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‘THIS MORTUALE (“Security Instrument®) is givenoa Jume 4, 1993 . The mortgagor is
JARES P. ROYCRO#)_and LAURLE ROYCROFT, FORMESRMICNOUN AS LAURTE JOHNBON  pig uife
" [
("Borrower”).

This Security Instrument is givoato CNIEF FINANCTAL BROUP
which is organized and existing undsc the laws of THE UNITED STATES OF AMERICA  , and whose address is

'

AL

~ 1870 ROSELLE ROAD, SUITZ 107, SCHAURBURG, iL 6019S ("Lender").

__\.j: Borrower owes Leader the principal suar( . One Nundred Four Thoussnd Dollars and

~y_ hesi0e Dollars (U.S. $ 194 ,000.00 ). This debt is

~.  evidenced by Borrower's note dated the same (ate 4s this Securily Instrument (*Note®), which provides for monthly w0
paymeats, with the full debt, if not paid earlier, ave aad payable on July 1, 2023 . This Security L
Instrument secures to Lender: (a) the repayment of i, auvbt evidenced by the Note, with interest, and al! renewals, o
extensions end modifications of the Note; (b) the paynice’ of all other sums, with interest, advanced under paragraph 7 -
to protect the security of this Security Instrument; and (c) the p=+formance of Borrower's covenants and agreements .
undar this Security Instrument and the Note. For this purpoac, Bo.tower does hereby mortgage, grant and convey to o
Lender the following described property located in~ COOK o
County, lllinois:

LOT 19 W BLOCK 5 IN WINSTON KNOLLS UNIY NUNZEP 2, BEING A SUBDIVISION OF
PARTS OF SECTION 19, 20, 29 AND SECTION 30, TCVW/YNIP 42 KORTN, RANGE 10, EAST
OF THE THIRD PRINCIPAL NERIDIAN, 1N COOK COUNTY, lCLINOIS, ACCORDING YO THE
PLAT THEREOF RECORODED IN THE RECORDER'S OFFJCE OF CZux COUNTY, JLLLINOLIS, OM
AFPRIL &, 1969 AS DOCUMENT NUMBER 20809713, Id COOK COUMTY, ILLINOIS. .

BT T-@1 RECORDINGS $31.59
THUYIS. TRAN 6888 94/14/%3 131:21:00
Mie §  R—=J--4QT7794

COOK oW iTY RECORDER

02-19-421-011

which has the address of 4155 KUDSON DRIVE , KOFFNAN ESTATES ,
o s ( N IStreat} iCity
lllinois 6010 *Property Address®);

' 12p Cods)

TOGETHER WITH aii the improvements now or hereafier erected on the property, and all easements,
appurterances, and fixtures now or hereafler a part of the property. All replacements and additions shall alsc be
covered by this Security Instrumeat. All of the foregoing is referred to in this Security Instrument as the "Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convoyed and has the right to
mortgage, grant and convey the Property and that the Proporty is unencumbered, except for encumbrances of record.
Borrower wasranis and will defend genenally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.
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All insurance policies and renewals shall bo acceptable to Lencler and shall include u standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lander requires, Borrower shall promptly give to Lender
al! receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carner and Lender, Leoder may maks proof of loes if nol. made promptly by Borrower.

Unless Leader and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is ecooomically feasible and Lender's security is not lessened, I the
restoration or repair iy not economically feasible or Lender’s sacunty would be lessened, the insurnce shall
be applied to the sumns secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
1f Borrower ahandona the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offared to settle s claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repair
mrﬂmtﬁnﬁryumpymmﬂbyﬁh&mﬂtyh‘mt, whether or not then due. The 30-day period
will begin whea the potice is given.

Unless Lender. axd Borrower otherwise sgree in writing, sny application of proceeds to principal shull not extend or

the due date 0/ ihe monthly payments referred 10 in paragraphs 1 and 2 or chango the amount of the
paymenta. If under para¢ranh 21 the Property is scquired by Lender, Borrowsr's right lo any insurance policies and
proceeds res:liing from darag» (o tha Property prior 10 the acquisition ahall pass to Lender o the sxtent of the sums
sectised by this Security Instrurim{ immedistely prior to the acquisition.

8. Occupancy, Preservation Asintenance and Protection of the Proparty; Borrower’s Loan Application;
Leassholds. Borrower shall occupy eztablish, and use the Property as Borrower's principai residence within sixty days
after the execution of this Security Instruivont and shall continue to occupy the Property us Borrower's principal
residence for at lsast one yoar afler the dats Of Seoupancy, unless Lender otherwise agreas in writing, which consent
shall not b unreasonably withheld, or unless extzaialing circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair tle Property, allow the Property to detenorate, ar commit waste on the
Property. Borrower shall be in defsult if sny forfeitare action or procseding, whether civil or ciminal, is begun that in
Lender's good faith judgment could result in forfeiture ol ths Property or otherwise materiaily impair the lien created by
this Secunity Instrument or Lender's security inletost. bor.2wver may cure such a default and reinstate, as provided in
paragraph 18, by causing the action of piuceeding to be dismis=cd with a ruling that, in Lender's goad faith
determination, precludes forfeiture of the Borrower's interest 'n the Property or other material impairment of the lien
created by this Security Instrumeat or Lender's security interest, lsorrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate informatiop or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidricid by the Note, including, but not limited to,
representstions concerning Borrower's occupancy of the Property as a priosipal residence. If this Security Instrument is
on u leasehold, Borrower shall comply with all the provisions of the lease. I” Sorrower acquires fee title to the Property,
tho leasehold and the fee title shall not merge unless Londer agrees to the merger (a writing,

7. Pratection of Lender’s Rights in the Property. If Borrower fails to pevicim the covenints and agreements
contained in this Security Instrument, or there is a logal ing that may significkniiy affect Lander's rights in the
Property (such as s proceeding in bankruptcy, probate, for condemnation or forfeiture c: te enforce faws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of Uie Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which'hes priority over this
Sccurity Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
ropairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower seured by
this Security Instrumeni. Unless Borrower and Lender agree to o her terms of payment, these amounts shal( bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mnortgage insiirance as a condition of making the loan secured by this
Securily Instrument, Borrower shall pay the promiums required : 0 maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage roquired by ler Iap: ¢s or ceases 1o be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent tc the mortgage insurance previously in effect, at a cost
subslantially equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each mooth a sum equal 1o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments us a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an -
insurer appreved by Lender again becornes available and is oblained. Borrower shali pay the premiums required lo
maintain mortgage insurancs in effect, or to provide a loca reserva, until the requirement for mortgage insurance ends
in sccordmnce with any writlen agresment between Borrower and Leonder or applicable law.

N
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secured by this Security Instrument. However, this option shall aat bo exercised by Lender if exercise ia prohibited by
fedoral law as of the date of this Security Instrument.

If Lender sxercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period
of 1ot leas than 30 days from the date tha notice is delivered or muiled within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails t0 pay these sums prior to the expiralion of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Secunily Instrument discontinued at any time prior to the esrlier of. (a) § days (or such «her period
a3 applicablo law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) eatry of a judgmeat enforcing this Securily Instrument. Those conditions are that
Borrower: (a) pays Lander ali sums which then would be due undor this Security Instrument and the Note as if o
scceloration had occurred; (b) cures any default of any other covenants b agreoments; (c) pays all expenses incurred
in enforcing this Security [nstrument, including, but not limited to, ressonsble attorneya’ fees; and (d) takes such action
a3 Lender may reasonably require to sasure that the lien of this Security [nstrument, Lender’s rights in the Property and
Borrower's obligatiza to pay the sume secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Juerwer, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no scceleration had ocurred. However, this right (o reinstats shall not apply in the case of acceleration under

paragrech i/,

19. Sale of Nota: Chzegn of Losn Sarvicer. The Note or.s partial interest in the Note (together with this Secunty
Instrument) may be sold one or mave times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer*) thut collects monthly payments due under the Note ard this Security Instrument. There
slso may be one or more chunges of "% Loan Servicer unrelated to a sale of the Note. If thers is 4 chango of the Loan
Servicer, Borrower will be ziven writter; ntico of the change in accordance with paragraph 14 above and applicable law.

The nolice will state the name and addrecs 21 the new Loan Servicer and the address to which payments should be
made, The notice will also contain aay other jurovmation required by applicable law.

20. Hazardous Substances. Borrower siw'i not cause or permit the presence, use, Jisposal, storage, or release of
any Hazardous Substances on or in the Propesty. Bsercwer shall not do, nor allow anyone else to do, anything affecting
the Property that is ir. violation of sny Environmenta) 15+, The procoding two sentences aball not apply to the presence,
use, or storage on the Property of small quantities of Hazrdous Substances that are generally recoguized (o be
sppropriate Lo normal residential uses and to maintenance of (he troperty.

Borrower shall promptly give Lender written notice of any ‘avistigation, claim, demand, Iawsuit or other action by
any governmental or regulatory agency or private perty involving t* Property and any Hazardous Substance or
Environmental Law of which Borrower has actusl knowledge. If Batmwer leams, or is notified by any governinental or
regulatory suthority, that any removal or other remediation of any Hazaadous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remodial actions in 8 ardance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defiied as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosear, rther flammable or toxic
peteoleum products, toxic pesticides and herbicides, volatile solvents, materials conlaiiirz ssbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, *Environmental Law” means fede sl laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or eavironmental prolectizn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration ‘chowing Borrower’s
bregch of any covenant or agresment in this Sacurity Instrument {but not prior to acceleratior. under paragraph
17 unless spplicabie law provides otherwiss). The notice shall specify: (a) the defauit; (b) the-aziion required to
cure the default; (c) a date, not less than 30 days from the dats the notice is given to Borrowar.-b: ivhich the
default must be cured; and (d) that failure to cure the default on or befare the date specified in ths-notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceading and
sale of the Pronerty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right 1o »=.ert in the foreclosure proceeding the non-existence of a default or any other dafense of Borrower to
s~ eleration and foreclosure. if the defsult is nat cured on or before the date specified in the notice, Lander at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial procesding. Lender shall be entitied to coliect all
axpensaes incurred in pursuing the remedies provided in this paragraph 21, including, but nat limited to,
reascnable attomays’ feas and costs of title avidences.

22. Relanse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower, Borrower shall pay any recordstion costs.

23. Waiver of Homastead. Borrower waives all right of homestead exemption in the Property.
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