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Attn: Post Closing Dapartment
93447346
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MORTGAGE

THIS MORTGAGE ("Security {nsirurnent”) is given on June 2, 18983 . The mongagor is

LOUIS TORELLI % LETIZIA TORELLI, KNDWN AS HUSBAND AND WIFE.
. DEPT-81 RECORDINGS $31.50

THYI99 TRON BBBG d4/14/93 10:01:00

o o). Thi . T He o NC 8 3 4 ®-93-94g47rI8S
{"Bamrower"). This Security Instrument is given o 1 HIEF FINANCIAL RDU.P 00V COUNTY RECORDER

which is organized and existing under the laws of THE STATE OF ((LLINOIS , and whose

addressis 1870 ROSELLE ROAD, #1067
SCHAUMBURG, IL 60185 ("Uerder"), Borrower owes Lender the principal sum of

One Hundred Twanty-One Thousand and No/100 =====m~=-- e m s e e e — - —————

Dollazs (US. §  121,000.00 ).
This debt is cvidenced by Bomower's note daied the same date as this Security [nstrarient (*Note™), which provides {or monthly
payments, with the full debi, if not paid earlier, due and payable on July v, 4023 . This Sccurity
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with inieyest, and all renewals, extensions and
moxlifications of the Note: (b) the payment of all ather sums, with interest, advanced under paragTaph 7 to protect ths securily of
this Security Instrument; and {r) the performance of Barrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grnt and convey to Lender the following descrived property located in

Ca0K County, Ilinois:

P.1.8 07-36-108-021, VOLUNE 187.

Lot 21 in Block § in Winston Grove Saction 22 North, being a
Subdiviaion in parts of Sectiona 25 and 38, Township 41 North, Range
10, East of the Third Principal Meridian, in Cook County, Illinois,
according to the plat thareof reccorded in the 0ffice of the Recarder of
Deeds of Cook County, llilincis, on October 12, 1976 as document Ho.

23668769, in Cook County, Illincis.

SerLrree

L7/ 44~ > LAND NTLE cOMPANY /Pitnn

which has the address of 736 BISMARK €Y ELK GROVE VILLAGE {Streen, Ciryl,
lltinois 500607 ("Property Address™);

‘ \ \Zip Codel Farm 3014 9/90
JLLINGQIS «  Singla Family « Fannls Maw/Freddle Mac UNIFORM INSTRUMENT Page | ol 8 Amendegd 5/81
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'S, Hnurd or Property Insurance. Borrower shall keep the imiprovements now existing or hereafter erected on the Property
insured ogainst loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods of
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject i Lender's approva) which shall not
be unrcasonably withheld. If Borrower fails 1o mainain covernge described above, Lender may, at Lender's option, obtain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a sundard mortgage clause, Lender shali
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and renewal notices. I the event of loss, Borrower shall give promp* notice 10 the insurance carrier and Lender, Lender
may make praof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resieration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bomower. If Borrower abandons the
Propetty, or doos not answer within 30 days a notice from Lender that the insurance carrier has offered 10 seitle a claim, ten
Lender may coliest the ingurance proceeds. Lender may use the proceeds o repair or resiore Lthe Property or to pay sums sccured
by this Security Insmzinent, whether ot not then due. The 30-day period will begin when the notics is given,

Unless Lender and 8;mower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due dato of the moatkiy. zoments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by s.cader, Borrower's right W any insurance policies and proceeds resulling from damage to the
Property prior w the acquisition s'al’ pass to Lender w the extent of the sums secured by this Security Instriment immediatcly
prior 1o Lthe acquisition,

6. Occupancy, Preservation, Mainierur and Protection of the Property; Borrower’s Loan Applicution; Leas~holds,
Borrower shall occupy, establish, and usc tne Priperty as Borrower’s principal residence within gixty days after the execution of
this Sscurity Instrument and shail continue to ¢ocupy the Property a3 Borrower's principal residence {or ot least one year ater the
date of occupancy, unless Londer otherwise agries in wriling, which consent shall not be unrcasonsbly withheld, or unless
calenuating circumstances exist which arc beyond Boironsrd’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on Ine Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lende s good faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security Instzament or Lender's security interest, Barrower may cure such
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o bo dismissed with a ruling that, in
Lender's good [aith determination, precludes torfeiture of the Borrower's 'nierest in the Property or other material impairment of
the tien created by this Security Instrumeat or Lender's sccurily interest. Porower shall also be in defaull if Borrower, during the
loan application process, gave materially false or inaccurate information os-a@tements to Lender (or failed to provide Lender with
any material information) in conneclion with the loan eviderced by the Not:, inclsding, but not limited to, representations
concemning Bomrower's occupancy of the Property as a principal residence. I this Seonaly Instrutnent is on a leaschold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Frozaty, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [f Borrowes fails to perform the covenaits and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or ferfeiture or to enforce laws or regulations), tor Lender may do and pay
{or whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Learler’s actions may include
paying any sums secursd by a lien which has priority over this Sccurity Instrument, appearing in courl, nraying reasonable
anomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this parcgraph 7, Lender
does roi have (o do so.

Any amnudis disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this Security o)
Insrrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of ¢’
disbursement a1 the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower requesting payment. f -

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security o3
Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in cffect. If, for any reason, the L.
martgage insurance coverage requircd by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to ((;"

obtain coverage substantially cquivaicit o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost w Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantinlly equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o
one-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance covernge fapsed or ceased o
be in effect, Lender will accept, uso and rotain these paymenis as a loss reserve in licu of mortgage insurance, Loss reserve

Form 3014 9/00
q-lnuu (o108 Page ol e e LT
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. 16, Burrower’s Copy. Borrower shall be given oae conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pmpertg or a Beneficlal Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred or if a beneliclal interest in Borrower is sold or tansferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at ils option, require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of J;c date of this
Security Instrument,

If Lender exercises this opdon, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without {urther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [ Borrower meets certain conditions, Borrower shail have the right 10 have
enforcement of this Securi? Instrument discontinued at any time prior o the earlier of: (8} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bomrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covensnts or agreements; (c) pays all expenses incurred in enforcing this Security Instument, including, bul
not limited to, reasonsble attomeys’ fees; and (d) takes such action os Lender may reasonably require to assure that the lien of this
Security Instrumers, fender’s rights in the Property and Borrawer's obligation o pay tie sums sccured by this Sccurity
Instrument shall congrue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
herehy shall remain fatly ¢ffective as if no acceleration had occurred. However, this right to reinsiate shall nat apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noic or a partial interest in the Note (together with this Security
Instrument) may be sold one orpare times without prior natice t Barrower. A sale may result in a change in the enuty (known
as the "Loan Servicer") that collecte rnonthly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer ancelated to o sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accaalance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loon Servicer and 1be sadress to which payments should be made. The notice will also contain any other
information required by applicable law.

10, Hazardous Substances. Borrower slall 1ot cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrmswir shall not do, ror allow anyene else to do, anything affecting the Property
that is in victation of any Environmenlal Law, The jraceding two sentences shall not apply to Lhe presence, use, or storage on the
Property of small quantities of Hozardous Substances-iut are gencrally recagnized to be appropriate to normal residental uses
and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any! investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the-Property and any Hazardous Substance o Environmental Law
of which Borrower has actual knawledge. If Borrawer legng, or ieantified by any governmental or reguiatory authority, that any
removal or other remediation of any Hazardous Substano: affecting tie-Property is necessary, Borrower shall promptly ke all
necessary remedial ections in accordance with Envitonmental Law,

As used in this paragraph 20, "Hazardous Substances” are those stosiances defined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene:-aer flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos or fornald:hyde, and radioactive materinls, AS used in
this paragraph 20, “Environmentat Law™ means federal laws and laws of the jurisdicann where the Property is located that relate
to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lendes further covenant and agree as fiflows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior 1o acceleration ‘anazr paragraph 17 unless
applicable law provides otherwise), The natice shall specify: (a) the default; (bj the action requirei 12 cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default st be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sany further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require Immediate payment in full of all sums secured by this
Security Instrument without further demand and may fureclose this Security Instrument by judicia! proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of litle evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shail release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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