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~ MORTGAGE

: “THIS MOBTGAGE {"Saeurity Jna:rument") isgivonon May 26,
s Lewis_-d‘ Scheer and Anne H. Scheer. his wife

1993 . The mortgagor is

' ('Borrower')
'.,ThlsSecurttylnstrumamlsgtvento LaGrcnge Federal Savings and Loan assunlation.
R which is organlzen and extsting underthe faws of the Unt? ted States of Amerlica . and whose ad(drg%%l:ﬂ
Ons H. LaGrenr= Road, LaGrange. 1L 605258
‘ : Two Thousand Five Mundred Oollare and no/100
Borrower owes Lender *ha principal sum of Sixty Twe o LR A TS hﬂ - ) fi Thisn?;ht s
his Security Instrument "Note" ) which provides for manthly
ua dated.the same data as this ity e e Sauty

N and ableop July 3, 2006
BT, e 0 Landbr mt paid earter. dugf the g?t;t evidenced by the Note, with interest, and all renewals,

: nde”. {7, the repayment

g !at;stgg;?c?r?; gﬁgurrr?gdti%c'-aiions ((! '1” 18 ng?ifb) the payment é:f aff gthar sums, ,wBilh 1n|9r$5t %t‘i,\grgr::g :rr‘ng:rg ?:éarrigerﬁt%h 7
urlty of this Seurity Instrument; and (c) the performance of Borrower's ¢

nget&%:ggcﬁgy lny;trument ana tlya Note. For this purpose, Borrower doas herehy mortgage, grant and convey ta

Lender the folfowing descrlbed propcf'y ocatad in Cook County
Gounry. lHlnals

evidenced by Borrowers o

oo

"LEGAL DESCRIfiipxe

‘Parcel A._ >' ' L i
‘That of Lot 1’ 1 Delf Resubdivision of Totn 7 to 13 both inclusive, and chat part

of the alley vacated sccording to Ordincace No. D~b4-27, as amended by Ordinance
0-65-19 lying South of the. North Line of gail Lot 13, extended East, all in’

cﬂlock 2.in the Subdivision of the South Halr ‘of the South West: Quarter of the
Sputh’ Hest Quarter. of the North East Quarter 2f Rection 9, Township 38 North;
Range ‘12 East of the Third Principal Meridian, reinribed as follows: Commencing -
at the South West corner of Parcel 3, Parcel 3 baiaz deseribed as follows: Lot 1
aforesaid {except the South 148 Feet thereof) and (ext:pt the West 20 Feet) of
said Lot  1; cthence East along the South Line of Pariel 3, 69.96 Feet for a point
fofs hegmnnéng “thente North along a stralght line passing rhrough the center of a -
‘party wall, 46.8 Feet to a point in the. North line of Percal 3; .thence Eaat
along: the' Nbrth Tine of Parcel 3.eo. a point in the East 1tie of said Paréel. 3; .
;thence Soutb along the. Easttline of Parcel 3, 46.8 Feet to a point 1in the -South. Iine_
of Parcel 3, thence West along the Sonth 1ine of Parcel 3, 37 e Feet to the point

' otbeginning o

,mssms

The Eaa;
. Feet ‘there fr

,Easaments as set forth in the Declaration of Eaaements and Exhibit 17 tﬁéie:of.
‘attached dated June 29, 1965 and recorded September: 23, 1965 as. Document.
;119596723fmade by Delf Corporation, 2 Corporation of Illinois, for ingtess and
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~oo UNOEFEICIAL CORAfe
- THIS SECURITY INSTLJMN combEs u'niformgvenamslfﬁ na@@’énd ltnun—unlform covenants with-

limited variations _by_‘]qrisdi_ction-tq constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly bay whaen due
Lr;e principal of and interest on the debt evidenced by the Nota and any prepayment and late charges duse underthe
ote. )

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Note, until the Note [s paid.In full, a-sum (*Funds”} for: (af
rearl 18xes-and assassments which may attain prlor!r¥. aver this Security Instrument as a llan on tha Propenty; (I:g yearly
easghold paymants or ground rents on the Property, It any; (c) yeatly hazard or property Insurance premiums; (d}

yearly flood insurance premiums, it any; ,f) yearly mortgage Insurance premlums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These iterns are called "Escrow Items." Lender may, at any time, coliect and hold Funds In an amount not to
exceed the maximum amount a lander for.a federally related mortgage loan may require-for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S,C. 82601 et

seq. ("RESPA", unless another law that-appllas to the Funds sets a.lesser amounit, If s0, Lendar may, atany time, collact
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
baslls ufb?ulrmnt data and reasonable estimates of expendituras of future Escrow Items or otherwise In accordance with
applicable law. ‘ )

The Funds stall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lend s, If Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply tha Funds to
pay the Escrow lterz. Lender may not . charge Borrower for holding and applying the Funds, annuaily analyzing the.
escrow account, or varnifying the Escrow ltems, unless-Lender pays Borrower Interest on the Funds and applicable law

ermits Lender to.mak~ siich-a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estats ta. reporting service used by Lender in connectlon with this loan, uniess applicabla law
provides otherwise. Unless ar agreemant is made or applicable law requires interest to be pald, Lender.shall not be
required to pay Borrower aity Vitarest or earnings on the Funds. Borrower and Lender may agree in writing, howevaer,
that Interest shall be paid on ihe'runds. Lender shall-give ta Borrower, without charge, an annual accounting of the
Funds, showing credits and deoits *2 the Funds:.and the purpose for which each debit to the Funds was mada. The

'Funds are pledged as additionsi-security for all sums secured by this Security Instrument.

If the Funds held By Lender eéxcesr’ t"e amounts.permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accoridance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time.is not sufficient to pzy thy. Escrow ltems when dus, Lender may so notify Borrower In writing, ..
and, in such case Borrower shall pay to Leider the:amount necessary ta make up the deficiency. Borrower shall make
up the deficlency In no meorse than twelve montily payments, at Lender’s sole discretion, :

" Upaon payment in full of all sums secured:by tnis S.eurity Instrumant, Lender shall promptly refund o Borrower any
Funds held by Lender. i, under paragraph 21, Lenar: chall acquire or sell the Proparty, Lender, prior to the acquisition
or sale of the Property, shall apply any.Fuinds held by Lendar at the time of acquisition or sale as & credit against the
sums sscured by this Security instrument, -

3. Application of Payments. Unless applicable law js7ovides otherwise, all payments received by Lender under

. paragraphs 1 and 2 shall be applled: first, 1o any prepaymer.t rinrges due under the Note; second, to amounts payable

under paragraph 2; third, to interest-due; jourth, to princlpal dus; 7nd last, to any late charges due under the Note.

4. Charges; Liens. : Borrower.shall pay all taxes, assessments, c.a2rges, fines and impositions attributable ta the
Property which may attain priotity over this;Security Instrument, anJ saseticld payments or.ground rents, Hany.
Borrower shall pay these obligations In'the manner provided In paragrert'2, or if not paid In that manneir, Borrower shall
pay them on time directly to the person awed ‘payment. Borrower shail prorstly furnish to Lender all noticesof *--
amounts to be pald under this paragraph. If Borrower makes these paymeiits d.ractly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.. ) )

Borrower shall promptly discharge any lien which has priority over this Sec i’y Instrument unless Borrower: (a)
agrses in writing to the payment of the obligation secured by the lien in.a manner ccuptable to Lender; (b) contests in
goaod faith the lien by, or defends against enforcement of the lien in, legal proceedirgi wlilch In the-Lender's opinion.
operate 10 prevent the enforcement.of the lien; or (c) secures from the-holder of the lien (i agreement satlsfactory to
Lender subordinating the lién to this. Securlty instrument. If Lender determines that any et of the Property is subject to
a llen which may attain priority over this' Security. Instrument, Lender may give Borrower a nesice identifying the llen..
Borrower shall satisfy the llen or take one or more-of the actions set forth above within 10 davs ¢/ the giving of notice.’

5. Hazard or Property Insurance. Borrower shall keep tha Improvements now existing or erzafter erected on the
Propenrty insured against Joss:by fire, hazards Included within the term “extended coverage” and any ~ther hazards,
including fioods or flooding; for which Lender requires.Insurance. This insurance shall-be maintalneds:in-the amounts and
for the Jaeriqd_s,th'at: Lender requires. The Insurance carrier providing the Insurance shall.be chosen by cofrower sublect
to Lender’s approval which shall not-be unreasonably withheld. : If Borrower fails to malintain coverage cascribed above,
Lender may, at Lénder's/option, ‘obtain coverage 1o protect-Lender's rights'in the Property In accordance with
paragraph7. -~ . ool : : - _ o
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC URIFORM INSTRUMENT . - : ‘ ‘FCRM 3014 9/90
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- maintain mortgdage Insurance in effect, or to provide aloss reserve, until the requirement for mortg gednsuranceends =
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Altinsurance policies and renewals stiall be acceptabla to Lender and shall include a standard mortgage clause.
Lender shall have the right to-hold the policles and renewals. lf Lender requires, Borrower shall promptly give to Lender
all racelpts of patd premiums and rérewal notices. In the event of loss, Borrower shall give prompt notice to the

insurance carrier and Lender. Lender may make proof of lass if not made promptly by Borrower,

Unless Lender and Borrower otherwlise agree In writing, Insurance proceeds shall be applied 1o restoration or refpair
of the Property damaged, if the rastoratlon or repair Is economically feasible and Lender's security Is not lessaned. If the
restaration or repalr Is not economically feasible or Lender's sacurlty would be lessened, the insurance proceeds shaii.
be applled to the sums secured by this Security Instrument, whether or net then due, with any excess paid to Borrower,
If Borrower abandons the Property; or does not answer withir: 30 days a notica from Lender that the insurance carrier
has offered to setile a clalm, then Lender may collect the Insurance procecds, Lender may use the procaeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period
will begin when the notiGe is given, ] .

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or

‘postpone the due date of the manthly payments referred tc In paragraphs 1 and 2 or change the amount of the -

payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Propearty priar to the acquisition shall pass to Lender to the extent of the sums

secured by this Security Instriment immediately prior to the acquisition.

6. Occupar.cy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Soi ower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the executior. ot this Security Instrument and shall continue to occupy the Propenty as Borrower's principal - |
residenca for at leatt o year after the-date of occupancy, unlass Lender otherwise agrees in writing, which consant
shall not be unreascna’.ty withheld, or unless extenuating circumstances exlst which are beyond Borrower's control,.
Borrower shall not desizwy: damage or Impair the Property, allow the Property ta deteriorate, or commit waste on the
Property. Barrowar shall Le Inriefault if any forfelture action or procesding, whether civil or crlminal, is begun that in
Lender's gaod faith judgmeri could result In forfelture of the Property or otherwise materlally impair the lisn created by
this Securlty Instrument or Lardr r's'security Interest. Borrower may cure such a default and relnstate,. as provided in
paragraph 18, by causing the 2<%ien.or proceeding to be dismissed with a ruling that, in'Lender's good-faith - .
determination, precludes forfeiture.ci the Borrowar’s interest In the Property or other material impalrment of tha lien
created by this Security Instrument or_<ader’s security interest. Borrower shall also be In default if Borrower, durlng the
loan application process, gave materiziy falee or inaccurate information or statements to Lender (or falled 1o provide
Lender with any material information) In-conne ction with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's ocztpancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with ali tha provisions of the lease. If Borrower acquires fee title to'the Property,
the leasehold and the fee title shall not merge un’ess L ender agrees to the merger In writing.

7. Protection of Lender's Rights in the Prope:‘y. If Borrower falls to perform the covenants and agreemeants.
contained in this Secutity Instrument, or there Is a le Jal proceeding that may significantiy affect Lender's rights in the
Froperty (such-as a proceeding in bankruptey, probate for :ondemnation or forfeiture or to enforce laws ar R
regulations); then:Lender may do-and pay for whatever .s neressary 1o protect the value of the Property and Lendei's
rights in the Property. Lender’'s actions may Include paying any sums secured by a llen which has priority over this
Security Instrument, appeaiing In court, paying reasonable adornays' fess and entering onthe Property to make
repairs. Although Lender may take action under this paragrap::.7, “ander does not have to do so. .

-Any amounts disbursed by Lender under this paragraph 7 sha'’ bccome additional debt of Barrower secured b
this Security Instrument. Unless Borrower and Lender agree to other turms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be »iyable. with interest, upon notice from Lender to

- Barrawer requesting payment,

8, Mortgage insurance. If Lender required mortgage insurance as a cansiition of making the foan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mpartgage insurance in effect, If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases-t0.3.'n effect, Borrower shall pay the
premiums required to obtaiin coverage substantlally équivalent to the mortgage insi-ance previously in effect; at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously In effect, from an alternate
miorigage insurer-approved by Lender, If substantlaliy equivalent mortgage insurance cowerage is not avallable,
Borrower shall pay to Lender each month a sum equial to one-twelfth of the yearly mongage *nsurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender wit ac :@pt, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments mayno leneroe requlred, atthe
option of Lender, if morngage insurance coverage {In the amaount and-for the periods that Lencar . aquires) provided.by .
an nsurer approved by Lender.again becomes available and is obtained. Borrower.shall pay.the wremiums required to

In accordance with any written agreement between Borrower and Lender or applicable law, j

| ‘.()SBWSG'
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. 9. lnspeetlon. Lender or its agent may make reasoneblo entrles upon and‘fnspectlons of the Property. Lender shell
give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the Inspection.

10. Condemnation: The proceeds of any award or claim for damages, direct or consequeritial, In.connection with
any condemnation or other taking of any part of tha Propeity, or for conveyanca In lleu of condemnation, are heraby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums eecured by thls Security
instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property Immedlately before the taking Is equal to or greater than the amount of.the-
sums secured by this Security instrumant immedlataly before the taking, unless Borrower and Lender otherwlse agree In
writin? the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: {a) the total amount.of the sums secured Immedlately before the taking, divided by (b). the talr market
value of the Property immediately before the. taking. Any balance.shall be pald to Borrower. In the event of a parlal -
1aking of the Property In which the fair market.value of the Property Immediately before the taking is Iess than the.

- amount of the sums secured Immediately before the taking, unless Borrower and Liender otherwise agree in writing or
unless applicable law otherwise provides, the roceeds shall ba applied to the sums secured by this Security
Instrument whether or.not the sums are. then

i the Property Is abandoned by Borrower. or If after notice by Lender to Barrower that the condemnor.offers to
make-an award or settie a claim for damages, Borrower fails to respond-to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds; at its.aption, elther to restoration or repair of the
Propernty or to the sitms secured by this Security Instrument whether or not theh due.

Unless Lender ard Borrower otherwise agree in wrrtlng, any appllraﬂon of proceeds to prlncipal shall not extend or
postpone the due cateof the monthly payments réferred to'in paragraphs 1 and 2 or ehange the amount of such
payments, -

11, Borvrower Not eluased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Securlty Instrument granted by Lender fo any successor In
interest of Borrawer shall nut ~.perate to releasa the llabllity of the original Barrower or Borrowet's successors in-
Interest. Lender shall not be recuirad to commence proceedings against any successor In interest or refuse to axtend
time for payment or otherwise mr-iiy amortization of the sums secured by this Sectrlty Instrumeant by reason of any.
demand made by the original Barrowsr or Borrower s successors in interest. Any forbearance by Lender In exercising
any right of remedy shall not be a welver o { or preclude the exercise of any right or remedy.

12. Successors and Assigns Bauad; '-'-lnt and Several Liabllity; Co-signers. Tha covenants and agreemente of
this Security Instrument shall bind and ben afit the successors and asslgns of Lender and Borrower, subject to the
pravisions of paragraph 17.-Borrower's covenarts-and agreements shalt be jolnt and several. Any. Borrower who
co-signs this Security tnstrument but does not ex acute the Note; (a) Is co-signing this Security Instrument only to
mongage, grant and.convay.that Borrower's Interas: In the Property under the terms of this Security Instrument:. (b} is
not personally obllgated to pay the sums securec Ly nis Security Instrument; and (c) agrees that Lender and' any ‘other
Borrower may.agree to extend, modify; forbear or.niz ke any accommiodations with regard to the terms of this Security
Instrument-or the Note without that Botrower's consent.

13. Loan Charges, !f the lodn secured by.this Secu.ity Instrument is subject to a law which sets maximum iGan
charges, and that law Is finally interpreted so that tha interest o other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) znv such loan charge shall be reduced by the.amount -
necessary to reduce the charge to the parmitted limit; and (b). ary ~ums already collected from Borrower.which.
exceeded permitted limits will be refunded 10 Barrower. Lender niav.choose to make:this refund by reducing the
principal cwed under the Note or by making a direct payment'to Borio ver. If a refund reduces principal; the reduction
will be treated as a’ partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Barrower provided for in this Security instrument shall be given by dellvering it or by
malling it by first ¢lass mall unless applicable law requires usa of another n'ethcd. The notice shall be directed to the
Property Address or any other address Borrower désignates by notice to Lenuei= Any. notice to Lender shall be given
by first class mallto Lender's address stated herein or any other address:Lendar Lesionates by notice to Borrowsr, Any
notice provided for inthis Security Instmment shall be deemed to have been giver: tc ‘Borrower or Lender whan given ™
as provided in this paragraph

15. Governing Law;’ Severabllity. This Security Instrument shall be governed by “edoral law and the law of the
Jurisdiction in which the Property Is tocated. In the event that any provision or clause of uils.Scaurity Instrument.or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Saci rity | nstrument.or the' Note.
which can be given effect without the conflicting provision. To this end the provislons of this @z gty lnstrurnent and the
Note are declared to be severable. '

16. Dorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this S5 Jrlty Instrument.

17. Transfer of the Property or a Beneiicial Interest in Borrower. if all or any part of the Proprty or any.
interest In itis sold or transferred.(or if a:beneficial: interest.in Borrower is sold or transferred and-Borrower is nota
natural person) without Lender's prlor written consent,’ ‘Lender may, at its option, require’ lrnmediate payment I full of alf'

T sums

.
~
*
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gacured by this Security ILEJUMIQM ver, this opq;z ahall ot be egﬁcls by Lenter ff ex?rc_iseis prohibited by

federal law as of the date of this Security Instrument.

It Lendor sxarcises this option, Lender shall give Borrower notice of agceleration. The notice shall provides a perlod
of not less than 30-days from the date the notice s deliverad or malled witkin which Borrower must pay all suma secured
by this Security Instrument. If Barrower falls 1o pay these sums prior 1o the explration of this period, Lendar may Invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.,

18. Borrower’s Right o Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to-the sasier of: (a) § days (or such other pariod
as applicabie law may specify for relhstatement) before sale of the Property pursuant to any power of sale’'contained in
this Security Instrument; or (b} entry of a judgment.enforcing this Security Instrument. Those conditions are that.
Borrower: {(a) pays Lender all sums which then would be due under this Security instrumant and the Note as If no
acceleration had oceurred; (b) cures any default of any other covenants or agreemants; (c) pays ali expensas Incurred
In enforcing this Security tnstrument, Including, but not limited to, reasonatie attornays’ feas; and (d) takes such action
as Lender may reasonably reguire to assure that the llen of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Securng Instrument shall continue unchanged. Upon
relnstatemant by Borrower, this Security instrument and the obligations sacured hereby shali ramain {ully effective as i
no acceleration had occurred. However, this right to rainstate shail not apply In thae case of acceleration under
paragraph 17, : )

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumant} may. be sold one or more times without prior notice to Barrower. A sale may resuit-in a.change.in the entity
(known as the *l. san Servicer') that collects manthly payments due under the Note and this Securlty Instrument. There -
also may be ore ur more changes of the:Loan Servicer unrefated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower wi! be given written notice of the change In accordance with paragraph 14 above and applicable law.
The natice will state (he name and address of the new Loan Servicer and the address to which payments should be
made. The notice wiii 8’5o contain any other iiformatian required by applicable law,

20. Hazardous Substunies. Borrower shali not cause or permit the prasence, use, disposal, storage; or release of
any Hazardous Substances o or.in the Property. Borrower shall not do, nar allow anyons else to do, anything affecting
the-Property that is In violation s« any Envitonmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property o, =mall quantilies of Hazardous Substances that are generally recognized to be
appropriate to normal residentia: uses and 1o maintenance of the Property.

Borrowsr shall promptly.give Leixdwrv/itten notice af any Investigation, claim, demand, tawsult or cther action by
any govemmental or regulatory agency or private panty. involving the Praoperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. If Barrower learns, or-is notified by-any governmental or
regulatory authority, that any remaovai or oiher ramediatlon of any Hazardous Substance affecting the Property Is
necessary, Borrower shail promptly take all ng cer sary remedial actions In accordance with Enviranmental Law.

As used In this paragraph.20, "Hazardous Substances” are those substances defined as toxic or Hazardous
substances by Environmental:-Law and the followltig <tthstances: gasoline, kerosene, other lammabie or toxic,
petralaum products, toxic pesticldes and herblcldes, volatila solvents, materlals containing asbestos or fermaldehyde,
and radioactive materials. As used: In this paragraph 20, "cnvironmental Law” means federal laws and laws of the"
jurisdiction where the Proparty Is located that relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lendsr fuithor covenant and agree as fofiows:

. 21. Acceleration; Remedies. Lender shall give notice to Bur-ower prior tc acceleration folfowing Borrawer's
breach of any covenant or agreement in this Security Instrumont [but not prior to acceleration under paragraph
17 unless apphlicable law provides otherwise). The notice shall spicity: (a) the defaull; {b) the action required to
cure the defauit; {c} a date, not leas than 30 days fronT the date the rslice is given to Barrower; by which the
defauit must be cured; and (d) that failure to cure the default on or beforc the date specified in the notice may
resuit In acceleration of the sums secured by this Security Instrument, forectosure by judiclal proceeding and
sale of the Properly. The notice shall further inform Borrowaer of the rigtiitr reinstate after acceleration and the
right 10 assert in the foreclosure proceeding the non-existence of a defauit ¢ any other defunse of Borrower to
acceieration and foreclosure. if the default 15 not cured on or before the dawc s orified in the notice, Lender at Hs
option may require immediate payment in full of all sums secured by this Secur’-v.ipstrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lendier shall he entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includiny, but not fimited to,
reasonable attorneys’ fees and costs of title evidence. )

22. Reltease. Upon payment of all sums secured by this Security instrument, Lender shall reiease this Sactutity
Instrument without charge to Borrower. Borrower shail pay any recordation costs. ) .
- - 23. Waiver of Homéstead. Barrower waives alf right of homestead exemption in the Property.

088YHE
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‘ 24, Ridera to this Seourltfv‘ Instrument. If one or mora riders arg exgcuted by Borrower and recarded ther
with this Securlty Instrument, the covenants and agreemants of sach such ridar shall be Incor, eratad Into and shail -
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this

- Security Instrument. [Check applicable box(es)]
DM}ustabia Rato Rider - . ' EJCondomlnium Ridar {_11-4 Family Rider ,
- ClGraduated Payment Rider . (BPianned Unit Development Rider ~ [lBiweekly Payment Rider -
. ClBalloon Rlder - ‘ : DRata Improvement Rider [ Sacond Home Rider -
EJOther(s} [specify] - : ,

. BY SIGNING BELOW. Borrower accepts and agraes to'the 1erms and covenants contained In this Security
!nstrument and Inany rider(s) executed by Borrower and recorded wtlh it

i Mm_._

Lewils J. Schear

mﬂm

hanu , Scheer .

o

: _ —— ———ISphce Below This Line For Acknawledgment}
STATE OF LLINOIS; Cook | , ‘ : County ss:

P " the undersigned -~ - , a Notary Public In and for sald county and state do- heraby cenlfy
that Lewis-& 'Schee‘f and Anae K. Scheer, his wife

.Eersonally known 1o me m be the same persar’s® .Vhose name(s) subscribed to the foregaing instrumem, appeared
efore me this day in-person, and: at:knr.iwlrrxjgs:xl that'they - signed and delivered the sald tnstmment as
their . ‘free and voluntary act, for the uses and , urposes therein set forth. - )

Given under my hand and official seal, thls 10" Gayof June.1993.

M; A.,:)_\'\,..

Mf'cbmmlss!dﬁ éxpifés: o o HotivPubilc

This Instrument was prepared by: - AL ERAL
R M Upsay, Vlna Prasldant oo . ) - - _a...ra_m
_LaGrange F'adernl Savings nnd Loan Assac.-iaiion o o Co- " ,,smamzuh
e Ons N. LnBrange Road, uGrango. lL 50525 : ’

| WLINOIS-SINGLE FAMILY—-FHMA/FHLMC umronm INSTRUMENT ST - FORM30i49/60
ISC]CMDTM/WH‘SO‘N(B-QB)‘L S . . PAGESOFE . - - -
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SOOY. 10, i)
T OTHIS PLANNED UNI =h is his Wl y ol by 3 - .and Is

Incorporated inlo and shall-be deemed to amand and supplement the Mongage, Daed of Trust or Security Dead (the
'Security Instrument™) of the same date, given by the undersigned (the *Borrower”) to secure Borrowar's Note to

LaGrange Federa) Savings and Loan Association
{the “Lender’) of the same date and covering the Property described in the Security Instrument and located at:

839 5, La Grange Road,La Grange,IL 8G525
: [Property Mdmu} -

Tha Propeny lncludaa. but is not fimited to. a parcel of land Improved with a dwaelling, rogether with other such parcels
and ceﬂnln coramon areas and facblities. as descrlbad in MORTGAGE'

(tha 'Declaratlon ) Tha Property ls a part ofa p{anned unit devefoprnent known as
o ELF COURT
: [Namo of Planned Unit Davelaprment)
{the "PUD"), The Property also Includes Borrower's Interest in the homeowners associatlon or equivalent entity owning
or managing the common areas and facilities of the PUD (the "Owners Assoclation®) and the uses, benefitsand =~ .

- procesds of Borrower's interest.
PUD COVENANTS. - In addition to the covenants and agreemenls made in the Security instrument, Borrower

and Landaer further covenant and agres as follows:

A. PUD Obiicotions, Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents, THa "Canstituent Documents® are the: (i) Declaration; {if) articles of incorporation, trust instrumant or any
equivalent documer?. which creates the CGwners Assaclation; and élil) any by-laws or other rules or regulations of the
Ownaers Associatlon. -ouorrower shall promptly pay, when due, all dues and assessments imposed ptrsuant to the
Constituent Documev-.

B. Hazard Insurarn.e. Solongas the Owners Assoclation maintains, with a generally accepted insurance
carrior, & "master” or "blanl.et policy insuring the Property which Is satisfactory to Lender and which provides insurance.
coverage In the amounts, fur s ')artods. and against the hazards Lender requires, Inciuding fire and hazards included

within the term “extended coveraca,”
() Lender waives the pr.t\'.slon In Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the

yearly prem!um Instafments for nazard insurance on the Property; and
(i) Borrower's obligation ulider Liniform Covenant 5§ to maintain hazard insurance coverage on the Property Is
deemed satisfied to the extent that the rquired coverage Is provided by the Owners Association policy.
Borrower shail glve Lender prompt noi'ut. of any lapse in required hazard insurance coveragse provided by the

master or blanket ?ol ’y
Inthe event ofa.d stributlon of hazard imsiance proceeds In lieu of restoration or repalr following a foss to the
Property, or 1o common areas and facilities of th. PUD, any proceeds payable to Borrower are hereby assigned and
.shall be pald.to Lender. Lender shall apply the pioc 2eds to the sums secured by the Security instrument, with any
- axcess paid to Borrower.
C. Public Liability insurance. Borrower shall te ke such actions as may be reasonable to Insure that the
Ev‘:zers Assoclation malntains a public liability insurance policy acceptable in form, ametint, and extent of coverage to
. Lender.
.D. Condemnation. The proceads of any award or claiia frr damages, direct or consequential, payable - .
1o Borrawer in connection with any condemnation or other. ta<i gy of alf or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance inlieu o cordemnation, are hereby assigned and shall be paid 10
Lendsr. Such proceeds shalf be applied by Lender to the sums sec'r=d by 1he Security Instrument as provided in
UnHorm Covenant 10.-
E. Lender’s Prior Consent. - Borrower shall not, except aftar not c5 to Lender and with Lender's priar wrmen

consent, elther pantition or subdivide the’ Pmpe%gr consent to: :
{} the abandonment or termination of PUD, except for aban fonrent or termination. requlred by law In the |

" case of substantial destruction by fire or dther casualty or'in the case of a tWa!irg by condemnation or eminent domaln;.
(i) any amendment toany provlsion of the “Constituent Documenty’ :1he provislon is for the axpress bene

of Lender; -
o (11)] termina!lon of professlonal management and assumptlon of self-mena Jement of the Owners Assoclat!org
or . (v) any action which would have the effect of rendering the public Iiabl!ity [nsuiance coverage maintained byvp"

the Owners Assotlation unacceptable to Lender, -
F. Remediss. If Borrower does not’ ?ay PUD dues and assessmaents when due, then L andsr may pay tham, - Cﬂ
Any amaounts disbursed by Lendar under this paragraph F shall became additlonal debt of 3ortawer secufed by the

L
Security Instrument. Unless Borrower and Lender agres ta other tarms of payment, these amiotats shall bear interest &
from the date of disbursement at the Note rate and shali be payable, with Interest, upon notice frziv Lender to Borrower =

requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and ovlslo J centalped in this FUE Plder

~(Sen) Tt - (Sea)
ool T =
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