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RCLLING MEAROWS, IL 60008
93417512

RECCRD AND RETURN TO:

STERLING MORTGAGE CORPORA K] 'J, 17'«},
1993 HICKS ROAD
ROLLING MEADOWS, ILLINOIS 60CG8

(Space Abave This Lise For Recording Data)

MORTGAGE

838361

THIS MORTGAGE (“Secvate Instrument”) is givenon JUNE 4, 1933 . The mortgagor is
LARRY R. TITUS
AND BARBARA J. TITUS, PUSBAND AND WIFE

(*Borrower™). This Security Instrument is givea to DEPT-01 RECORDING $31.50

TERLING MORTGAZE CCRPORATICN . THODOG  TRAN 1974 05/14/9:} iiri%ito
STE o L MR e—DF447E12

COOK COUNTY RECORDER

which is organized and existing under the laws of THE STa7t OF ILLINOIS , and whose
address ;s 1993 HICKS ROAD

ROLLING MEADOWS, ILLINQIS 60008 ("Lender"), Borrower owes Lander the principa) sum of
TWO HUNDRED TWO THOUSAND THREE HUNDRED

AND 00/100 Dollars (U.S. $ 202,300.00 ),
This debt is evidenced by Borrower's nole dated the same date as this necun' ¥ Instrument ("Nate™), which provides for
monthly psyments, with the full debt, i not paid earlier, due and payable on ALY 1, 2008 o
This Security Instrument secures to Lender: (a) the ropayment of the debt evidenced by *av Mote, with interest, and ail renuwula. H'
exteasions and modifications of the Note; (b) the payment of all other sums, with irerest, advanced under paragraph 7 (0 0
protect the security of this Security Instrument; and (c) the performance of Borrower's covanants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convoy to Lender the following
described pmpesty located in COOK County, 1Hinois:
LOT 1 IN ALEXANDRA SUBDIVISION, BEING A SUBDIVISION OF LOCYS &, 9 AND

10 IN BLOCK 32 IN ARTHUR T. MCINTOSH AND COMPANY'S PALATINE &3TATES

UNIT NUMBER 3 IN SECTIONS 26 AND 27, TOWNSHIP 42 NORTH, RANGE 10, EAST

OF THE THI PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

03 -3 7-v67 -0/

d

which has the address of 4880 ALEXANDRA COURT, ROLLING MEADOWS @ Btreat, City ,

Iilinois 60008 Zip Code ("Property Address");

OP8 1083
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§. Hazurd or PmpeUNQ&u& Ir}@(IoAthpr@.@R Ming ofghgrza%ir orected on the

Property ifisured against loss by fire, hazards included within-the teem "exiended covetuge” and any other hazitrds, including
floods or tlooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requires. The insuancs carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails tc maintain coverage described above, Lender may, at Lender's
uption, obtain coverage to protect Lendor's nghts in the Property in accordance with paragraph 7.

All insurance policies and renswals shall be acceptable to Lender and shall include u standard mortgage clause. Lender
shal) have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prorptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may muake proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repuir is not economically feasible or Lender's seurity would be essened, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abundons the
Property, o1 docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Séeusicv Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender/apd- Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date f iic monthly payments roferred to in paragraphs | and 2 or change the emount of the payments. 1f
under paragraph 21 the Propeay is acquired by Lender, Borrowec's right to any insurance policies and proceeds resulting from
damage to the Property prior o Y. acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Maiptenance and Protection of the Property; Borruwer’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use(he Property as Borrower's principal residence within sixly days after the execution of
this Security Instrurment and shall continue to-Geupy the Property as Borrower's principal residenve for at least ane year after
the date of occupancy, unless Lender otherwise agrees in writing, which ¢onsent shall not be unrsasonably withheld, or unless
extonualing circumstunces oxist which are beyons Roirower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commyl-waste on the Property. Borrower shail be in defuult if any forteiture
action or proceeding, whether civil or criminal, is begun thet.in Lender's good faith judgment could result in forteiture of the
Property or otherwic: ,uaterially impair the lien created by (his Security Instrument or Lender's security inlerest. Borrower may
cure such a default and reinstato, as provided in paragraph 18, iy :ausing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture Of the Borrower's interest in the Property or other material
impuirment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or {na-curate informalion or statements to Lender (or failed
to provide Lender with any material information) in consection with the 10an evidenced by the Note, includiag, but not limited
o, representations concerning Borrower's accupancy of the Property as a principai sesidence. If this Security Instrument 15 on a
leasehold, Borrower shall comply with all the provisions of the lease. If Boirmwer acquires fee title to the Property, the
teasehold and the Jee title shall not merge unless Lender agrees to the merger in wnung,

7. Protection of Lender’s Rights in the Property. [f Borcower fails to perform the covenants and agreenwnts contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proveeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or reguledions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Deupuiav. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, ajpuaring in court, paying
reasonsble sttomeys’ fees and entening on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrunwent. Unless Borrower and Lender agree 1o other terms of payment, these amounts shull bear interest trom the
date of disbursement at the Note rute sad shall be puyable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insuense, [F Lender required mortgage msurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required o maintain the morigege insurance in effect If, for any resson, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required lo
obtain coverage substantially equivalent to the mortgage insurance previously in etfect, at a cost substantially equivalent to the
cost to Borrower of the mortgsge insurance proviously in effect, from an altemate mortgage insurer approved by Lender. It
substantially equivalent mortgage insurance cuverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the msurance coverage lapsed or ceased to
be in effect. Lendor will nceept, use and retuin these payments as a loss reserve in lieu of mortgage msurance, Lossoggscwe
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17, Transfer of the Pjopj;ly\l Q\EnEnLQII Alur YGQ P Ym Property offﬁffm in it

is wld or transferred (or if a benefioial inlerest in Borrower is.sold or transferred and Borrower isnot a natural person) without
Lender's prior written consent, Lender may, at its option, require iminediate payment in full of all sums secured by this
Security Instrument. Mowover, this option shall not be exercised by Lamuler if exescise is prohibited by federal law as of the dute
of this Security lostrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide & period of not
less than 3O days from the date the notice is delivered or matled within which Berrower must pay all sums secured by this
Security Instruraent. IF Borrower fgils to pay thesa sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrowar.

18, Borrower's Right to Reinstate, If Borrower ineets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the varlier of: (a} § days (or such other period as
spplicshle law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument: or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Leader all sumas which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures nny default of any other covenants or agreements; (¢) pays sll expenses incurred in enforcing this Security Instrument,
including, but not lanited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Serurity Instrument, Lender’s rights in the Property and Botrower's obligation to puy the sums secured by
this Security Trzirumesc, shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercuy shall remain fully eifective as if no acceleration had occurred. Howuver, this right 1o reinstate shall
not apply in the case of ucceriation wader paragraph 17,

19. Sele of Note; Chaiizc ¢ Loan Servicer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or nmior: times without prior notice to Borrower. A sale may result in s change in the entity (known
as the “Loan Servicer”) that coilects morthly payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer uariivied o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written potice of the change in accordanse with paragraph 14 above and applicable law. The notice will stute the name and
address of the new Loan Servicer and the adilress.io which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazurdous Substances. Borrower shall not’cause or permit the presence, use, disposal, storage, or relewss of any
Hazardous Substances on or in the Property. Borrower sh2!t not do, nor allow anyone slsa to do, anything affecting the
Property that is in violation of any Environmental Law. Tl preceding two sentences shall not apply to the presence, use, or
stornge on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Rorrower shatl promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governinentul or regulatory agency or private party involving the Proper'y and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is nottiied bv-any governmental or regulatory avthority, that
any removat or other remediation of any Hazardous Substance affecting the Preoerty4s necessary, Borrower shall promptly tuke
all necessury remedial actions in accordance with Environmenta] Law,

Ay used in this parsgraph 20, "Hazardous Substances® amw those substances deffie as toxic or hazardous substances by
Environmental Law and the following substances: yasoline, kerasene, other flammaple of toxic petroleum producs, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formsldehyde, &nd mdioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction wheie tie Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution following Rorrower’y breach
of uny covenani or agreement in this Security Instrument {(but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the default;
{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; nnd
(d) that failure to cure the default on or before the dale specified in the notice waay vesult in seceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate afier acceleration and the right to assert in the foreclosure proceeding the
nyn-existence of a defuult or uny other defense of Borvower to acceleration und foreclosure. IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate puyment in full of ol sums .
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Sccurtty Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

13, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Eorm 93?”?"“
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