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MORTGAGE

TICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS -
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Justrument®) is givenon JUNE 07, 1993 . The morigagor is
LEON PARKER, JR. AND MILDREZ 'T. PARKER, HUSBAND AND WIFE

Lombard, lilinols 00148

E. Butterfieid Rd., Sule 100
E%?!05120h“ 1

ATITITLE COMPANY /£S5 7

L m

. DEPT-01 RECORDINMGS $33.00
(*Borrower”). This Security [nstrument is given to #ORNEST MORTGAGE, INC. TH?997 TRAN 8881 $4/14/93 19:37:90
#0381 4 N IFIX-Qa4TIRL
CONK COUNTY RECCRDER

which is organized and existing under the laws of THE STATE C¢ ’{INNESOTA . and whose
sdidressis , P.O. BOX 5137, DES MOINES, IA 35030638177

“lender"). Borrower owes Lender the principal sum of
FORTY SEVEN THOUSAND EIGET HUNDRED AND 00/100

Lollars (U.S, $###*+47,800,00 )

This debt is evidenced by Borrower's aote dated the name date as this Securiiy Instrument ("Note™), which provides for
monthly payments, with the full debt, if not patd earlier, due al paysble on JULY-V4; ©2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by Lt Nute, with interest, and all renewa]s.
extensions and modifications of the Note; (b) the payment of all other sums, with intercs\, ‘advanced undor paragraph 7 to
protect the security of this Security Instrument; and (c) the performanco of Borrawer's covenriits and agreoments under this
Security Instrument and the Note, For this purpose, Borroveer does herehy mortgage, grant amd corve;io Lender the following
described property located in - COOK County, [llinois:

FHE ONORTH 34 FEET GF LOT 16 IN BLDOK & TH 1L Lo URAXNIRD 'Y SUIRTVLISTON
A TELEORD BUHRNUEANT S SURDBEVISLON (DXOREPT gLOUKS 1 AND £ OF 1HE WS
LA O0F PHE NORTH WEST G20 OF SECTTOR 5, TOWNSHIE @7 NORTH, RONGED 14
EAST GE YHE THIRD PRINCIPAL MERIDIAN, [N COUK COUNYY, TLLINOLY.

tzsa&bCG

*EAR ADJUSTABALE RATE RIDER

TAX STATEMENTS SHOULD BE SENT TO: NORWEST NORTGAGE INC., P.O,
BOX 5137, DES NOINBB, IA 35030651137

which has the address of 8748 8. LAFLIN CRICAGO (Street. City],

Hlinois 60620 (2ip Codel ("Propecty Address®),

Farm 3014 ©/90
RLINOIS-Single Famiiy-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 of 0 Amaendad 6/81
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*  TOGETHER WITH all the improvements now or hereafter erected on the prober!j'. and all onserdents, appurtenances, and
fixtures now or hereafter a part of the property. Ail replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily Instrument as the “Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will deferdd generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intorest on the debt evidenced by the Note and sny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wriiten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (h) yearly leaschold payments
or ground rents on Y Property, if any; (c) yearly hazard or peoperty insurance premiums; (d) yeatly Nood insurance premiums,
if any: (e) yearly moitsage insurance premiums, 1f any; and (f) any sums payabls by Borrower to Lender, in accordance with
the provisions of parsgraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems,”
Lender may, at any time. <o'lect and hold Funds in an amount not o exceed the maximum amaunt a lender for a federally
related mortguge loan may require for Borrower's escrow acccunt under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tine 12 U.S.C. Section 2601 ¢ seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender iney, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fun<s due on the basis of current Jdats and reasonable estimates of sxpendituses of future
Escrow ltems o7 otherwise in accordance 1t applicable law.

The Funds shall be hekl in an institutiva whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) 2« in uny Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow Items. Lender may not charge Borrower furlielding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowar interest on the Funds und applicable law permits Lomder to make such
a charge. Hawever, Lender may require Borrower to pay a op=-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appl cable law provides otherwise. Unlesy an agreement is made or
applicable law requires interest to be paid, Lender shall not be rquired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sheil be paid on the Funds. Lender shall give to Borrower,
without charge, sn annual accounting of the Funds, showing credits an? dzbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held oy appiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. [f the arount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borioweer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shati rake up the deficiency in no more than
twalve monthly payments, at Lendor's sols discretion.

Upon payment in fufl of all sums secured by this Security Instrument, Lender shall woomptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, jrioy to the acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as & crediv-sgp.ast the sums secured by
this Security [nstrument.

3. Application of Payments. Unless applicablo law provides otherwise, all payments received by Lexder under paragraphs
1 andl 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, (o interest due; fourth, to principal due; and last, to any |ate charges due under the Note.

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shull promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or deferls against enforcement of the lien in, logal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propenty is subject to a lisn which may attain priority over
this Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 duys of the giving of notice.

Form 3014 9/30
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‘5, Hazard or Property Insurance. Borrower shall keep the imiprovements not existing,or hereaRer erected on the
Property insured sgainst loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or floeding, for which Lender requires insurance. This insurance shall bs me’nteined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, wt Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid promiumns and renewal notices. 1n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of luss if ot made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economicaily feasible or Lender's security would be lessened, the invurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or dues rai answer within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect s instrance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
secyred by this Secuity Tustrument, whether or oot then due. The 30-day period will begin when the notice is given.

Unless Lender ami Sowtower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Properiy is «cquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to ths reouisition shall pass to Lender to the extent of the sums secured by this Security Instrament
immediately prior to the scquisition,

6. Occupancy, Preservation, Maiitconace and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to wecupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrues-in writing, which consent shall not be unreasonably withheld, or unloss
sxtenualing circumstances exist which are beyond Roriower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasts on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thit in' Lender's good faith judgment could result in forfoiture of the
Property or otherwise materially impair the lien created by this Secirity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of Y 3orrower's inlerest in the Property or other material
impairment of the Jien created by this Security Instrument or Lender'ssecurity interest, Borrower shall also be in default if
Borrower, during the loan application process, pave materially faise or inaccuris-information or statements to Lender (or failed
to provide Lender with any material information) in conpection with the loan evidesoxd by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal Tosilence. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. {f Borrower avquires fee tille to the Property, the
leasehold and the fee titlo shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Bormwer fuils to perform the covensnts and agreements contained in
this Security Instrument, or therv is a logal procesding that may significantly affect Lender’s ngats in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforcs laws or rogulativazy, (hen Lemder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properly. Lender’s actions may
include paying any sums secured by & lien which has priority over this Security Instrument, appesring in court, paying
reasonahble attorneys’ fees and entering on the Property to make repairs. Although Lender may take action vndsr this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paregraph 7 shall become additional debt of Borrower secured by this O
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intorest from the %
date of disbursoment at the Note rate and shall bo payable, with interest, upon notice from Lender to Borrower requesting ‘:
paymexnt, «J

8. Mortgege Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security I‘F
Instrument, Borrower shall pay the premiums required 1o maintain the maorigage insumance in sffect, If, for any reason, the s
mortgage insurance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previausly in effect, at a cost substantially equivalont to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month & sum equal to
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, uso and retain thess payments as a loss reserve in litu of morigage insurance. Loss reserve

Form 3014 8/80
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puyments may no longer be required, at the option of Lender, if mortyage isurfhce coverage {ih the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortyage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

%. Inspection. Lendor or its agent may make reasonable entriss upon and inspectinns of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in liew of condemnation, are herehy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately befors the taking is equal to or greater than the amount of the sums secured by this
Secupity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Security Instrument shal} be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total
amount of the sums zecured immediately before the taking, divided by (b) the fair market value of the Property immediately
bofore the taking: Ay balance shall be paid to Borrower. in the event of a partial taking of the Property in which the fair
market value of the Prorcrty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowsy oz Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums secuzxf vy this Security instrument whether or not the sums are then due.

If the Property is abandoaes by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers (0 make an
award or settle u claim for damager, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Londer is authorized 10 collect and apply the proceeds, at ity option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whothor oy not then due.

Unless Lender and Borrower otherwise zzteo in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payment:. referred to in paragraphs | and 2 or change the amount of such payments,

|1, Borrower Not Released; Forbearance v Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security (ne.p:ment gmnted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrow:r or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or rafus) to extend lime for payment or otherwise modify amortization
of the sums secured hy this Security Instrument by reason ol any demand made by the original Borrower or Borrower's
Successors in interest. Any forbearance by Lender in exercising a7y right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabliity; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns «f tendsr and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and sevirel.” Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) is co-signing this Security Instrureri-only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) s st personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Burrower iaxy cgree to extend, modify, forbear or
make any accommodations with regard o the terms of this Security [nstrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whirit sats maxinmum loan charges,
and that law is finally interpreted so that the intorest or other loan charges collected or to be colleitzd in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necerssry to reduce the charge
to the permitted limit; and (b) any sums already collxcted from Borrower which excesded permitted firaite will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a parfial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mnitir%
it by first ciass mail unless applicable law requires use of another method. The notice shall be directed to the Property Addregs.,
or xny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail s«
Lender's address stated hersin or any other address Lender designates by notice to Borrower. Any notice provided for in th
Security instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. 3

15. Governing Law; Severability. This Security Insirament shall be governed by federal law and the law of this
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisinns of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given cne conformed cepy of the Note and of this Security lnstrument.

Form 3014 9:90_‘
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all.or agy part of the Pfoperty or any interest in it
is sold or transfer-_ (or i a beneficial interest in Borrower is sold or transferred and Borrower is not & natura! person} without
Londer's pnor wrilten consent, Lender may. at its option, requiry immediate payment in full of al} sums secured hy this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securily Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceteration, The notice shall provide a period of not
Jess than 30 dayx from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any remexies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) $ days (or such other period as
applicable law may specify for reinstatement) beforo sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument,
including, but no limuted to, reasonable attorneys' foes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Yacrsity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Szcunty Instrumen s .\H continue unchanged. Upon reinstatement by Borrower, this Security [ustrument and the
obligations secured hereby <!wii remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleratyua nnder paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partin] interest in the Note (together with this Security
Instrument} may be seld ane or meic times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) tha) collects moathiy gayments due under the Note and this Security Instrument. There afso may be one
or more changes of the Loan Servicer unreiated 4c.a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordane with paragraph [4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addres: te which payments should be made. The notice will also contain any other
information required by applicablo law.

20, Huzardous Substances. Sorrower shall not ‘guse or permit the presence, uss, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall tot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The priceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substauces that are genomily recognized to be appropriate to normal
residentinl uses and to maintenance of the Property.

Horrower shall promptly give Lender written notice of any investigation, claim, demand, Iawsuit or other action by any
governmerttal or ragulatory agency or private party involving the Property Sixd anv Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1t Borrower learns, or is notified by eny governmental or regulatory authority, that
any removal or cther remediation of any Huzardous Substance affecting the Prepert; iz necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardaus Substances® are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gssoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatils solvents, materials containing asbestos or formaldehyde, ana radiuactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction whero the Property is located that
rolate to health, safety or snvironmental piotection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior 1o acceleratlon following ‘owv rower’s breach
of any covenant or agreement In this Security Instrument (but not prior to accelerstion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; &
(c) a date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and ~
(d) that failure to cure the default on or befare the date specified in the notice may resalt In seceleration of the sums_;
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall I‘urther\J
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borruwer to acceleration und foreclosure. If the default is not cured oq...;
or before the date specified in the notice, Lender, al ils option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by Judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided In thls paragraph
21, including, but not limited to, reasonabie aitorncys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any reconlsion costs,

23. Walver of Homestead. Borrower waives all right of homestead sxemption in the Property. Form 3014 8180
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPRQOVAIL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 7TH day of
JUNE . 1992 , and is incorporated into and shall be deemed to amend and supplement the
Mertgage, Deed of Trust or Deed 1o Securs Debt (herein **Security Instrument’’) dasted of ¢ven date herewith,
given by tho undersigned (herein **Borrower®') to secure Borrower's Note to Norwest Mortgage, Inc.

(herein ‘‘Lemder'")
and covering the Property described in the Security instrument and located at
R748 8. LAFPLIN, CHICAGO, ILLINOIS 60520

(Propeny Address)

V.A. GUARANTEED L.OAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, sor-ower and Lender further covenant an! agree as follows:

If the indebtemes secured hercby be guaranteed or nsured under Title 38, United States Code, such Title and
Regulations issurd thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Len?er-Any provisions of the Security [nstrument or other instraments executed in connection with
said indebtedness v/hiob are inconsistent with said Tille or Regulations, including, bul not limited to, the
provision for payment Of #ay sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may acrelrrate payment of the secured indebtedness pursuant to Covenant 17 of the Security
Instrunwnt, are hereby sm“ded or negsted to the eatent necessary to conform such instruments to said Title or
Regulations.

LATE CHARGE: At Lender's cption, Borrower will pay a *'late charge’ not exceeding four per centum (4% ) of
the overdue payment when paid inore.than fifteen (15) days after the due date thervof to cover the extra expense
involved in handling delingquent payrents, but such *‘late charge’’ shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness cocroad hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs umt expen-es secured hereby.

GUARANTY: Should the Department of Viterars Affairs fail or refuse to issue ity guaranty in full amount within
60 days from the date that this loan would no: ually beceme cligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisionz of Title 38 of the U.S, Code *'Velerans Benefits,”” the
Mortgagee may declare the indebiedness hereby se urec at once due and payable and may foreciose immediatety
or may exercise any other rights hereurler or take gy other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of t'ie Property or any interest in it is sold or transferred,
this loan may be declared immediately due and payable apup. transfer (‘‘assumption’’) of the praperty securing
such loan to any transfecee (*‘assumer’’), unless the acceproibiiy. of the assumption and transfer of this loan is
established by the Depariment of Veterans Affairs or its authorz.0 agent pursuant to Section 3714 of Chapter 37,
Title 38, United States Code.

An authorized transfer (*‘assumption’) of the property shall also oe, subject 1o additional covenants and
agreemonts as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of }pirvemt (.50%) of the unpaid principal
betzuce of this loan as of the date of transfer of the property shall be payshite at the time of wansfor to the
mortgagee or its authorized agent, as trustec for the Department of Veterans Aflairs. If the assumer fails to pay
this fee at the time of transfer, the fee shall constitute an additional debt to that ul; eady socured by this instrument,
shall bear interest at the rate herein provided, and, at ihe option of the mortgage: »f the indebtedness hereby
secured or any transferee thereof, shall be immediately due and payabie, This fee i+ sutomatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to-al w. assumption and
transfor of this luan, a processing fee may be charged by the mortgagee or its authorized agentor determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records “#ca an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum \star-!‘she(f by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, Unitia States Code
applies oy any maximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume ail of the obligations of the veteran under the terms of the instruments creating and securing the loan,
incluging the obligstion of the veteran to irlemnify the Department oi Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurence of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s} has executed this V. A. Guaranteed Loan and Assumption Policy Rider.

Lo ff e > L [ Fi !
LEON PARXER, JR. Borower  MJADRED J. PARKER

V.A. GUARANTEED LOAN AND ASBUMPTION POLICY RIDER
sta 18102).03 VMP MORTOAGE FOAMS - (3131293-8100 - (800I621-7201
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24, Riders (o this Security Instrument. if one or more riders are executed by Borrower and recorded together with this
| Security Instrument, the covenants and agreements of each such rider shal) be incorporated into and shalt amend and supploment _
the covenants and agre sments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable bories)!
Adjustable Rate Kidsr ] Codominium Rider {_1 14 Family Rider Biweekly
Graduated Paynen: Pder Planned Unit Development Rider Payment Rider Second
Ballvon Rider Rate Improvement Rider Home Rider

V.A. Rider Cther{s) [specify|

BY SIGNING BELOW, Borrower accepls aral 7grees to the terms and covenants contained in this Security lnstrument and
in any rider(s) executed by Bornswer and recorded with i1,

Witnesses: %’w ‘ /y-%/ vl (Seal)

LYION PIRER, JR. -Borrower

(Seal)

-Bormywer

{Seal)

-Borrower

rﬂ .
STATE OF ILLINOIS, s oot County ss:
1. , & Notary Public in and for said county o7 state do hereby certify

that LRON PARKER, JR. AND NILDRED J. PARKER, HUSBAND AND WIFE

+ personally knowin to me to be the same person(s) whose nsme(s)

subscribed to the foregoing instrument, ap before me this day in person, and acknowledged that ~ —{—he /('
signed and delivered the said instrument as (4w free and voluntary act, for the uses and purposes thierein set forth.

Given under my hand and official seal, this 778 day of JUNE , 1993

My Commission Expires: L{v-’ (3 -9 5, m 240 L, 2

Nojhry Public

TT6LrYr g

This Instrument was prepared by: NORWEST MORTGAGE, INC. 90

175 E. EANTRORN PARKWAY "OFF‘CFA'\LrﬂﬂEN

SYITE 150 BN < Ty

VERNON BILLS, IL 600611432 U oty PR e 4
py Comiss 72
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