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s et LA LU
m THIS ASSIGNMENT OF BENTS A DATED MAY 20, 1993, between MICHAEL HANNA and SAKINEH HANNA, ’HIS
. WIFE AS JOINT TENANTS, o!* uddress s 5920 N. KENMDRE CHICAGO IL 60660 (referred o below 88
"Graruor"),rand BHOADWAY BAHK who'e address s 5980 N. BROADWAY CHICAGO, IL 60660, (refarred n
beiaw 28 "Lender“).: y )

%
g : ASSIGNMENT ‘For 'valisble" conslderaum., G-«ntor auigns and eonueys to Lender all of Grantors fight, title,
% " and' lntereat In. and to 1he Rents from the !‘*wing deacribed Property located in COOK County, State of

PR T T

UNITS ND 201,203 505 N THE PHINCET ON HOUSE CONDOMINIUM AS DELINEATED ON A SURVEY OF

“ THE, FOLLOWiNG DESCHIBED HEAL ESTETE 1075 1,23 AND THE NGRTH 15 FEET.OF LOR.4 IN

BLOCK 19 IN COCHRAN'S SECOND ADDITION TO ERGEWATER BEING A SUBDIVISION OF THE EAST

" FRACTIONAL /2 OF SECTION 5, TOWNSHIP 40 NOAXT'1 RANGE 14 EAST OF THE THIRD PRINCIPAL - &

ME‘RID!A, (EXCEPT. THE ‘WEST 1320 FEET OF THE SOWTH.1913. FEET THEREOF . AND ‘THE: RIGHT. ORD. |

-‘“"WAY ‘OF THE CHICAGO EVANSTON AND 'LAKE' SUPEHIOR'SAILROAD) IN' COOK  COUNTYSILLINOISGA |

~ WHICH' SURVEY IS ATTACHED, AS EXIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED"‘;" :
AS DOCUMENT 2521247/ TOGETHER WITH ITS UND]VIDED PEF(C; NTAGE INTEREST IN THE CD ‘4}

e ELEMEH'I’S IN.COOK COU T, lLLlNOIS - : : (:;-?C "B

The Real Property or'its address is commonly known as 5920 N. KENMORE UN'TS #201,203,505, CHICAGO, IL L% -
30660, The:Haal Prepadyhxwenmcauon numbnrls 14-05-401-041-1003 14—0&40144. _qoa 14-05«401 1-1073 o v
DEFIHH’!ONS Tho loﬂowlnq wardsishdr haw the M!owing munlngs when usad In lhlsAsslgnmanL Terms ne. oth.m*‘so doﬁned i lhhAﬁgmm

shall have ths moani atiributéd to such terms In the Unilorrn Commercial Cods. Al mlerancas to doltar amouris Lnefl mean amounts in lawful
monayofthet.inﬂadsutasaumm ‘

A:slmmm ‘. ”‘,l'ha word Asshnm;r\t" muns ihis Assign*nanl ol F!anls batwean Grantor nnd Lendar. and ln.. .rr’;; wilhop; llrni!allon a!(.D |
wislgnma mants and ‘secixity hlarat prnvwom relating fo the Refts. o

, mmn}n, ef b.f.uh. wna words "Even or Bafaull" méan and tncwda any of‘the Evants of ‘Delauit sat forth be!ow in'the ‘section tiied “Events of :g
. I rl HEEE (\‘, . r R
Granior. Thsword"Gmnim" means MICHAEL HANNA'and smmer-r HANNA. P T T T B (e ()
‘!ﬂdlb udneu“m word, "ndebledness™ monns ah pﬂndpal and inferest payabla.under tha Nole and any, arnoun!s ‘expandad or advanced by Ol
+ andarto disthargl toigations of Grantor'of expanses’ icurred by Lander to'enforce obligations of Grantor uider this Assignment, fogethier with
i 1 interest on: auchmunb sy prwided In Ihis Assignment. - 7 7
A Lunuor. mword"l.under'maans BFIOADWAYBANK, its suceassors andasslgns L T e et
-z Mols. The word:"Noke™:means the. proniasory nolg ‘or credil. anraemom -dated May 26. 169@, in- the orrglnal prlncipal amounl ot
425.000.00 Hom:Granior™1o Lendut; logether wilh all renewals of;' extensions: of;‘modifications?ol, refinancings .of, consolidations: of, and
., Subsiitutions. for the. promissory note or agreement. The inlerest rale on the Note is.a varlable. inferesi rats basad upon an Index. The indax
cumnnl:ol: ﬁdwl)(,:) pcr m”r::T ,The s:bm:ctwhmh in. b!: applired lo.lhe ‘;:\ﬂpald plinnglpalagahnoa oth Ihis mr?ant shwuléall;g:% :” n;ta of 1,000
parcen n{s) over ndax, wwever. {0 tha, following :minimum and maximium rates, o5 n.an 200%.
3 annum. NOTICE: . Unde¢ ng dmumhnm M th: Inim rata on ihls Assngnment bé lass than: 8.000% per, annum or more than the' mﬁmp&‘r:
nbnlcweqibylppl’mbbllw s _
l’ropeﬂy T?uwordﬁopatrmumrsdpropafy andalbm’ovementsﬂmmdmbodsbmmmmﬂgmm'm ‘ o
R Peat ! oty T ,‘, Hn mdrdds ite L
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i SACUdly aoreements, morgages,’ tnd'al-hhrr mwmmma
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ihe ﬁnlnhd Docuuunb is, or at the time mage or furnished was, laisa in any material respact,

ﬁl‘;ﬂ Defsults. Failure of Grantor to comply with any teem, chligation, covenant, or condition conlalned in any other sprsernom belween Grantor
Lender, .

insolvency. The lmotvemy of Guntor. appoinimant of 8 recelver for any part of Granlot's nroperty, any assignment for the benefit of creditors,

the commencemeni of any proceeding Under any .bankrupley or Insolvency laws by or egalnst Grantor, or the dissolution or termination of

Granior's exislance as & going business (If Granior is & businass), Except lo the axtant prohibilsd by tederal law or Hinois law, Ihe deaih ol

Granlor (if Grankr Is an (ndividual) also shak conslitule an Evenl of Default under this Assignment.

Forsclosure, stc, Commencement of foreciosiirs, whather by judiclal procesding, seil-help, repossassion or any other mnlhod by any craditor of
Grantor ngllml any of the Property, However, Ihis dubsection shall not apoly in the event of 4 good faith dispule by Granior as 1o 106 validity or
reasonableness of 1he claim which is the basls of the foreciosure, provlded thal Granior glvu Lendar writton nollog of suoh olslm snd furnishos
reserves O 8 sursty bond for the eidm uilsinctw fo Lender,
* Evenls Aftscting Guaranior. Any of the ‘pracading events ocours with respec! 1o any Guaranics of any of the Indsbiadness or such Guaranior
. dies or becomes Incompetent. Lender, al its oplion, may, bul shall nol be regquired 1o, pevmil the Guaranior's esiate lo assume unoondiﬂomny ihe
- cbligations arising uncar the guaranly in a manner uﬁsuciovy to Lender, and, in doing so, cure tha Event oi Dotaull, .

Insecurity. ‘Ler.xx raasonably deems liseif insecure,

' RIGHTS AND REHEIIIFA {3 DEFAULT, Upon the cccurrance of any Event of Default and at any time {heraafter, Lender muy exerdsa any one or
e mm ot the following rights &n-J remedies, In additian lo any othor vights or remedies provided b law:

' Accelersle Indeblednear. 2 der shall have the right at lis option without nolice to Grantor to declare the enlire Indetiadness lmmedlaiely duo
and payable, Including any pepuyment penalty which Granlor woutd be required lo pay. -
Collect Rents. Lender shell have Jne right, withoul nolice to'Grantar, 1o lake possassion of the Property and coliec! tha Rents, Including amounis
pasl due and unpaid, and apply tha ~<i procaeds, over.and-above Lender's costs, agalnst the Indabladness. In furlherance of this right, Lander
may require any lsnani or other user of = Properly lo make paymenis of rant or use fees direclly {0 Lender. If the Rents are cofleciad by Lendsr,
then Grantor ktevocably designales Leide’ s~ Granfor's attornay-in~facl 1o enaorea Instrumants raceivad in payment theraol In the nama of
Grantor and {0 negotizte the same and coliest the ncocesds.’ Payments by tenants or olher users lo Lender In response to Lender's demand shall
salisty the obligations for which the. paymenis 172 mide; whalher or not any proper grounds for the demand existed. Londer may axercisa I\
righis under ihis subpmguph ‘wither In person, Ly apznt, or thiough a recalver,

Morigagee In Pouudon Lander shall have fhe i to- ‘be placed as morigages In possession or o have 4 receiver nppulniad 10 take
possession of all or.any,part of the Properly, with the powus. tprolect and preserva the, Property, io.cperate the Properly preceding forecliosure or
ulo. and 1o collect the Rants from the- Property and apply t @ procoeds, over and above the cost of iha recelvership, againsi the Indebledness.
The morigagee in possession or recelver may sarva withoul bady tt permitted by law,” Lender's right to tha eppolntment of a recsiver shall exist
whather or.nof the apparent value of the Property exmds Ihe ir. debtedness by 8 substantfa! ameuni Employmant by Lender shall not disqualify

.,,:uporson!rﬂpmm“lmdw e s
‘ ,Oihlfnmodho. Lendir shall MWnJIolher‘riqhtsand romdiasprovi(ed n thls Asslgnmanlortha Nohorbylaw '

Lot t SFTRER: P

Wnl\m- Eleeﬂon of Rmdlau. A walver by any perly of & breach of a p:ov‘ A of thls Asslgnmenl ‘shall not constituie a waiver of or pre]udice
-+ the party’s rights ctherwise lo'demand sirict compliance wilh thal provislon or:eay: Sther provision. ‘Eleclion by.Lender. {0 pursue any remady shall

not exclude pursuitiof ; any "other remedy, and Bn elctich to' make expenditur=s or lake- action to.perform an obiigation of 'Granar under this
. » Assignmen}’ aﬂor,faim of: Gramwb parform shall nut aftect Lender’s right o dac!ara T de[g i and exercise s ramedies under Ihis Assignment,

. Attornaya!-Fees; Expenlu. il Londer insliuiss an)r “suit or action fo eniorce any ol {iar, tarms of this Assignment, Lendar shall be entited to
~recover.atiornays' fees at trial-and:on‘any. appeal. Whather or:not any courl aclion is, lavolvsc, 4l reasonable expenses incurred by Lendar: that in
. " Lander's opinlon ara necessary al.any ime for the prolection of is Inferes! or tha: ‘onforcement ¢ s /ghls:shall bacame & part of tha Ingabledness -
payable on demand and shall bear inlerest from [he date of expendilure uniil repald at'ihe Moo ruie. Expenses coverad by this peragraph
i inciude; without imiation, however subjact'to any limfls'undar applk:able law, Lander's altomw Jand logai expenses whethar or not ihere is
A lawsuit, Inciudjng aflorneys’ foes for.bankruploy proceedings (indl ¥ automatic stay or Injunclion}, appeals and
any ;;:Icipgisd post-}mﬁfggsmonldcgltgclﬁon swicels.tmh: :::%I tcsl 404 W% suding rarednrs'lure {:piorls). 7u
and:ap an nsumnca, ¢ nt per RIS n=y Zay courl costs, in addition to ail
othof sums prov';dod by law. mﬂﬁ” COHOANA V',%V?'“ '

_ MISCELLANEQUS PF PHOVISIONS. . Tha i lollowinn mlsuhneom pfovisions |ra a ps‘ﬁ% nmon! ‘
Amendmenls. Th[s Asslgnmeni loqelhor with any Reiaied Documants, constltu!as Ihe enllre unders!anding and agrtearant of tha parﬂes as lo
'ty matiers set: forin-in this Assignmon. -No alieration,of or amendment to this Abs!gnmanl shall ba effacuva unlass givan kn writing and slgnad by
the pasty o puﬁos sougm to be chmsd or baungd hythe nktuauon or amendment.:
=1 Apphcable Law. This Aulnnmenl has been danvmd to Lender and accepled by Lenilor ln lhe State of lliinols. This Assignment shall be
sovemed by and conltrucd in ucmdmwlm lhof laws of the State of ilfinols. - .

» I!umpla mu. Al nbligatlom of Granlor under lhb Mslgnmsm shali be Joint and sevsral and all refarences |o Granlor shall ean, sach and
“Ihis' meana that each of the persone signing beiow'Is respansibla for alf ‘chigations In'this Assignment. Whera iy Gne or more of

the: Grlmon lrveorpauﬂens or. partnacships, It Is not.necassary far Lender {0 Ingulre Into'the powers of any of the Granors or of the officers,
direciors;pariners,” or ‘sgenis ‘acting or purporiing 1o act on-their: bohalf and any !ndebledpess made or mtsd In rollanaa u‘pon tha proimad

enmdsoouuchpmmshalbonwmmdundermussmmant N

Ho‘ uodlﬂuﬂon Gmp!or sha!l not. anhr lnto any aommem with the. holdar of sny morlgage. daed of lrust. or ulher secumy anraement which
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