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a MORTGAGE

THIS MORTGAGE (“Seaumy bist bent*) s gwen on JUNE 4TH 1993 mcmongagm is
mn\mmo dEXMURILLo o o mcnax.on - o |

("Bomwer") Thrs Secunty Instrument is gwen to | n’t’*PER AND KRAMER INCORPDRATED

::v.hu:h is orgnmzed and ex:stmg under lhe laws of _ILLINOIS S ' ;' o and '\i'lroée
';address is "33 WEST MONROE STREET o 7 SR ,
Sy CHICAGO, ILLINOIS 60603 - ' ("Linder”). Borrower owes Lendt:r thc prmcspnl sum of.‘,.'-
FIF'I‘Y SEVEN THOUSAND TWO HUNDRED AND 00/1G0 :
 Dollnis (US. § 57, 200 .00." )5-“:1 -
Thls debl 15 evrdcnced by Borrower s _note ‘dated the same date as this Securiyy fustrument ("Note”). wlnch provndes for'f*

=  This Security Instrument secures 16 -Lender: (4) the repayment of the debt evidenced by the Note, with mterost ‘and all rencwals,"
D extensions gnd’ modrﬁcatnons of the Note;. (b) the payment of all other sums, with interest, advanced under paragmph 710,
© protect the socunty ‘of thrs Secumy lnstrumem and (c) the performance of Borrower's covcnanl anc' agreemenis under this

fbecunty Instriment and the Note.. For-this purpose Borrower does hereby mortgage. grant and convey o, Lender the followmg

=-ii-.\! A

descnbed property locatedm CDOK . 7 , T Coumy. lllmorsk' _

SEE LEGAI. RIDER ATTA(‘HED | ' EEN

1 . 7';.:;. *

VP T S | ‘~/ﬁ;. B

"‘_.,_whrch hastheaddn:ssof 920 cosr:r COURT 46 SCHADMBURG T e Gyl
.“.I‘llmors A 60173 [z| Co“ | ‘. - N (Propcrty Address) o PR B
e I v : o " Fam 3018 890
ILUHOI$~Sl;igle Fami[y Faﬂnh MRMMUNFORNNSTRUMENT . Page1ots P wmi
q-amm wos - VOV OIS ORI ET DR - AT IS B A

TRX- mnmxrrmvrou m _.m M{Qf?f,

monthly. payments, with the t‘ull debt, if not paid earlier, due and payable on JULY £1 2000 - . et
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17 Transfer of the l’ruperly or 4 llmlel Evm(; lnrm\ur. [j 0 ci(u:;gpnrtfc l’zQ;wri ar wy Interest fo It

" is sold.or- tmnsrcrrcd forif a bcncﬁcial interest inBorrawer §s spld or trarisferred ind Bcrmwm # ot nfiturzd persony withoul
Lender's prior written corisent, Lender may, at its option, require immediaie pnyment in: full of wll sums secured by this -
. Security Instrument. Howevcr. this option shall not be exercised by Lender if exercise is pruh:bucd by. fcdcml law as cf the date
of thxs Security Instrument..

- If Lender exercises this opiion, Lender shall give Borrower notice of acce)emnon ‘I'hr: nouce shall provide permd of ot
ess than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrumenit, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any rcmcd:cs ‘
penitted by this Security Instrument without further notice ar demand on Borrower.

18, Borrower's nght to Reinstate. If Borrower meets certain conditions, Borrower shall' have thc nghl to- hnvc
-~ enforcement of this Security Instrument discontinued at any time prior to the, earlier of: (a) 5 days (or such other penod as
uppllcable law miy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b).entry of a judgment untorcmg this Security Instrument, Those conditlons are that Borrower: (a) pays
~Lender all sums which ther would be due under this Security Instrument and the Note &z if no acceleration had occurred; (b)
cures. any: “defanlt of 2ny other covenanls or, agreements; (c) puys all expenses incurred in cnfarcmg this Securlty’ Inslrumcm
including, but not linzit.d to, rcasonab!e attorneys’ fees; and (d) takes such action as Lender may reusonably reqmre to asture
that the lien of this Serarity- TInistrument, Lender’s rights in the Property end Borrower's obhgaunn to pay the sums secured by
this Security: Instrument 5ol continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and . the
- obligations secured hereby shay 7emain fully effective as if no acceleration had occurred. However, this right to rcmstatc shall Ny
not apply in the case of accelerasion oder paragraph 17. Ll
19, Sale of Note; Change ef Foan Servicer. The Note or a partial. lntcrc.s& in the Note (togcthcr wnh this Su‘urny
: Instrumem) may be sold one or moic umes “without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monchl; rayments.due under the Note and this- Security Instrument, There also.may be one
 or more changes of the Loan Servicer unrelaied to-a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written noucc of the chings in accordance with paragmph 14 above snd applicable law, The notice will state the name and

S addiess of the new. Lusm Seevicer and the address (© Nhlch paynients should be made, The notice will also c.omnin nny other

' "mfonnatmn tequired: by applicable law. s .
20. Hazardous Substances, Borrower. shall not cause or permit the presencc. uu:, disposal, etomge, or rc!wsc of any

.-Hamrdous Substanccs on or in the Property. Borrower shull nct do, nor allow anyone tlse to: do, :mylhmg aﬂcctmg the

" Property that s in violation of any Environmental Law. The pieseding two sentences shall ot apply | to the presence, use, Or
' .'storage on:the. Propeity of small quantities of annrdous Substanues that sre gencrally recogmzed to be’ approprmie to normal-
residential uses and to maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigi: non. cluim, demand, lawsuit or ather, ac.non by any
governmental or regulatory agency or. private party involving the Property.a:ii any Hazardous Substance or Env:ronmcntal Law‘ ~

of which Borrower has actual knowledge If Borrower learns, or is notified by any. vcwemmenml or regulatory: authority, that . vl

©uny removal or other remediation of any Hazardous Substance 'szectmg the Properiy is '\ecessary, Borrower shall promptly také
all necessary. remechal actions in accordance with: Environmental Law.

As used in this pamgmph 20, *Hazardous Substances” are those substances defined as-toxic or hazardous subsuuwcs by T

Envuonmemnl Law: and the followmg substances: g.zsclme, kerosene, other flammable or ‘okic pctro!cum produccs. toxic

B pesticides’ and herb:cndes, volatile solvents, materia)s contuining asbestos or formaldehyde, and radicactive materials, As used in ™ _
‘this paragraph:20, *Environimental Law” means federal luws and laws of the jurisdiction where the "")pcrty is lncalcd lhut LA

" refate io health, safety oF enwronmentul protection,
NON—UNIFORM ‘COVENANTS. ‘Borrower and Lender further covenant and agree as l‘ollows
21, Acceleranun, Remedies. Lender shall give notice to Borrower prior 1o acceleration following Bo*v nwer’s breach '
of any covenant or ngreement in this Securily Instrument (but not prior to acceleration under paragmph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to’ cure the default;
(c} a date, not less than 30 days from the date the nofice is given to Borrower, by- which the defan}l must be cured; and
(d) that fallure to cure the default on or before the date specified in-the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial praceeding and sale of the Property. The notice shall further
inform Borrower of the rlght to reinstate after acceleration and the right to assert in the foreclosure proceeding the
“non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 17 the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by .this Security Instrument without further demand and may foreclose this Security: Instrument by judiclal'
- proceeding, Lender shall be entitled to collect a)l expenses incurred in pursuing the renedics provided in this pura[,raph
:21 Inclmling, but not limited to, reasonable attorneys’ fecs and costs of title evidence,
SRRV X Release. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Sccumy Instrumem
' w:thout charge 10 Borrower. Barrower shall pay any. recordution.costs. _
23 Wm\'er ot Homestead Borrowcr waives all nght of homestead cxempunn in the Pmperw ' me 3'01 4 5/90
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payments, may no longer be required, at the option of Lender, if mog age jns ncq govgipge.in lh}: amdunt and for the period

that Lender. requires) provided by an insurer, uppmvcd by Lender again hcr.umes available and is obtained, Borcowor shull pry -

the premiisms rcquire(l to maintain mortgugc insurance in etfect, or to.provide a loss reserve, untit the requirement l‘ur nmrtgugc
insurance ends in accordince with any written a;,rcemcm between Borrower and Lender or applicable Jaw. ‘

9. Inspectmn Lender or its agent may make reasonable entries upon and: inspections of the Property. Lender qi*all gnc
Borfower notice at. the time of or prior to-an inspection specrfymg reasonabie cause for the inspection.

10, Condemnation,. The proceeds of uny award or ¢laim Tor damages, direct or consequentiul, in wnnecrlnn wnh uny

,mndemnmmn or other mking of auy part of the Prupcrty. or for conveyance in liew of unulcm!mtion. are hereby assigned und

shall be pald to Lender. -
In the event of o total luking of thc. Property, the proceeds shall be applu,d to the sums secured by this Securuy fnstrumcul,

‘whether or not then due, ‘with any excess paid to Borrower. In the event of a purtial taking of the Property in which the: fmr _

market value of the Property immetliately before the 1aking is equel to or greater than the amount of the sums seeured by this’
Security Insirument immediately’ before the toking, uniess Borrower and Lender otherwise agree in writing, the sums secured: by‘
this Sectirity Instrumént shall be’ reduced by.the amount of the proceeds multiplied by the following fraction: (u) ihe total
amount-of the sume secured rmmedlately before the taking, divided by (b) the fair market value of the Property mmcdmlely
before the takmg Any. balance shall be paid 1o Borrower, Tn the event of a partial taking of the Property in which the fair

market value of the- Frm.:‘ty 1mmed1ately before: the taking is less than the amount of the sums c.er:urc:d immediately before the

R takmg. unless Borrower ura.’ ,ender otherwise agree in writing or unless applicable law otherwise provides, the pmeeeds shall’
~ be applled to the sums’ secuicrl DY thrs Securily Instrument whether or not the sums are then due.
If the Property is’ nbandoum b Bofrower, or if, after notice by Lender to Bo*rower that the condemnor offers m makc an

_ award -or selife a clmm for darna«e,, Borrower fails io Tespond to Lender within 30 dnys after the date the notice i§ giv
Lender is authorized to. collect and apply ihe: proceeds at its option, cither to restoration or repuir of the Propeny or to the sug
secured by this Security Instrument, whether ot riot then due

Unless Lender and’ Bonowcr ntherwrse ag.“e in wntmg. any application of proceeds to principal shail not exu.ndm

‘ posiponc ‘the due date of the momhly paymenl:. referred to in paragraphs ! and 2 or change the amount of such pnymems
. 11, Borrower Not Released; Forbearance 3y f ender Not a Waiver, Extension of the time for payment or modificati®
of amortizauon of the sums secured by this Sccunty Inirizment granted by Lender lo any Successor in interest of Bormwer §

not operate | 10 relcase the. habrllty of' the orrgmal ‘Borrowr or Borrower’s successors in interest, Lender shall not be requn‘ed
COMMENCE proceedmgs agamst any successor in interest or 1efuse to extend time for payment or otherwise modify amommnun

of the 'siims " secured by this Secunty ‘Tnstrument: -by reason ¢ any demand made by the original Borrower or- Borrowers

- successors-in interest, Any forbwunce by Lender.in exercising a:y right or ‘remedy- shall not be a waiver of or preclude lhe
“exercise of ariy right or remedy.

12. Successors and Assigns Bound; Joint and Several Lmblhh, eo-slgnem. The covenants and agrcemcms of lhm '
Sccunt_v lmtrument shall bind ‘and benefit the successors and nssigns o ¥ Lender und Borrower, ‘;Ubjci.l to the pruvu.lons of
paragraph 17, Borrowers covenants and agrecments ‘shall be joint and seviral. Any Borrower who co-signs- this Security .
Instrument’ bul does not execute the Note: (a)'is co-signing this Security Instruméni only to mongage, grant and convey ‘that
Borrower's mterest in the Property under the terms of this Security Instrument; (b) s rat ,Jersunally obligated to pay the sums
secured by ‘this Sceumy Instrumem. and (c) agrees that Lender and any other Borrower wtiy ugree. to extend, modify, forbear or
make any nccommodut:ons with regnrd ta the terms of this Secunly Instrument or the Note writhout that Borrower's consent.

13, Loan Charges. 1f the loun secured by thts Sceurity Instrushent is- SubjﬂCl toa law whichsats mexrmum foaiv: charges

and that law is fi nally interpreted 50 that the interest or other loan charges collected or to be colleme" in ‘connection’ wrth the
loan exceed the pcrmmed limits, then. (n) any such loan charge. shall be reduced by the amount necéssary’to reduce the charge'

to the nermmed {imit; and by any ‘sums already collected from Borrower which, exceeded pemntted lnms will be refunded to
Borrower, l.ender may’ choose: to make this refund by. reducing the principal owed under the ‘Note or oy makmg 2 direct

"payment to Borrower, If a refund reduces pnncrpal the redUCtron will be treated as a- partml prepayment “without any’

prepayment churge under the Nnte o
14, Notices. Any noticé to Borrower prowded for in This Secumy Tnstrument shatl bc gwen by delwermg rt or by muilmg'

rt"by first clags mail unless. appllcubie faw requires use of another method. “The natice shall be direcied to the Propcrty Address _
" or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first closs mail to -

~ Lender’s address, stated herem or any other address Lcnder desrgnmcs by notice to Borrower, Any. notice provuied for in. this
' Secunly Instrument shall be deemed to have been gwen 1o Borrower or. Lender when given as. pmvrded in this parugmph

15. Governing_ an, Severablllty This Security Instrument shall be governed by federal law and the law of the
Junedlchon in 'which lhe Pmpeny is located, In the event that any provision or clause of this Seeumy Tnstrument.or-the Note

conflicts. with apphcab!e law, such conﬂrct shall not affect mher pruvrsrons of this Secumy Instrument ar't ‘the Naté whrch canbe.

_given effect. without the. conflrcnng prows:on. To this:end the provisions of this Security lnsmument and the- Note are dedared‘
“to be severabie , ‘
N Bomwer s Lopy Bormwcr shaft be gwen one eonl‘omled copy of the Note xmd of u\rs Security Instroment.”

Form 301& 9!99
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CONDOMINIUM RIDER

THIS CO\IDOM!NIUM RIDER is made ummz day of JUNE. ,1993 . ,
and is mcorporatcd info und shﬂll be dcemcd to amend and supplement the Mongage. Deed of Trus,l or Sccurlly ’
 Deed. (the ' "Security Inhlrumcnt ) of thc same date given by. the undersigned fthc "Borrowcr“) o secure

} Bom)wer s Nole to’

DRAPER AND KRAMER INCORPDRATED

(t!rc "Lchdér") ,

‘ of thc same date and covcrmg the Propeny dcscrrbcd in the Sccunty Instrument und located at:

9.&0 »’ASEL’ COURT #6 SCHAUMBURG IL 60173

: ; ‘ JPmpeny Addrcss]
' The Property includer a umt m, togcthcr with an undrwdcd interest in the common clements of, a condammmm

 project known a5~ fJT HIDDEN POND connomm:wm

: ‘ - {Name of Coudnmmmm ijcu]
(the "Condommnum Project™). if-nZ owners ‘dssociation or other entity which acts for the Condorminium Pro;cct_ .

(the "Owners Association"). holds titl= 16, property for the benefit or use of its members or sharcholders, the  *".

- Property also includes Borrawer's imerest-in the Owners Association and (he uses, proceeds and bcm:i‘ ts oi‘

" Borrower's interest,
CONDOM[NIUM COVENANTS It sddition to the covenants und ugreements nmdc in thc Sccunty

Insm:mcnt ‘Borrower and Lender further covenat and.agree a8 follows:

A, ‘Condominium Ohligations. Borrowcr shall: perform all- of' Borrowcrs obhgunons undcr the
Condomrmum Project s ‘Constituent Documents. - The iConstindent Documents” are the: (i) Declaration or any. ;%

_ other document which creates the Condominium Project; (i1 by-laws; (iii) code of regulations; and (iv) other
equivalent documents Borrower shall promptly pay, whien aué, 21 dues and assessments imposed pursuant to the
*_Constitirent Documents. -

- B.-Hazard Insurance So ‘long-as the Owncrs Associatioir mainteing, with a' generatly accepted insurance.
carrier, a "master” or "blanket” policy an the Condominium Project vhici is satisfactory to Lender and which
provides insarance coverage in the amounts, for the periods, and againstirs ‘waz«rdq Lender rcqulres, mc!udmg '
.ﬁre and hazards included: within the term "extended coverage,” thea:.

~(iy - Lender waives the provision in Uniform Covenant 2 for the”rionchly paymcnt o Lcnder of
one-twelfth -of the yearly premium installments for hazard insurance on the Property; and- :

= (1) Borrower's obligation- under Uniform Covenant 510 maintain: hazard inzarance covemge on: the
Property s dccmed sansi‘ cd to: lhe extenl thm the rcqmred covemgc is prowded by the /C nl'll.‘-l'S Ass.ocmnon '
policy. :

-Borrower shall gwe Lendcr prompt riotice of any lapse in required hazard insurance covemgf

In the event of a distribution of hazurd insurance proceeds in liew of restorution or repair-follawig 4 loss to
" the’ Prope:ty ‘whether to the unit or to' common ¢lements, any proceeds payable to Borrower are hereby. assngncd
‘and shall be pzud to Lcnder far apphcanun to'the sums secured by the Security Instrument; with any excess paid fo
Bnrrower DR _
- C. Public- Liability lnsurance. Borrower shall-take such actions as may bc reasonable to insure thst the
'-'Owncrs‘ ‘Association’ maintains a pubhc hablhty insurance policy ncceptnh]e in form, amount, and-extent of '

coverage 10 Lendcr. e

- _‘ MUI.TISTATE CDNDOMIN%UM HlDER-Singla Farmly Fannia MaeiFraddla Mac DNIFDRM |N$TRUMENT Form 3140-91’50 ‘
- : " ’ v Page Y of 2 R . ' B R
‘ Q-B rsm:n. SRR . VMP MORTGAGE FORMS - (31312938100 - {8001521.7201
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MERIDIAN, WHICH SURVEY IS ATTACHED AS RXHIBIT ¢ TO THR DECLARATION OF CONDOMINIUM
- RECORDED FHBUARY 16, 1393 : ' ‘ :

- TOGEYHER. WITH ITS UNDIVIDED PERCENTAGE
COUNTY, ILLTNOIS. : ‘

PARCEL 2: -

EASEMENT FOR T4GRESS AND BGRESS OVER THE COMMON ARBAS FOR THE BENEFIT OF PARCEL 1
AS SET PORTH IS TEBSLARATION OF BRSEMENTS, RESTRICT

; BULE : . TIONS AND COVERANTS FOR THE
HIDDEN POND HOMZOLFERS ASSOCIATION RECORDED FEBUARY 16, 1993 AS DOCUMENT
93117759, v A T

JAGOR ALSO HEREBY G PO MC CCESSORS AND ASSIGNS, -AS

O HEREBY GRANTS TO MORTGAGEE, ITS SU , ]
Rignggfaﬁnagisznsnrs'APPURTENANT TO THE ABOVE DESCRIBED gzggaggrggséﬂgnE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SE

OREMENTIONED DECLARATION OF CONDOMINIUM.

A g Ca iy e e : RESTRICTIONS, CONDITIONS,
IS’ E IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRI : L
: g?ﬁ%@?ﬁﬁb RESERVATIONS CONTAINED IN SAID Dzcnanaw:ogngggﬁs:gEngaggogggEIN;7
HE PROVISION OF SAID DECLARATION WERE RECITED AND STIP _ . REIN.







. .BALLOON RIDER ‘ | e -
(CONDITIONAL RIGHT TO REFINANCE) ,
THIS BALLOON RIDER is made this © 4TH : day of JUNE L1993,

“and is in_gorb'orai?cq;into.nfid shall bé deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debl {the
“Security Instrument’ of the same date given by the undersigned (the “*Borrower") to secure the Borrower's Note to™

' DRAPER 'AND KRAMER: ., INCORPORATED o o ‘

s {the “Lender’"}

of t’he":s.il't‘n.e datg and c'oyéring. the Vprbprcrty described in the Security Instrument ilnq 1ocal_cc! at:
920 CASEY COURT #6 SCHAUMBURG , IL . 60173

R : [Property Address| _ ‘ S -
The interést rate stated on the Note is called the **Note Rate.”” The date of the Note is called the **Note Date.”” Tunderstand '
the Lender may transfer.the Note, Security Instrument and this Rider. The Lender or unyone who tukes the Note, the Sccurity
‘Instrumient and this Rider by transfer and who Is entitled to receive payments under the Note is called the “Note Holder.

/ADDITIGNAL COVENANTS. In addition to the covenants and agreements i the Security Instrument, Borrower and Lender
further covenar! ar2 agree as follows (despite anything to the contrary contained in the Security [nstrument or the.Note):

1. CONDITIONAL ¢IC HT TO REFINANCE .

Al the maturity date o] the Note and Security Instrument (the **Maturity Date"), 1 will be able to obtain a new loan {(**New
Loan’) with a new Matuiity Uote of  JULY , ,20 23, and with an interest rale cqual to the
**New Note Rate’! determined in dccordance with Scetion 3 below if ali the conditions provided in Sections 2 and:5 below are mel
{the *'Conditional Refinancing Cipiion ). 11 those conditions are not met, I understand that the Note Holder Is underno obligation

" to refinance or modify.the Note,. or *-exiend the Maturily-Date,-and that T will huve to repay the Noi¢ from my own respusces
_or find 2 lender willing to lend ine'the roney to repay the Nole. : o

2. CONDITIONS TO OPTION . . PR S
IF Fwant 16 exercise the Conditional I.efin: ncing . Option-at maturity, certain conditions must be mer-as of the ‘Maturity Date.:
These conditions are: (1) 1.must still be.the ¢uner-and occupant of the property subject to the Securily Instrument (the “‘Property’’); -
(2) I must be Gurrent in my monthly paymenls anc, carnot have been more than 30 days late on any of the 12 scheduled monthly payments
immediately preceding-the Maturity. Date; (3) no ura azainst the Propeny (except for tnxes. 2nd special assessments not yel. due and
pavable) other than that of the Sacurity Instrument oy exist; (4) the New Note Rale cannot be more than 5 percentage points above
the Note Rate; and (5) 1 must make a written request () the Nole Holder as provided in Section 5 below. ,
3. CALCULATING THE NEW NOTE RATE o .

* The New Note Rate:will-be a fixed rate of interest equal.to.the Federal National Mortgage Association’s required net. yield for.
30-year fixed rate mortgages subject to a 60-day mandatory delive’y ¢ mmitment, plus one-haif of onc pevcentiuge point (0.5%), rounded.
to the neurest one-eighth of one percentage point (0.125%), (the “'i<ew Note Rate’). The teqauired net vicld shall be the-applicable net
yield in effect ‘on the date and time of day that the Mote Holder reczivis aotice of my. election 1o exercise the Conditional Refinancing-
Option, If this required net yield is riot available; the Note Holder will <etermine the New Note Rate by using comparable information.’

4, CALCULATING THE NEW PAYMENT AMOUNT ‘ :

Provided the New. Note Rate as caiculated-in Section 3 above is not_e-cater than 3 percentage points above the Nete Rate and
all other conditicns required in Section 2 above are satisfied, the Note Holder will aetyrmine the amount of the monthly payment that

- will be sufficient 1o repay:in-full (a)‘the unpaid principal, plus (b} accrued but unpaid inerest, plus () all other sums' will owe under

‘the Note and Security. Instrument on-the Maturity Date {assuming my monthly payiw<nis then are current, as required under Section .
2 above), over:the term of tlie New Note at the New Note Rate in ectual monihly pay neris. The result of this calculation will be‘the
amount .of ' my new principal‘and interest payment every month until the New Note is-fvliy raid. o
5. EXERCISING THE CONDITIONAL REFINANCING OPTION ‘ .

The Note Holder will notily me at_least 60 calendar days in advance of the Maturity Date an1'qdvise me of the principal, aceried
but unpaid interest, and ail other sums 1 am expected to owe on the Maturity. Date. The Note Hrlder also will advise me that [ may
exercise the Canditioiinl. Refinancing Option if'the conditions in Section 2 above are met. The Note,2iolGer will provide my payment
record information, together with the naine, title and address of the person representing the Note Holder that 1 maust: notily in order
10 exercise the Conditional Refinancing Option. 1f.I meet the conditions of Section 2 above, 1 may-exercisc e Zanditional Refinancing
Option by motifying the Note Holder no:later than 45 calendar days prior to the Maturity Date, The Not«” Holder will cajculate the -
fixed New Note Rate based upon the Federal National Morigagé Association's applicable. published required oo yield in-effect on the -
dare and time of day'notification is received by the Note Holder and as calculated in Section 3 above. T will-thea have 30 calendar days '
to provide:the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. be'ore the Maturity -+
Date the Note Holder will advise me of the new interest-rate (the New Note Ratc), new monthiy, payment”amouit and-a'date, time’
and place-at which T must appear 1o:sign any documents required to-complete the required refinancing. I understand the Note Holder:
wilt charge me-a $250' processing fee and the cosls associated with updating the title insurance. policy, il any. : :

LYIBVIEE

BYSIGNTNG‘ﬁELGW, Borroer aczepts and agrees 16 the terms and covenanis contained ‘in this Bailod‘n‘,Riﬂer‘._

jﬁ{ﬂd 0\4%) %ﬁ//ﬂ o (Seah . - .(svéall)-"

- ) FERN‘.ANDQXQ‘ GMURILLO - porrower - " -Barrawer
e (Seal) : AN . (Seahy .
~Borrower - ; -Borrower, .

' [Sign Original Only]

MULTISTATE BALLOON RIDER—Single Family ~Fannia Mas Uniform Inatrument - Form 3180 12/89 (page 1 of 1 page) -
m_-§7z e : g VAR MORTGAGE FORUES » 131312934100 » {80821 mmv - -
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