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MORTGAGE )
93447900

THIS MORTGAGE ("Securily lagoruuent”) is given on June 4, 1893 . The mortgagor is

YIHUA YUAN, SimZLE PERSON AND WEVER MARRIKD

(“Borrower™). This Securily Instrument is givea to Tiic SHIEF FINANGIAL GROUP
: . DEPT-91 RECNRDIMGS . e
THI9T9 TRAN 0887 04/18/93 11:09:0¢
B4ir 8 W2 IR TISE
. COUK COUNTY RECORDER '
which is organized and existing under the laws of THE STATE OF JLLINOIS , and whose
address is 1870 ROSELLE ROAD, 8107
SCHAUMBURG, IL 6015% ("iendar™), Borrower owes Lender the principal sum of
Ninety-Eight Thousand and No/100 memmmcrcccvmeccancenurcuionacaannmasseeeneenaem=r
Dollurs {U.S. § 88,000.00 ).
This debt is evidenced by Borrower's note dated the same daie as this Socurity Insttu/nait ("Noic"), which provides for monthly
payments, with the full debt, i§ not paid carlier, duc and paysble on July 1, 2408 . This Scenrity
Instrement socures 1o Lendes: (a) the repayment of the debt ovidunced by the Note, with intcrest; and all rencwals, extensions and
modifications of the Nota; (b) the payment of all other sums, with iriterest, advanced wdee paeraph 7 (o pratect the security of
this Security Insirument; and (c) the perfurmance of Borrower's covenants and agreements under ths Seurity Instrument and the
Note. For this purpose, Borrawer does hereby morigage, grant aid convey w Lender the following deszntsd propenty located in,
COOK County, lllinois:
P.I.N.: 10-28-125-040 wie

THE NQRTHWEST 1/4 OF EECTION 28, TOUNSHIP Al NORTH, RANGE 13, ERST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE TOWNSHIP OF NILES, IN CDGK COUNTY, ILLINQIS,

THE SOUTH 14 FEET OF LOT 4 AND ALL OF LOT 5, EXCEPT THE SOUTH 14 FEET THEREOF, ;O
IN BLOCK 1, IN THELIN AND THELIN PARK AVENUE RDDITIAN IN THE SOUTHWEST 1/4 OF \
% ;/

which has the addmessof 7614 PARK AVERUE SKOKIE [Sircet, Cityl,
linois 60077 {"Propesty Address™),

. {Zip Cods| Form 3914 9/00
ILLINGIS - Single Family - Fannle Maw/Freddie Mac UNIFORM INSTRUMENT Pagetolb Amended,5/9
@.-GRHL) (W05} NMP WQRTQAGE FORMS - [113)293-8100 - (800)521-TR%\ \nhiiate: %,1/
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-8, Hazard or Property Insurance. Borrower shall keep the improvements-now cxisting ar hereafienicrecied on the Property
insured against loss by fire, hazards included within the term “:xtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails (0 mamtain coverage described above, Lendor may, at Lender's option, cbtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

Alf insurance policies and renewals shall be acceptable to Liender and shali inciude a standard morigage clause. Lender shall
have the right (o hold the policies and renewals. If Lender requires, Borrower shall prompdy give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompi notice o the insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, irsurance proceeds shall be applied 10 restoration or repair of the
Propezty damaged, if the restoration or repair is economicaily fi:asible and Lender's security is not lessened. If the resioraiion or
repair i not economically feasible or Lender's security would bo lessened, the insurance proceeds shall be applicd o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrawer. If Borrower sbandons the
Property, or docs not-answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to ropair or restore the Propecty or to pay sums securcd
by this Security Instrunier, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Boirower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pay.cits referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is poquired by Leader, Borrower's right to &ny insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shs!l jses 0 Lender to the extent of the sums secured by this Security Instrument immediatcly
prior w the acquisition, .

6. Occupancy, Preservation, Mainteuzar: and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esteblish, and use the Property as Bonower's principal residence within sixty days after the execution of
this Security [nstrument and shalf continue (o occimy *he Property as Borrower's principal residence for at least one year afier the
dato of occupancy, unless Lender othorwise ngrees. i -writing, which consent shall not be unreasonably withheld, or unicss
cxtctugting circumsiances exist which sre beyond Borowa’s iontrol. Bomrower shall not destroy, damage or impair the Property,
aliow the Property to deteriomte, or commit wasie on the Freperty. Borrower shall be in default if any forfelture action or
procecding, whether civil or criminal, is begun that in Lender'. gocd faith judgment could result in forfeiture of the Propeny or
otherwise materiaily impair the lien created by this Sacurity Instrumet or Lender's security interest. Borrower may cure such a
default and roinsiate, as provided in paragraph 18, by causing the rctina or proceoding 1o be dismissed with a ruling that, in
Lendes's good faith determination, precludes forfeiture of the Borrower’s ingr2st in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interust. Boiro wer shall nlso be in default if Borrower, during the
loan applicasion process, gave materially false or inaccurste information or sustemeris 1o Lender (or failed to provide Lender with
any matorial mformation) in connection with the loan evidenced by the Note, inclpiing, but not limited (o, representations
concerning Borrower's occupancy of the Property as & principal retidence If this Secaricy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Propzay, the leaschold and the fec title shall
not merge uniess Lender agrees lo the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforn the covenm s and agreements contained in
this Security Instrument, or there is a legal procecding that may sigificanly affect Lender's rights in the Property (such as's
procecding in bankrupicy, probate, for condemnation or forfoiure or 1o enforce laws or regulations), weu fender may do and pay
fur whatover is necessary W protect the valus of the Property and Lender's rights in the Property. Londe: 8 actions may includc
paying any sums secured by & lien which has priority over this Security Instrument, appearing in cour:. paving reasonable -
atorneys’ fees and cntering on the Property (o make repairs, Although Lender may take action undes this pasgiaph 7, Lender® 4
does not have 10 do 30, EU

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity;
Instrument. Unleas Borrower and Lender agree to other 1ecms of payment, these amounts shall bear interest from the duic of
disbursament at the Noto raie and shall be payable, with inten:st, upon notice from Lender 1o Borrower requesting payment.

8. Moripage Insurance. 1f Lender requiret mortgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (0 maintain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases fo be in effect, Borrower shall pay the premiums required w
oblain coverags subsiantially equivalent w the mongage insurance previously in effect, at & cosi subsiantially equivalent to the
cost to Borrower of the morigage insurance proviously in effect, from an alternats martgage insurer approved by Lender. If
subsiantiaily equivalent mortgage insurance coverage is nol. available, Borrower shall pay to Lender cach month & sum cqual w
ane-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of mongage insurance. Loss reserve

Form 3014 ,9/90
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16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of thia Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is
sold or transferred (ar if a benc iclal interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writicn consent, Lender may, at its option, require immediate payment in full of alf sums secured by this Security
Instrument. However, this option shall not be excruised by Lender if exercise is prohibited by federal law &s of d‘:c date of thiy
Security Instrument,

1f Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
[nstrument. If Barrower fails to pay these sums prioz to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrwment without further notice or demand on Borrower.

18. Borrnwer's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
caforcement of this Scourity Instrument discontnued at any time prior to the carlier of: (g) 5 days (or such other period as
applicatle law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securil
Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {u) pays Leader ulr
sums which then would be due under this Securily Instrument and the Note as if no acceleration had occurro&r: {(b) cures any
default of any olher cavenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorncys® fees; and (d) takes such action as Lender may reasonably require to assurc that the lien of this
Security Instrument, Leader’s rights in the Property and Borrower’s obligation to pay the sums securcd by this Sccurity
Instument shall continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations sccured
herehy shall remein fully efioctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Charge =/ L.oan Servicer, The Notc or a partial inlcrest in the Note (together with this Sceurity
instrument) may be sold one o morz times without prior notice 1o Borrower, A salc may result in a change in the entity (knbwn
as the "Loan Servicer") that collects munthly pavments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer un.elated w a sale of the Note. If there is a change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
aildress of the new Loan Servicer and the pJicss w which payments should be made. The notice will also contain any other
information required by applicable faw,

20. {iazardous Substances, Bomower shall no. cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Bonowi shall not do, nor aliow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The precrding two senienices shall nat ap%lg to the presence, use, Or storage on the
Property of small quantities of Hazardous Substances (b are generally recognized to be appropriste to normat residential uses
and to maintenance of the Property.

Borrower shall prompiy give Lender wrilten notice of 2iy ivestigation, claim, demand, lawsuit or other action by any
governmental or rc%:xlatoty pgency or privaie pasty involving L+ Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is neoficd by any governmental or regulatory nuthority, that an
removal or other remediation of any Hazardous Substance affecting (e Property is necessary, Barrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

Ag used in this paragraph 20, "Hazardous Substances” are those sunzavices defined as toxic or hazardous substances by
Environments! Law and the following substances: gasoline, kerosene, atvcr flammable or toxic peirolcum products, toxic
pesticides and hesbicides, volatile solvents, materials containing asbestos or formaudeivyde, and radioactive materials. As used in
this pnmg:?h 20, “Environmental Law" means federal taws and laws of the jurisdictira where the Property is located that relate
1o hicalth, safety or environmenial protection,

NON-UNIFORM COVENANTS, Borrowcr and Lender further covenant and agree as for'ows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior (ollowing Barrawer's breach of
any covenant or sgreement in this Security Instrument (but not prior to acceleration wuder paragraph 17 unless
applicuble law provides otberwise), The notice shull specify: (a) the default; (b) the action require *G cure the default; (c)
a date, aot Jess than 30 days from the date the notice is given to Borrower, by which the defauli p.u<t be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shai "urther inform-
Borrower of the right to reinstate after aceuleration and the right to assert in the foreclusure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, st its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclse this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incwrred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

2. Release.  Upon payment of all sums socured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrowes, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all night of homestead exemption in the Property.

Ferm 3014 9/90
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