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~) AFTER RECORDING MAIL TO:

SU OLD KENT BANK AND TRUST COMPANY 1 .\N \N
N 28 NORTH GROVE AVENUE L 0-\'

ELGIN, ILLINOIS 60120

EARLEEN ARNOLD, X313

LOANNOQ. c74830-3 93447384
— {Space Above This Line Por Recording Data} —

MORTGAGE

THIS MORTCARY ("Security Instrument’} Is givenon June 2, 1993 . The mortgagor is
JANES €. NYKAZA- and LADAA LEE WYKAZA. HUSBAND AND VWIFE

. ("Borrower™).
This Security instrument IS ciwento CHIEF FINANCTAL GROUP

which Is organized and existing in.Jer the laws of THE UNITED STATES OF AMERICA |, and whose address is
1870 ROSELLE ROAD, SUITE 107, SCHAUMBURG, (L 60185 {"Lender’).
Borrower owes Lender the principal summc? Fifty Three Thousand Dallars and no/i00
Dollars (U.S.$53. 000,00 }. This debt ls
evidenced by Borrower’s note dated the sarna date as this Security fnstrument ("Note"), which provides for monthly
yments, with the full debit, if not pakd earfier, cue and payableon July 1, 2008 . This Securlty

nstrument secures to Lender: (a) the repaymerit ¥ ihe debt evidenced by tha Note, with Interest, and all renewals,
extenalons and madtfications of the Note; (b) the Leyr.ient of all other sums, with Interast, advanced under paragraph 7
10 protect the security of this Security Instrument; and (c) the performance of Borrower's covenanta and agreements
under this Sacurity instrument and the Note. For this pur|iose, Borrower does hereby mortgage, grant and convey to
Lender the following described property focated in t 00X

County, lllinots:

PARCEL 1:

UBIT 21-A-2-] TN HEARTHWODD FARMS CONOOMINIUM 24sSE 2, AS DELINEATED QN THE
SURYEY OF CERTALHR LOTS IWN HEARTHUOOD FARNS SUBLIALIIOK, UNIT 2, BEING A
PLANNED UKIT DEVELOPMENT IN THE SOUTHEAST L/4 Gr SEATION 35, TOWKSHIP 4]
RORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COCK COUNTY, TLLINOLS
WHICH SURVEY IS ATTACHED AS EXHISIT "B~ TO THE OECLARA(TON OF CONDOMINIUN
RECORDED IN THE OFFICE OF THE RECOROER OF OEEOS OF COOK CNUNTY, ELLINOLS AS
DOACUMENT KUMBER 85321490, TOGETHER WITH THE PERCENTAGE 07 FAE COMMON ELEMINTS
APPURTENANT YO SAID UNIT AS SET FORTH IN SAID DECLARATIONC

PARCEL Z:
EASEMENT APPURTENART TO AND FOR THE BENEFIT OF PARCEL ) AS SET ZORTH AND
ESTABLISHED 8Y THE DECLARATION OF COVENANTS, CONDITIONS AND RESTAICTIONS FOR
HEARTHWOOD FARMS CONDONINIUM UMBRELLA ASSOCIATION RECOROEC DECEMBIZR 11, 1981
: F T ' ' : 3
AS DOCUNENT 26083806. AS AMENDED FROK TIME TO TIME, FOR INGRESS ANA#i1R6eS $35 50

T:z?w TRAN BEAD 06/14793 10.00:00
344 R W
06-35-400-074-1054, YOL. 06! | COHOK COUNTY ,E?O,;:;47364
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which has the address of 342 MULBERRY COURT #AZ BARTLETT
! golLo3 P m[s:r:)ﬁ] ol
Hinols roperty S4");
{Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property. and all sasements,
appurtcrances, and fixtures now or hereafter n part of the property. All replacements and additions shall aiso be
cavered by this Security Instrument. All of the foregoing s referred to in this Security instrument as the "Property ”

BORROWER COVENANTS 1hat Borrower is inwiuﬂz seisad of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.
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Al Insurance policles and renewals shall be acceptuble to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the paolicies and renewals. If Lendar requires, Borrower shalt promptly give to Lender
all receipts of paki pramiums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the
ingurance carrier and Lender. Lender may make proof of logs If not made promptly by Borrower.

Unless Londer and Bomower otherwise agree in writing, insurance proceeds shail be applied to restoration or repalr
of the Property damaged, # the restoration or repalir is aconomically feasible and Lendet’s security Is not lessened. If the
restoration or repelr s not economically feasible or Lendar's security would be lessened, the Insurance proceeds shall
be applied to the suma secured by this Security instrument, whether or not then due, with any excess pald to Borrower.
If Borrowar abandons the Property, or does not answer within 30 days a natice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceads to repair
or restore the Property or 1o pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unlass Lander und Borrower otherwise agree in writing, any application of proceeds to prncipal shall not extend or
postpone the due daie of the monthly geymems reforred 10 In paragraphs 1 and 2 or change the amount of the
. It under parmgraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
resulting from Za:nage to the Proparty prior to the acquisition shall pass to Lender {o the extent of the sums
secured by this Securityinsti:ment immediately prior to the acquishion.

6. Occupancy, Pre=2 vaiie, Mainteniance and Protection of the Property; Borrower’s Losn Application;
Laaseholds. B~:.ower shall occipy, establish, and yse the Propeity as Barrawer's principal residence within sixty days
after the execution of this Security nstrisment and shall continue to occupy the Property as Barrower’s principal
residence for at teast one year after thu dute-of occupancy, uniess Lender otherwise agrees in writing, which consant
shall not be unreasonably withheld, or uness sdsenuating clrcumstances exist which are beyond Barrower's controi.
Boerower shall not destroy, damage or impa’r the Property, aliow the Property to dateriorate, or commit waste on tha
Property. Borrower shall be in default if any foiieliure actlon or proceeding, whether civit or criminal, s begun that In
Lender's good faith judgment could rasult In fortsicice of the Property or otherwise materially impalr the lien created by
this Security Inatrument or Lender's security interest: Porrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to Lie diemissed with a ruling that, in Lender’s good fahth
determination, preciudes forfelture of the Borrowar's interast in the Proparty or other material iImpairment of the lien
created by this Security Instrument of Lender's security interesi. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate iiforinatlon or statements to Lender {or failed to provkle
Lender with any material information) in connection with the loan W danced by the Note, Including, but not limited to,
representations conceming Borrower's occtpancy of the Propenty 84 2 principal resklence. If this Security Instrument is
on a leasshoid, Borrower shalt comply with all tha provisions of the leass. ! Borrower acquires fea title to tha Property,
the teasehold and the fee titte shall not merge uniess Lender agrees to the marper In writing.

7. Prolection of L. sinder’s Rights in the Property. it Borrower falls to pedtoim the covenants and agreements
contained in thia Security Instrument, or there is a legal procaeding that may signifcantly affect Lendar's rights in the
Property {such as & proceeding in bankruptcy, prabate, for condemnation or fortek.urz or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender’s
rights In the Property. Lender's actions may inciude paying any sums sectired by a llen which has priority over this
Security tnsuumor&rsppearing In court, paying reasonable aitormays’ tees and entering on the Rroperty to make
repairs. Aithough Lenda may take action under this paragraph 7, Lender does not have to o1 s7.

Any amcunts disbursed by Lender under this paragraph 7 shall becoms additional debt of seitower secured by
this Security Instrument. Unless Borrowar and Lender agree to other terma of paymert, these amouite shall bear
interest from the date of disbursemnent at the Note rate and shall be payable, with interest, upon notice /< m Lander to
Borrower requesting payment,

&. Mortaage Insursnce. it Lender required mortgage Ins.rance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums requirad to maintain the mortgage insurance in effect. i, for any
reagoh, the moitgage insurance coverage required by Lender lapses or ceases to be In effeci, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mongage insurance previousty In effect, at a cost
substantiallty equivalent to the cost to Borrower of the mortgage insurance praviously in effect, from an alternate
mortgage Insurer approved by Lender. if substantially equivalent mostgage insurance coverage is not available,
Borrower shall pay to Lender sach month a sum equal to one-twelfth of the yearly mcrtgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceasad 10 be in effect. Lender will accep!, use and ratain these
payments as a loas recerve In lieu of mongage insurance. Loss reserve payments may no longer be required, at the
option of Lendler, # mongage insurance caverage {in the amount and for the neriod that Lender requires) provided by an
Insurer approved by Lender again bacomes available and is obrained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, of to provide a loss reserve, untll the requirement for mangags insurance ends
in accordance with any written agreesment between Borrower and Lender or applicable law.
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sectired by this Security instrument. However, this option shall not be exércisbd by Lender i exercise Is prohiblted by
federal law as of the date of this Security Instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice Is defivered or mailed within which Borrower must pay all sums secured
by this Security Instrumeit. I Borrower faiis 10 pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies carmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the sarier of: (a) 5 days (or such other perlod
as applicabls law may specify for relnstatement) before sale of the Propertr pursuant lo any power of sale containad in
this Security Instrument; or aSl::) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would ba due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reascnable attornays' fees; and (d) takes such actlon
as Lender may reasonably require to assure that the Hen of this Security Instrurnent, Lender's rights in the Property and
Borrower's obligatinn to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Cor-ower, this Security Instrument and the obiigations secured hereby shall remain fully effective as if
no acceleration had ~ccurred. However, this right to reinstate shall not apply in the case of acceleration undor
paragraph 17.

19, Sale of Note; C7:a7.0e of Loan Servicer, The Nots or a partial interest in the Note ftogether with this Security
Instrument) may be soid ond ¢ more times without prior nctice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer"; that collects monthly payments due under the Note and this Security instrument. There
also may be one or more changes »the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given writter notice of the changa In accordance with paragraph 14 above and appiicabie law.
The notice will state the name and acdra=¢ of the new Loan Servicer and the addrass to which payments should be
made. The notice will also contain any uthernformation required by applicabie law.

20. Mazardous Substances. Borrowei sha!t not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeity. Aorrower shall not do, rior allow anyons eise 1o do, anything affecting
the Property that is in violation of any Environmental . zw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smalil quantities ol tiazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanca o the Praperty.

Borrower shall promptly give Lender written notice of an, wvestigation, clalm, demand, lawsult or other action by
any governmental of reguialory agency or private party involviny the Property and any Hazardous Substanc or
Environmental Law of which Borrower has actual knowledge. If 207/ cwer leams, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Huzaidous Substance affecting the Property s
naecessary, B.riower shall promptly take all necessary remedial actions in-accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances® an those substancys defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kzresens, other flammable or toxic
petroleum products, toxic pasticides and herbickies, volatie solvents, materials containing asbestos or formaldehyds,
and radioactive materlals. As used In this paragraph 20, "Enwironmental Law" mear:s yederal laws and taws of the
|urisdiction where the Property Is located that relate to healith, safety or environmania pratection.

NON-UNIFORM COVENANTS. Borrower and Lencler further covenant and agree as follows:

21. Acceleration; Remaedias. Lender shall give notice to Borrower prior 10 accelerailon ;ofowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelers’o: under paragraph
17 unless applicable law provides stherwise). The notice shali specify: (a) the default; (b) tie22tion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given o Borrowei, b which the
defaulit must be cured; and (d) that failure to cure the default on or before the date specified in the qaotice may
result In acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Pr . The notice shall further inform Borrower o1 the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding tha non-existence of a default or any other defense of Borrower o
acoslerstion and foreciosure. If the default is not cured on or belore the date specified in the notice, Lender at its
option may require Immediate payment in tull of ali sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitied to collect all
expenses Incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable sttorneys' fees and costs of title avidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shail release this Security
Instrument without charge to Borrower. Borrower shell pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of hoinastead exemption In the Froperty.

VEILVECE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 2rd dayof June. 1993 , andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty

Dead (the "Security Instrument’) of tha same date given by the undersigned (the “Borrower”} to secure
BorrowersNoleto CHIEF FINANCIAL GROUP

{the "Lender") of the same date and covering the Property descritred in the Sacurity tnstrument and located '
at

342 MULBFARY COURTY #A2 BARTLETYT,IL B01C3
[Properly Address)

The Property inciud a unit In, together with an undhvided interest in the common elements of, a
condominium projec! kirawn as:

HEARTHMOOD FARMS
(Name of Condominium Project}

(the “Condominlum Project’). if t*@ owners association or other entity which acts for the Condominium
Project (the “Owners Assoclation’) holds e 1o propenty for the benefit or use of its members or
shareholders, the Property also inchucics Garrower's Interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's Interzst,

CONDOMINIUM COVENANTS. In addidon o the covenants and agreements made In the Securlty
Ingtrument, Borrower and Lender further covenant an agree as foitows:

A. Condominium Qbligations. Borrower shall ser'orm all of Borrower's obligations under the
Condominium ProLect's Constituent Documents. The “Cuanstituent Dacumeants® are the: (i) Ceclaration or any
other document which creates the Condominium Project; () by-Jaws; (i) code of regulations; and {iv) other
equivalent documems. Borrower shail promptly pay, when cuz, 7l dues and assessments imposed
pursuant to the Constituent Documents

B. Hazard insurance. Solong as the Owners Assoclation ma'ataliis, with a generally accepled
insurance carrier, a “master” or "blanket" policy on the Condominium Prrejact which is satistactory to Lender
and which provides insurance coverage in the amounts, for the perlods, ‘and against the hazards Lender
requires, inciuding tire and hazards Included within the term “extended covaraze,” then:

) Lender walves the provision in Uniform Covenant 2 for the montt ly payment to Lender of the
yearly pramium instailiments for hazard Insurance on the Praperty; and

(i) Borrower's obiigation under Uniform Covenant 5 ta maintain hazard Insurarce coverage onthe '

Property s deemaed satisfied to the extent ihat the required coverage Is provided by tna £avners Assoclation

lcy.

Botrower shall give Lender prompt nolice of any lapse in required hazard Insurance coverafe.

In the avent of a distribution of hazard Insuranze proceeds In lleu of restoration or repair isliiwing a loss
to the Property, whether ta the unlt or 1o common elaments, any proceads payable to Borrower are hereby
assigned and shall be pald to Lender for application to the sums secured by the Security Instrument, with
any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure that
the Owners Association malntains a public liabilty Insurance poticy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any awerd or claim for damages, direct or consequentlal, payable
1o Borrgwer In connection with any condemnation f other taking of ail or any part of the Property, whether
of the unkt or of the common elements, of for any canveyance In lieu of condamnation, are hereby assigned
and shall be peid to Lender. Such proceeds shali be applied by Lender to the sums secured by the Security
Instrumant a8 provided in Uniform Cavenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/%0
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