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EMORTGAGE | o
THIS MOR‘I‘GAGE ("Security lnstrumem } is given on MAY 28TH , 1993

The mongagmgs GP«y SCHMIDT AND KELLY SCHMID?T, HUSBAND AND WIFE

("Borrower™). This Scourity Instument is given 1w
Houasshold Bank, £.s.b, . . o ,
which is organized and existing under ¥ laws of UNITED STATES . » andd whose address is -
100 Mittel Drive, Wood Lois, XL 60191

Crw g

{"Lender™), Borrowee owes Lender the principal gum of
OMNE HUNDRED TWENTY THOUSAND ANL-W2/100 - " o
Doliars {U.S. § 120,000.00 ). This dese' i evidenced by Borrower’s tiote dated the somo dole ns tis Security
Instrument ("Noic"), which provides for monthly pagmens, with the full debt, if not puid carlier, due und payable on

JUNE 15T, 2023 . ‘This Security Insuument sccures 1o Lender: (0) whe repaymient of the debt cvidenced
by the Note, with interest, and sl rencwals, exicasions and medifizations of the Note; (b) the payment of all other suing, with
inieresy, advanced under paragraph 7 to provect the security of this Security Instroment; and (c) the performance of Borrower's
covenanis and agreements ynder this Security Enstrunent and the Mowe, For this purpose. Borrower docs hereby mcmgagc.
grant and convey 1o Leader the following described property locuted in

COUK County, Winois:

LOT 12 IN BLOCK 5 IN TOWN IMPROVEMENT CORPORATION DES FiAINES COUNTRY~
SIDE, A SUBLIVISION IN WEST 1/2 OF SOUTHEAST 1/4 OF SECYION 33, TOWN-
SHIP 41 NORTH, RANGE 12, EASY OF THE THIRD PRINCIPAL MER‘L‘ IAN, IN CODK
COUNTY, ILLINGIS.
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which has the sddress of 2103 RALSEY | , DES PLAINES ,
{Stiee) S ' [Clyi
Nhinoris 60018 ("Property Adidress™);
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for the periods thut Lemder vequires. The insurance carriee providing the insurance shull bo ehosen by Horrower subject (o
Lender's approval which shall not he unreasonably withheld, If Borrower fally 10 maimtain covernge deseribed nhove,
Lender may, at Lender’s aption, obtain coveruge to protect Lemder's rights in the Property in accordance with paragruph 7.

All insurance poficies and rencwals shall be accepiablo to Lender and shadl include a standard mortgage clwse, Lender
shall have the right i hold the policies and renewals, If Lender requires, Borrower shall promptly pive o Lender all receipts
of paid premiums und rencwal rotices, In the ovent of loss, Borrower shall give prompt notice to the insurance cartier and
Lender, Lender may make proet of Joss if not midde prompily by Borrower,

Unicss Lender and Borrower ntherwise agree in writing, insirance proceeds shull be applied © restoration ar cepale of
the Property damaged, if the restoration or repalr iy cconomically feasible and Lender’s sceurity is not lessened. i the
restoration or vepuir is not economicatly feasible or Lender's securlty would be lessencd, the hitsurance procoeds shal) be
applied to the sums sccured by this Security Instrument, whether or nat then due, with any excess paid 10 Borrower, If
Borrower ‘abandons the Property, or does not snswer within 30 days a notico from Lender that the insurance carrier hin
offered 1 sentde o cloim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair of resiore
the Property or to pay sums sccured by this Security Instrument, whetlier or nat then due, The 30-day period will begin
when the notice is given, o

Unless Lendzr end Borrower otherwise agree in wriling, nny application of procecds 1o principal shall not extend or
postpone the duc owe of the monthly payments referred w in paragraphs 1 and 2 or change the amount of the payments, T
under paragraph 25 the Propenty 3 acquired by Lender, Borrower's right W any Insurance policies amd proceeds resubling
from damage to the Frapdity prior to the acquisition shall pass to Lender 10 the exient of the sums sccurcd by this Sccurity
Instrument immediately prioria ihe acquisiton, ‘

6. QOccupancy, Preservar’cn, Maintenance and Protection of the Property: Rorrower’s Laun Application;
Leaseholda. Borrower shall oczury, establish, and use the Propenv as Borvower's principal residence within siaty duys
after the exccution of this Securiry instrument and shall continue to oceupy the Property as Borrower's principal rosidence
for ot least one year ufter the date of ‘occunancy, unless Lender ntherwise agrees in writing, which consent shaif ot be
unreasonably withheld, or unless exienasting circumstances exist which are beyond Borrower's control, Borrower shiull not
destroy, damage or impair the Property, allory the Propenty to detcriomte, or commit waste on the Property. Borrower shal!
be in defavit it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith fudgment
could result in forfeiture of the Propenty or ouheswisc materially impair the lien created by this Sccurity Instrument or
Lender security interest. Borrower may cure such o de.puit and reinstate, as provided in paragraph 18, by causing the action
or pracceding o be dismissed with a ruling that, i Lender’s good faith determination, precludos forfeiture of the
Barrower's interest in the Property or other material impalrinent of the bien created by this Sccurity Instrament or Lender's
security interest. Borrower shall also be in default if Borrower, (uring the foan application process, gave materinlly false or
inaccurale information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, Including, but not limited to. representations concerning Borrower's occupancy of the
Property as a principal residence. If this Scourity Instrument is on a Kascheld, Borrower shall comply with all the provisions
of the lease. 1T Borrower acquires fec title o the Property. the leaschol? and the fee ttle shall not merge unless Lender
agrees to the merger in writing, ‘ S

7. Protection of Lender’s Rights in the Property, I Borower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proveading that may sipnificondy affect Lender's rights in the
Property (such as a proceeding in hankruptcy, probate, far condemnation or Torfuikiee or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the Pronorty ond Lender's rights in the
Property. Lender’s actions may include paying any sums securcd hy a lien which has priontv.over this Security Instrument,
appearing {n count, paying reasonahle attomeys' fees and cntering on the Property to make repairs, Although Lender may
take action under this paragraph 7, Lender docs not have 1o do so, I

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt o Beagwer sccured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts-shzad. iear Interest from
the date of dishursement at the Nule mic and shall be payable, with interest, upon notice from Lsader o Borrower
requesting payment. : !

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan-zecured by this
Sccurity Instrument, Borrower shall pay the premiums required 10 maintain the mortgage Insurance in effect. If, Tor any
reasen, the mongage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required Lo obtain’ coverage substantially equivalent to the morigage insurance previousty in clfect, ar a cost
substantinfly equivalent 1o the cost to Borrower of the mortgoge insurance previously in ¢ffecy, from an alicmale mortgage
insuzer approved by Lender, IT substantially equivalent mortgage tnsurance coverage is not available, Borrawer shall pay 10
Lender cach month a sum equal 1o onc-twelfth of the yearly morigage insurance premium being paid by Barrower when the
insurance coverage lopsed or ceased to be in effect. Lender will accept, use and retain these payments s a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, ot the option of Lender, if mortgage
msurance coverage (in the amount and for the period that Lender requires) pravided by an insurer approved by Lender
again becomes avatlable and is obtained. Borrower shall psy the premiums reguired to maintoin mortgage insurance in
effect, or to provide a loss reserve, until the requiremem for morigage insurance ends in accordance with any wrirch
agreement hetween Borrawer and Lender or applicable law. :

9. Inspection.  Lendder or Hs agent may make reasonable cntries upon and inspections of the Property. Lendor shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonahle cause for the inspection.

10. Condemnation,  The procoeds of any award or claim for damages, dinct or conseqguential, in connection with
ITEN T78L3 (920 Forva W4 998 inage 7.0/ 5 poges)
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* applicable Iaw may specify for reinsiatement) heforo saks of the Property pursuant to any power of salo conwined in thiy
Security Instrument; or (b) entry of o judgment enforcing this Security Insirument. Thise conditions ace that Borrower: (1)
pays Lender all sums which then would be due ander this Sceuriiy instrument wnd tho Note s if no accolomibon had
occurred; (b) cures any default of any other covenants or agreements; () pays all oxpenses incurred In entorcing this
Sccurity Instrument, including, but nol limited to, reasunnble attomeys’ foes: gnd (d) kew such' action as Lender may
reasonably require 10 assuro that the lien of this Sceurity Instrument, Lender’s fighis n die Propenty il Barfpwer's
obligntion to pay e sums secured by this Sceurity Insteument sl continye nnchmchcl. Upon miguriomdin by Byfrower,
this Socurity Instrunient and the obligations secured herchy shall remuin fully vi¥ective i i no sccoloration had oceurred,
Huwever, this right to reinstate shall i upplr i the case of aceeleration under parigraph 17,

19, Sule of Note; Change of Loun Servicer.  The Nota or o pertinl intorest I O Novo (together with this Securlly
Instrument) may be sold one or more tnes withont prior notice (o Borrower, A salo may result In o chinge in the entity
(kniown us the "Loun Servicer”) that collects monthly payments diis undder the Note und this Security Instrument, Thero also
may he one or more changes of the Loan Servicer unrelated 10 a salo of the Nole, IT there is o changs of the Loan Servicer,
Borrower will bz given written notice of the change In sccordance with paragraph 14 above and applicablo inw. The notice
will siate the nome and address of the new Loan Servicer and the uddresy 1o which poyments should bo made. The notico
will adso contala 2t other Information required by applicable law,

20, Huzardous substunces.  Borrower shul) not cause or pormit the presence, usc, disposal, storage, or release of any
Huzardous Substanc:s on or in the Property, Borrower shull not do, nor nllow anyone else o do, unything affecting the
Propenty that is in violsior, of any Envirommental Law. The Erccedlng twu sentences shall not apply o the presence, use, or
storage on the Property <<l quantitics of Huznsdous Subsiances that are gencrally recognized 1 be uppraprinke w
nonnal residentia) uses and wanpiitenance of the Property, o

Rorrower shall prompily give Lender writien netice of mny lnvestigation, claim, demand, lawsuit or ather action by any
govemmoninl oF regulalry agéicy or neivalo purty involving the Projierty and any Hazardous Substance or Envitonmental
Law of which Borrower has sctusd keovaledge, If Boreowar fearny, or is notlficd h}: iy govemmentnl or rogulatory
authority, that any removal or other remadiarion of sny Huzardous Subsiance affecting tho Praperty is necessary, Borrwer
shal) promply tke all necessary remediad acions in accordance with Environmentad Law,

As sedd in this paragraph 20, “Hazardous Sanstances” are those substances defined ny toxic or hazardous substances by
Environmenial Law anid the fullowing substances: qasoline, kerosens, other Nammable or toxie petrotoum prodducts, toxic
pesticides and herbicides, volatile solvents, mateniis <onlining usbestos or formaldehyde, and mdloactive molerinly, As
used In this paragrph 20, "Environmental Law" megns federal fnws and laws of the Jurisdiction where the Property s
Jocnied that relate to health, safety or envisonmental protection.

NON-UNIFORM COVENANTS. Borrower mnd Lender ivzdior covenant ml ngreo as lollows:

21. Acceleration; Remedies, Lender shall give notice & Zurrower prior te acceleration following Horrower's
breach of any tovenant or ugreement in this Security Instrumzat {hut not prior to acecleration under paragraph 17
unless applicable law provides otherwise). The notice shull speciry:1») the default; (b) the netion required to cure the
default; (c) & date, not less than 30 days from the date the notice is g'ven to Borrower, by which the defauit must be
cured; and (d) that faiture to cure the defuult on or before the dute specifici.in the notice may result in acceteration
of the sums secured by this Security Instrument, foreclosure by judicln. proceding und sale of the Property. The
notice shall further inform Borrower of the right to reinstate after nceelezation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense uf Borrawer fo sccelerntion wnd
foveclsure. If the default is not cured on or before ihe date specified in the notice “.2nder at its option may requive
immediate payment in fulf of all sums secured by this Secarlty Instrument withoui. further demund and may
forecknse this Security Instrument by Judicial proceeding. Lender shalt be entitled to collect ull expenses ingurred in
pursuing the remedles provided in this paragraph 21, including, but not limited to, reascnuble atlorneys’ fees and
costy of title evidence,

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lendor shitl etz this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty,
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