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THIS MORTGAGE ismadethis i+ - day of At
19 < ., between the Mortgagor, | ~o 14 1 Do et ‘ YRR RN S T R ER O RPRTE S CR T
SR . (erein "Bomwer"). and the Mortgagee

clE TR : _ _~‘_ _ ) _ » & corporation organized and

cxisting under the laws of 707tk b ?‘:;"H LR A
whose address §s -0 1 el T T dewllss e RIS o, e !
(herein “Lender”™).

WHEREAS. Borrower is indebted to Lender in the principal sumof US. $ 77 7 .00 '
which indebted ez is evidenced by Borrower's note dated Irpdi i 1350 and extensions and renewals
thereof (herein ‘‘Ilote”), providing for monthly lnstlllrnents of pnnctpal and interest, with the balance of indebtedness,

WL

i

if not svoner paid, d)> and payablecon suint ;

TO SECURE to Le de the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with in’erest thereon, sdvanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coveran?s and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follarir g described property located in the Countyof - ' ! . Stateof
IMlinois:

LOT TWENTY EIGHT IN BLOCK FOUR TM WILLIAM A BOND AND COMPANYS ARCHER
HOME ADDITION BEING A RESUBDIVISLON OF BLOCKS ONE TO SIXTEEN
INCLUSIVE IN WILLIAM A BONDS SUBDIV.SiON OF THE EAST HALF OF THE
NORTHEAST QUARTER OF SECTION 10 TOWNSHTP 38 NORTH RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINGIS.

DEPT-01 RECURDING .

T30000 TRAH 1978 N&/14/93 1330

£$228% 2 — I ~44T7T53
COOK CBUNTY RECORDER

S [

E S T T R S TPY PR RV BRSNS é)
Minois {herein ""Property Address™);

{110 Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and alf of the foregoing. together with said property {or the leasehold estate if this Mortgage is on a leasehold} are
hereinafter referred to as the " Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borcower warrants and will defend gcncral!y the title to the Property against all clzims and demands,
subject to encumbrances of record. e

[

TLLINOAS - HOME \MPROVEMENT - 180 - FNMA/FHUMC URIFORM INSTRUSIENT

LND 38 {6/87}) 1LL.
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1. Bacrwen e i POl E S bl b, el YR pmens o macite

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proctedings against such successor or refuse to extend time for
payment or otherwise modify amortization of che sum: secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any focbeatance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy

11. Successors and Assigns Bound; Joint and Severai Liability; Ce-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage., grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally linble on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortguge or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice requited under applicable law ta be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrov =t at the Property Address or at such ather address as Borrower may designate by notice to Lender
as provided herei’i. ard (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as cender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeriea to have been given to Borrower or Lender when given in the manner designated herein.

13. Govemning Lav; “<verabllity. The state and focal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Peircrty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thal 7zny provision or ciause of this Mortgage or the Note conflicts with applicable taw, such
conflict shall not affect other piovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
‘'costs’’, “‘expenses’’ and '‘attorn=ys’ fer<" include all sums to the extent not prohibited by applicable faw or limited
hetein.

14. Borrower's Copy. Borrower shall e furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabiliistion Loan Agreement. Borrowe~ shall fulfill all of Borrower’s obligations under any home rehabilita-
tion. impravement, repair, or other loan agreement '/hich Borrower enters inte with Lender. Lender, at Lender’s option,
may reguire Borrower to execute and deliver to(Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agz.wst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or traiisters ali or any part of the Property or an interest therein,
excluding {a} the creation of a lien or encumbrance subordinaie o this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {¢) the grar{ of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subinizied information required by Lender to evaluate the
teansferec as if a new loan were being made to the transferee. Borrower vi'! continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

1f Lender, on the basis of any information obtained n:garding the tr isferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood ©f a breach of any covenant or agree-
ment in this Murtgage. or if the required information is not submitted. Lender may declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such cption to acceterate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such noiise che!l provide a period of nol less
than )0 days from the date the notice is mailed or delivered within which Borrower mz > pray the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, withoes further notice ot demand
on Borrower, invoke any remedics permitted by paragraph 17 hereof.

Non-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remcedles. Except as provided in paragraph 16 hereol, upon Borrower’s "s~ach of any cove-
nant or agreement of Borrower I this Mortgage, Including the covenants to pay when due any vuw. eecured by this
Mortgage, Lender prior {0 acceleration shail give notice to Borrower as provided in paragraph 12 hirrof specifying: (1)
the breach; (2) the action required to rure such breach; (3) s date, not Jess than 10 days from the date the notice is mailed
to Borrower, by which such breach must be cured; and (3) that fallure to cure such breach on or hefore the Jute specified
In the notice may resuit in neceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Barrower to accelerntion and
foreciosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lender's optlon, may
decinre all of the sums secured by this Mortgage to be immedintely due and payahle without further demand and may
forecionz this Morigage by judicial proceezing. Lender shall be entitied to coliect in such proceeding all expenses of
foreciosore, including, but not limited to, reasonable attorneys’ fees and vosts of documentary evidence, abstracis and
tithe reports.

18. Borrower's Right ta Relnstate. Notwithstanding Lender’s aceeleration of the sums secured by this Mortpage
due to Borrower’s breach, Borrower shatl have the right to have any proceedings begoa by Lender to enforee this Mort-
gage discontinued at any time prios to entry of a imdgment enforcing this Mortgage if: GO Borrower pays Leader all sume
which would be then due under this Morgage and the Note bad no acceleration oceurred: (b) Borrower cures all
breaches of any uther covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements ot Borrower contained in this Martgage, and in
enforcing Lendes’s remedies as provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys’
fees: and {(d) Borrower takes such action as Lender may reasonably require ro assure that the hen of this Morigage,
tender's interest in the Property and Borrower's obligation 10 pay the sums secured by this Mortgape shadd continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the abligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Azsignment of Rents; Appolniment of Recelver. As additional security herennder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.
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THIS VARIABLE RATE RIDER is made this . day of .19 '
and is incorporated into and shali be deemed to amend and supplcmenl the Mortgage (the *Security Instrument”} of the same date given
by the undcrslgrncd (the "Borrower”™) to secure Borrower's Consumer Loan and Security Agreement W

A i

(the "Lcndcr") ol‘ lhe same date (the ‘“\ole") and covering the property described in the Security Instrument and located at:

{Property Address)
The Note contains provisions aliowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments to Borrower’s payment amount, ad-
justrnents in the loan term or adjustment to Borrower’s final payment amount.

ADDITIONAL COVLIIANTS,

1n addition 1o the Jovinants and agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:
CHANCGES IN PAYMENT & S{EDULE DUE TO INTEREST RATE CHANGES.

The Note provides for aninids) annual interest rate of Cie %. and also provides for changes in the inteiest rate
and payment schedule as follows.

Borrower’s rate will be a variabic annp2! rate of .+ 9bin excess of the highest U.S. Prime Rate published daily in
the Wall Street Journal under “Money Rutes’ (*Ge “index rate™). If the index becomes unavailable, Lender will select. to the extent per-
mitted by applicable laws and regulations. soiae other interest rate index that is comparable to the index and will notify Borrower of the
change. Lender will recalculate and reset the annjial inlerest rate cach business day (excludes Saturday, Sunday and legal holidays), to re-
flect changes in the index rate. To figure the Annus! Pescentage Rate, Lender adds percentage points 10 the index in eflect
the previous business day. Lender will change the Anus, Percentage Rate on the tirst business day (excludes Saturday, Sunday and legal
holidays} following the day that the index change is publishe d. The interest rate will never be more than . % per year or less
than 900% per year. The interest rate in effect on the date 120 22y before the final payment is due will be the rate Lender charges afier that
date.

[ ] Borrower's monthly payment will change annually on eac anniversary date of the first payment due date. Lender will determine
the amount of the monthly pavment that would be targe enough W ay the unpaid principal balance of the Note plus interest on that
amount in full by the final pavment due date. Lender will give to Bornuw e notice ofany changes in the monthly payment at least 25 days
(but no more than 120 days) befon: the date when the change becomes etfictice: Lender will use the interest rate in effect on the date shown
in the notice of payment change (referred to below) to make this calculation: [£7.¢ Note has not been paid in fuli by
" . Borrower will pay the remaining unpais pr incipal and accrued interestin full on that dave,
[ } Bormwcr wﬂl continue to make regular monthly payments until the unne < principal and interest due under the Note have been
paid in fuli. Interst vate increases may extend the original payment schedule. [fthe Ne'e hi s not been patid in full by

, Burrower will pay the remaining unpaid princ.pal ard accrued interest in tulf on that date.
{ ] Borrower's finul payment will be adjusted so that the unpaid principal and interestd:s= under the Note will be paid in full,
NOTICE.

Lender will give to Borrower a notice at least once each year during which an interest raie adizcerment is implemented without an ac-
companving change in the amount of the monthly payment. The notice will include the current ane prier interest rates, a statement of the
loan halance and other information required by law and useful to Borrower.

LOAN CHARGES.

I the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and tho. b2 s finally interpreted
3o that the interest or other loan charges collected or to be collected in connection with the loan exceed permittes’ tir ue, then: (1) any such
loan charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit: and (2) any sums 7iready collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund v recducing the prin-
cipal owed under the Note cr by making a direct payment to Borrower 1fa refund rediices principal. the reduction will e tr:ated as a par-
tial prepayment urkder the Note,

LEGISLATION.

If, after the date hereof. enactment or expiration of applicable laws have the effect cither of rendering the provisions of the Note, the
Security [nstrument or this Variable Rate Rider (other than this paragraph) unenforceable according to their terms, or all or any part of
the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and this Vanable Rate Rider. or of diminishing
the value of Lendet's securnity. then Lender, at Lender's option, may declare all sums secured by the Security Instrument to be immediately
due and payable,
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IN WITNESS WHEREOQF. Borrower has executed this Variable Rate Rider.
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- Borrowes

TCF Bank tst: . : —_—
7600 S, Crorn V 5 4,2:-“{!, (Sead
Bumank, IL 60939 e ~Borrower

(Seal)
- BOTower
LND 0087 {8792)




UNOFFICIAL COPY:

DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision (o the Securiy lusrument allowing the Lender to require repsyment of the Node tn full
upon fransker of the property.

This Due-On-Transker Rider is made this . ‘ day of . 19 , and is
incorporated into and shail be decmed to amend and suppiemem the Morigage, Deed of Trust, or Deed to Sccurc Debi (the “Security

Instrument™) of the same dau:glwn b) lhc undersignhed (the * Borrower™’) ta secure Borrowes’s Note 1o

LRI LIS N P [ »
(the "Lender™)
of the same date {the “Note™) and covering the property described in the Security Instrument and locaied at:

AT B ST R T O

(Property Address)

AMEnpED Covex v In addition 1o the covenants and agreemients made in the Secunty knstrument, Borrower and Lender fur-
ther covenant and ageee 75 o) ows:

A TRANSFEROF THE PROP-RTY OR A BENEFICIAL INTEREST IN BORROWER
Umlorm Covenant 16 of the Security/ Csirument is amended to read as fulkows:

16, Vransker of the Property or a Beneficial tnt rest in Borrower. I all or any partofthe Property or an interest therein s sold or ransferred
by Borrower (ur if a beneticial interest in Borriwer is suld or transfersed and Borrower 15 not a natural person or persons bul is a corpo-
ration. partnership. trust or other kegal entity ) watioun Lender's prior written consent, excluding (i) the creanion of a lien or encumbrance
suburdinats io this Sceurity Lnsteument which doss notselate to a transfer of nights of oceupancy 1n the property, {b) the creation of a pur-
chase money secunty inteest for household apphiandes, o) a transter by dev e, descent or by aperation of law upon the death of a joint
tenant or (d) the graat of any feaschold imterest of three sears o fess not contaamyg an option to purchase. Lender may, at Lender’s option,
declare atl the sumss secured by this Security thstrument wo smmediately due and pavable.

IF Lender exercises such ophion to accelerate, Lender shail mant Bodrower sotice of aceeicration th accordance with paragraph 12 hereof.
Such notice shall pruvide a period of not less than W days from he date the notice 15 mailed within which Borroser may pay the sums
declared due. iF Borrower Guls 1o pay such sums prior to the expiratiga o such period, Lender may, without further notice or demand on
Borrower, invoke any remcdies permitted by paragraph 17 hereot

Lender may consent 1o« sife or transfer 16 (1 Borrosmer causes 1o be suhmirdd o Lender informanion requsred by Lender to evaluate the
transferee as 13 bew loan were being made to the transferee, £ 23 Lender reasondbs dletermines that Lender's security will not be impaired
and that the risk of a breach alany corenunt or agreement in this Secunity Instrume neds aceeptable; (3) interest wall be payable gn the sums
secured by this Secursty Instrument at a rate acceplabie to Lender: () changes 1o the ecass of the Note and this Security Instrument re-
quired tw Leoder are made, including. fur exampic. periodic adjustmentin the taterest | ate. a ditleesnt fnal payment dave for the toan, and
wddition of unpaid interest o prinopal; and (5) the transieree signs an assumplion agreeecetthat is acceptable 1o Lender and that obli-
gates the transteree 10 heep all the promises and agreements made in the Note and 1 thas Secuiits Instrument, as modified if required by
Lender. To the extent permutted by applicable law, Lender also may churge o reasonabie fee as 'coridinon to Lender's consent to any sale
or transfer.

Bormower will continue to be obligated under the Note and this Securily Instrument unless §ender relvs sen Borrower in writing

IN WITNESS WHEREQF, Borrower has executed this Due-On-Transfer Rader.

DUF-ON-TRANNE R R RIVER - Second Mortgage — 4/82 - FNMA UNIFORM INSTRUMENT

YCF Bank 13
V600 S. Cicern
Bubank, ik 604358

LND 420108
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