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{Name)
{Addresa)
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MORTQAGE
GORDON W ARNOLD AND BRIDGLET A NQI,D
__MAY  ___19.9] _ betwesn the Mortgegor, MM:LL‘.NANIS-
2 : ARED LT 1IN I OiNcooperstive

{herein “Bormowe:™), Morigages,
exlating under [federal] taw whons sddress ia
WHEREAS, Bormower

WEST BIVER PARKW
has snterad ko & Revoiving Credit Loan AQresment with the Lenderdated ___MAY 24, .19,

sssociation organized and
(herein “Lender”}.
under which Borrower ma;:

AY . BOCHFSTER, MN 559901

from Bime 10 time, ons or more tmes, obtain joan advenoes not o axceed at any WM an aggregele principal amount of RS
$_15.,000. 00———-) o Lander on & secured ling of credit basls, and which Revolving Crodit Loen Agreement provides for an adjusiable rate of interes!.

THE ENTIRE indebiedness under the Credit Agreement, i nat sooner paid, is due and oavable TWENTY yoars trom the date of this mortgage.

1.OT 28 1IN BLOCK 47 IN WINSTON PARIKC NORTHWEST UNIT THREE,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,

SECTION 13, TOUWNSHIP 42 NORTH,

BEING A SUBDIVISION IN

ACCORDING TG 1i€ PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY,

ILLINOIS, MAY 7t

TAX NO: NI-13-103-028

wivch has the sddresa of 654 N ROBINSON DR

1962 AS DOCUMENT 18430176,

PALATINE

DEFT-8] RECORDING £23 .58

THEBBB TRam 2534 64,14/93 69 .48.06

W33 # e PB4l TEEA
COOK COUNTY RECORDER

mnole___60067 (hecsin “Property Address”)

(Strest)

TOGETHE R with all the improvaments now or herealier srected on the proper .y, 5 d all snsements, rights,

e (Z3p Code)

and rents afl of which shaill be desmed

sppurtonances
10 be and remain & part of the property Covensd by this Morigegs: and all of the e~ 4 3, lagether with sald property (or the leasehoid esiate if this Mortgage ison a
sasehoid) are hersinafor refemed io as the “Proparty”.
Borrower covenants that Borrower is lewfuity selzed of the setase hersby conveyed &.4 Iy » the right ko morigege. grant and convey the Property, and thal the Pro-
perty s unencumbeared, except for encumbrances of record. Bormower covenants thal Borr e .« vamants and will detend generally the title 1o the Property against ali
claims and demands, subject 1o encumbrances of record lled pricr 10 the dete of ling of (hir Morigage.

UNIFORM COVENANTE. Bormower and Lender covenant and agroe as follows:

1. Payment of Aggregate Principei and Interest.  Borrower shall prom-
plly pay when due the iotal iIndebledness evidenced bry the Revoiving Credit
Loan Agreemen which includes Srincipal, intersst, and other charges.

isasshold payimends of o ursd rents, If any.
4. Hazart l.eursnce. Borrower shall keep the improvements now or

of and in a form accepiable 10 Lander. Lenda: shall hirve the right 1o hold the
policies and renewals themol, subject ic tha termes of any morigage. deed of
trust or other sscurty agresment with a len which has priofity over thie

Morigage.

In the evert of iosa, Bonower shall give prompt NOUos 10 the INSUIANCe Carier
and Lender, Lender may make proof of lose ¥ nol made promplly by

It the Property is abandoned by Borrower, or if Bormrowsw talle o respond o
Lender within 30 days from the dale notice is malied by Lander o Bormower thet
the insurance Carrier uiters 10 setile & Claim for ineurance benefits, Lender is
authorized to collect and apply the INBUBNGEH Proceeds & Lender s option shiher
0 restoration or repeir of tha Propeity or 10 the sums ssoured by this

of the Property and shall comply with the provisions of any lsase H
this Mongege is on & lessehoid. it this Mortgags is on a unit in a condominium or

& plerrwd unt decelopment, Barrower shall perform all of Borrower's
obiligetions unck.~tw declaration or covenants creating or governing the con-
dominium or plann.d (m development, the by-iaws and reguiationa of the con-
dominium or planned th 4 Jevelopment, and constituent documeanis.

8. Protection of Lunda's Securtty. It Borrower laiis lo perform the &
COvenants and Agresmenis (ontained in this Morgage, or If any action or pro- C_J
cseding ja commenced which rawrially alfecis Lender's interest in the Pro- ™ -
pasty, then Lender, st Lander's L0 'on, upon notice to Bormower, may make such "
mmmmlr.ﬂwwmm'ha.m‘l
e such action as is necesssry to p clect ender's interest. If Lender raquired &7
mm-lm”’n«lmmbmuwrsdbywaﬁf
Morisage, Borrower shall pay the preink-.aa required 1o maintain suchi$
Insurance in effect untlt such time as the rugrement for such insurance ter-
minstes in accordancd with Borrower's and _an Jer's written agreement or

lorw.

Any amourds disbursed by Lender pursuant to ti il r aragraph 8, with interest
thereon, at the Revolving Credit Loan Agreement raie, shall become additional
ndebledness of Borrower secured by this Morigage. Uniess Borrower and Len-
der agree 1o other terms of payment, such amounts shall be payable upon notice
#rom Lander ic Borrower requssting paymant thenecd. Nothing contained inthis
paragraph 8 shall require Lender 1o Incur any sxpenae or take any action
hersunder.

7. irspection. Lender may make or cause io be made reasonable eniries
upon and Inapections of the Proparnty, provided that Lender shall give Borrower
notice prior 10 any such Inepection specitying reasonable cause therafor related
%0 Lander's interset in the Property.

8. Condemnation. The proceeds of any award or claim for damages,
direct or consaquential, in connection with any condemnation or other taking of
the Proparty, or part thereol, or for conveyance in lieu ol condemnation, are
hereby assigned and shall be paid to Lender, subject lo the terma of any
morigage, deed of trust or other security agreement with a lien which has priority
over this Morigage.

9. Borrower Not Relsased; Forbesrance By Lander Not a Walver.
Extensicon of the thme for peryment or modification of amaortization of the sums
secured by this Morigage granted by Lender 10 any successor in imerss! of
Bormower shall not operate 10 release, In any manner, the liabiiity of the original
Bormower and Bomower’ s sucCceesors in interest. Lender shall nol be required to
commencs proceoedings against such successor or refuse to extend time for
paymant or otherwise modify amortization of the suma sacured by this
Mortgage by rsason of any demand made by the original Borrower and
Borrower's puCCeeaon in interest. Any forbearance by Lender in exercising any
right or remedly hersunder, or otherwise afforded by appiicable law, shall not be
» waiver of or preciude the exercise of any such right or remady.
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signers. The covenants and vad shaid , and

rights hereunder shail inure 10, the reapeciive SLCCASSON and a3sicns of Lender
and Borrower, subject (O the provislona of paragraph 15 hemot. All corenants
and agreamanta of Bormower shall be joint and several. Any Borrower 'who co-
slgns his Mortgage, ut dose Not execute tha Revolving Credit Loar Agrae-
ment, (a) ia co-signing this Morigage onty to morigage, grant and convey that
borrower's interset In the Froperty to Lender under the terms of this Morigage,
ib) is not personally liable on the Revoiving Cradit Loan Agreement or ur.der thig
Morigage, and (c) agrees that Lender and any other Botrower hereunder may
agree 10 extend, modity, forbsar, or make any othed accommodations with
regard 10 the terms of this Mortgage or the Revolving Cradit Loan Agreement
without that Borrower's consent and without releasing that Bormower or modity-
Ing this Morgage as 10 That Bomower's interest in the Property.

11. Notics. Except for any natice requirad under applicable law to be
giveninanother manner, {a) any notice to Borrower provided for Inthis Mortgege
shall be given by delivering i or by maling such notice by certified mail
addressed 1o Borower al the Property Address or at such other address as
Borrower may designate by notice 1o Lender as provided herein, and (b) any
notice (o Lander shall be ghven by certified mall i1c Lender's acdress stated
herein or to such other address as Lender may designate by notice 10 Sormower
a8 provided herein. Any notice pravided for in this Mortgage shall be deemed to
have been given lo Borrower of Lendar when given in the manner desig-
nated herein,

12. Governing Law; Seversbiity. The stale and jocal laws applicableto
this Mortgage shall be the i7.v8 of the jurisdiction in which the Property is
located. The foragoing seni” ace shall not limit the applicability of Federai law to
this Mortgage. In the evem tha: ary provision or clause of this Mortgage or the
Revolving Cradit Loan Agresm . conflicts with applicabie law, such confiict
shall not affect other provialons o’ thiy Mortgage of the Revolving Credit Loan
Agreoment which can be given eN»_( - “thout the conflicting provision, and 1o
this end the provisions of thia Mortg- e 7 nd the Revoiving Credit Loan Agree-
ment are declared o be ssverabile. Ay eC herain, “costa”, “expensas” and
*sitorneys’ fees™ inciude alt sume 10 the ¢ xia it Yot prohiblted by applicable law
or imited hersin,

13. Borrower's Copy. Bormower shal! b fu nished & contormed copy of
the Revolving Credit Loon Agresment and ol ive ! “ortgage ai the time of execy-
tion or after recordation hereof.

14. Ashablitetion Loan Agreement. Bormowes shl! fuifill all of Bor
rower’s obligations under any home rehabilitation, improv sment_c=pair, or other
loan agreement which Borrower entera into with Lender. Ler.der, 3t Lender's
option, may require Borrower o execuie and detiver 10 Levider, in a form accept-
able to Lender, an assignment of any rights, claims or defensas wiiv.a Jomower
mey have against parties who supply iabor, materiala or services i or nnection
with improvements made to the Property.

15. Transter of the Property. || Borrower sells or transters all or an ~n=t
ol the Property or an imerest thersin, excluding (a) the creation of a e or
subordinae 1o this Mortgage, (b) a transter by devise, descent. or
by operation of law upon the death of a joinl tenant, or (c) the grant of any
leasahold interast of three ysars or lsas not contalning an option to purchase,
Lender may declare all of the suma secured by this Morigage 1o be immediately
due and payabie. If Lsnder exercises such option 10 accelerale, Lender shall
mail Borrower notice of acceleration in accordance with paragraph 11 hereo!.
Such notice shall provide a period of not tess than 30 days from the date the
notice la maled or deftverad within which Borrower may pay the sums declared
due. if Borrower falls 10 pay such sums prior to the expiration of such period,
Lander may, without further notice or demand on Borrower. invoke any
reMmedies permiited by paragraph 18 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender funiher covenant and
agree as follows:

18. Acceleration, Remadies. Excepl as provided in paragraph 15
heraot, upon Borrower's breach of any covenant or agreement of Borrower in
this Morigage, or in the Revolving Credit Loan Agreement, including the
covenants (0 pay when due any sums secureqd by this Morgage, Lender, prior to
acceleration, shatl give notice to Borrower as provided in paragre sh 11 hereol
specitying: (1) the breach; (2) the action required 12 cure such breach; {3) a date,
not less than 30 days from the date the notice is mailled to Borrower. by which

R(Mﬂailurato cure such breach on of before

the data i the notice may rasult in acceleration of the sums secured by
this Morigage, and sale of the Proparty. The notice shall further inlorm Borrower
of the right to reinstate after accsleration and the right to bring court action to
assert the honexistence of a defaull or any other gefense ol Borrower o
acceleration and sale. it the breach ia not cured on or betfore the date specifiedin
the notice, Lender, at Lerder's option, may declare all of the sums secured by
this Mortgage to be immediately due anc payabie without further demand and
may invoke tha power of sale and any other remedias permitied by applicabie
law. Lender shail be eniitieG 1o collect In such proceeding all expenses of
foreciosure, including, bul not imited to, reasonabie atiorney’'s fees and cosis of
documentary evidence, abstracts and title reports.

it Lender invokea the power ol sale. Lender or Trustee shall mail copies ol a

notice of sale in the manners prescribed by applicable law tc Borrower and 1o the
other persons prescribed by applicable law. Trusiee shall give notice of sale by
public advertisement for the time and in the manner prascribed by applicable
faw. Trustee, without demand on Borrowor, shall agfl {he Property af pubfic auc-
tion to the highest bidder for cash at the time and place and under the {erms
desighaled in the notice of sale in one or more parcels and in any order Trusiee
determines. Trustee may postpone aale of all or any parced of the Property to any
later time on the same date by pubiic announcement at the time and place of any
previously scheduled sale. Lender or s desalgnee may purchase the Property at
any sale.
Trustee shall deliver 10 the purchaser Trustee's died conveying the Property
without any covenant of warranty sxpressed or imshed The reciials in the Trus-
tee's deed shall be prima facle evidence of the inuith of the siatements made
therein: Trustee shall apply the proceeds of the Lale in the foliowing order: (a) to
all expenses of the sale, including, but not timlied 1o, reasonable Trustee's and
attorneys’ 1ees; {b) 10 all sums secured by this Morigage; and (C) any 8xCess i
the person or persons legally entitied to il.

17. Borrower’s Rightto Reinstate. Notwithstanding Lender’'s accelera-
tion of the 3ums secured by this Mortgage due ic Borrower's breach, Borrower
shall have the nght to have any proceedings begun by Lender to entorce this
Mortgage discontinued at any time prior to entry of a judgment rnforcing this
Mortgage 1t (2) Borrower pays Lender alt sums which would be then due under
this Morigage and the Revolving Credit Loan Agreement had ro acceleration
occurred; | b} Borrower cures all breaches of any other covenant-: or agreements
ot Borrower contained In this Monpgage; (c) Bormrower pays all reasonable
expenses incurred by Lender in enforcing the covenants snd agreememnts of
Borrower contained in this Mongage, and in enforcing Lender's remedies as
provided in paragraph 168 herec!, and reasonable atturmmeys’ lees; and {d}
Borrower takes such action as Lendeor may
reasonably require to aasure thal the lien of this Morigage, Lencder's inlerest in
the Property and Borrower's ablipation to pay the sums secured by this
Morigage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and tha obligations secured hereby ahall remain in fult
force and =flect as (f no acceleration had occurred.

18. Assignment 0f Rents; Appointment of Recetver. As addHionat
2ecurity horeunder, Bormower hereby assigns to Lender the rerts ol the Pro-
perty, pronided that Borrower shall, prior 10 acceleration under paragraph 16
Teveo! or abindonment of the Progerty, have the right 1o coliect and retain such
ror (s.as they become due and payable.

lipor acceteration under paragraph 16 hereof or abandenment of the Pro-
perYy, Lo nder shal) be entitied 10 have a receiver appoinie< by a count lo enter
upen,.ake possession of and manage the Property end (o collect the rents of the
Property ic Au ding those past due. All rents collected by the recelver shalt be
applied frat t: payment of the costs of management of the Property and collec-
tion of rern’s . cluding, but not limied 10, recetver’s fees, premiums on receiver's
bonds and reasc.abk attomeys’ fees, and then to the sums secured by this
Morigage. The re selver #hal! be liable to account only for those renis aclually
received.

19. Relsase. Updn payment of all sums secured by this Morigage, Len-
der, upon Borrower's wriier rec ues! shall release this Mortgage without charge
to Borrower. Borrower shall ri+::.any recordation costs.

20. Wsaiver of Homesteal. Furower heraby waives all rights of homes-
tead exemnption in the Property.

21. Prionty of Future Advances A fulure advances shall have the
same priority as if advanced al the dal 2 of I} is Moripage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed or rust or other encunybrance with a lien which has priofity over this Morngage 1o give Notice toLen-

ager. at Lender's address sef forth on page one of this Morigage, ol any defaull under the superiar encumbrance

iN WITHESS WHEREOF, Borrower has executed this Mortgage.

STATEOFILLUINOQIS, . =

| Q.llﬁl.,, ™M Pin Asrq—\;;.p

.- County ss:

GORDUN W ARNOLD AND BRIDGET A ARNOLD

of any sale or olherﬁure action.
=

D - T Borr;:)wel
BRiﬁﬁ‘ AdFARNOLD T Borower

. a Notary Public in and for said county and stalr:, do hereby certity that

subscnbeﬁ |-o-lhe foreééng ;nstrumem‘ appeared'belore -r;te this da,f n pérson ;;nd ack-

that _ T ne Y _ signed and delivered the said instrument as L HE LR free and volumiary act, lor the uses and purposes therein set lorth.
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