'"@P.VS rmaterially feise or
misisading. it there a "Brea Dty by ,Le deT@nd’ an Iimmediate psyment of
sil surns secured.

if thers is a8 Breach of Duty by me, the Lender rmay tsks actlon to have the Property
sold under &ny applicable Federsl Law, rule or regulation and, whers Faderai Law Is not
applicebie, undsr the lew of the stsie wherae the Property is located, which will be cslled the
“Appiicable Law"

Lender does not have to give me notice of a Bresch of Duty unisas notice Is required
by Applicable Law. If Lender does not meke a demand for full payment upon a Breach of
Duty, Lender rmay make a demend foi full payment upon sny other Breach of Duty.

it there is a Breach ot Duty, .ender may also take action to have a receiver sppointed
undsr the Applicable Law to collest rants from any tenants on the Property and toc manege
the Property. The action to appoint n receiver may be teken withoul prior notice to me and
ragerdiess of the valua of the Property.

The sale of the Proparty rray be poatpaned by or st the direction of Lender except
ss jimited or prohlbited by the Applicabls Law. if the Property Is sold under the Applicable
Law, | sgres thel it mey be sold In one parcel. | slso agree that Lender may edd to the
aemount thut ‘“owe to Lender all legai faes, ¢osts, allowances, and disbursements incurred as s
resuit of the action ta sel the Property, except tc the extent that the Applicable Law limits
or prohibits any ruch charges.

Lendar wili 7priy the proceeds from the sale aof the Property in the following order:
(A} to all fees, expe~ses and costs Incurred in connection with the sala, Including trustees’ and
attorneys’ faes, If any, (5) to sl Sums Securnd by this Securlty (nstrument; snd (C) any excess
ta the Perscn or Persons !ugally entitied to i

28, LENDER'S OBLIGATIUM 7O DISCHARGE THIS SECURITY INSTRUMENT

When Lendesr has beer. pa!t sail of the amounts secured by this Securlty instrument,
Lender shall relesse or cencel this Scecurilty instrument without charge to me sxcept that 1 will
pay sny recordelion costs.

29. STATEMENT OF OBLIGATION
To the axtent aliowed by lsw, | vii-give Lender a fes for furnishing any statement of
abligation with respect {0 this Security Instrureni or the Secured Noles.

30. WAIVER OF HOMESTEAD

My right tc any applicsble homestead exs=wdon in the Property Is waived.

n OWNER OCCUPANCY

Lender has relled upon ststemants of fact whic'st | have made to qualify for this loan |
have stated and confirm that: {A} the Property Is my pe/sanal_and primary residence; (B) | will
occupy the Property not later than 30 days atfter this Secu ity instrument (s recorded; and (C)
! will use the Property as my residence for at least 12 months from the date this Sacurity
Instrument s recorded.

If sny of the sistsments of fact that | have made ars matri'lly faise or misieading, |
will be In default under the Sacurad Notes snd this Security Instrurment If | am in such
defesult, Lendar may, at its option, increase the interest rate and margin, subject 1o the Lifetime
Rate Cap stated In the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOUM@FFiSQ :PkAtse! .n@ s contained in this
Security Instrument ahed/| A slk(s) Bign ] re propér officlal records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

L Lo é )‘:Q{é'ﬁ,n.oq_/ﬂ
EVARISTO F. CORVERA

GLORTA J. ERA

,é »dffffcx [z Q‘g : é’ LI L v (Seel)
coflv

{Seaal)

STATE OF ILLINOLS, COUNTY S§8§:
| _~'ﬂ4§ .’ane.rs,md s+ & Notsry Public in and for sa’a county

—

and state, do hereby certify that S yaris To F G()ﬁ vel s o
G’fﬁi‘LH 4 . CJD[‘VC. T , personally known to me to ba the same Prraon(s)
whose name(s) _(Q(€_ subscribed to the foregoing, appeared before me chis

day in person, and acknowledged that :}h_b_ti_ signed and delivered the said
instrunent as :’ch](e[ free and voluntary act, for the uses and purposas

therein set forth,

Given under my hand and aofficial, this 5 day of Junz, » 199‘5

My Commission expiras:

OPFICIAL SRAL ' e A ’Q{U.i&x—/

[

JEL K TAVLOR @: ary PubMc /
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