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MID-AMERICA MORTGAGE CORPORATION
m 381 FRONTAGE RQAD ‘ . .
BURR RIDQGE, ILLINOIS 80521
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. | - oo e 'PHA CASE NO.
STATE OF ILLINQIS . \ , . Y 131:7074885-703

© - This Me:iage ('Soduﬂtylristrument") Isgverion’ © o T T U RNY 27,71993

| The Monnagor Ja A VADOR SOTELO, A BACHELOR 'AND

YRR T TR

ALBERTO'SOTELD, ‘A BACHELOR

whode address s 4821 W, GEQRGE,CHICAGD, 1L 60641

{"Borrower”). This Security Instiure:a la q_!vsn.!o MID-AMERICA MORTGAGE c‘oﬁPOHATION‘WhIch‘ | S
organized and existing under the 'aws nt THE STATE OF ILLINOIS, and whose address is 361 FRONTAGE
AD, BURR RIDGE, ILLINOIS 80827. ("Lender). -~ -+~ "

Borrower owés Lender the principal sum 54, ONE HUIORED THIRTY NIHE THOUSAD FIVE HUNDRED FIFTY DOLLARS

Dollars (U.S.$ 125 ,5560.00 X ~ S o o

This debt Is evidencad by Borrower’s note dat i iie same date as this Securlty nstrument ("Note"), which

provides for monthly pa¥mants. with the full debt, If =t paid earller, due and payableon June 1, 2023

: . Thia Security instrument g¢ ouresa to Lender: (a} the repayment of the debi evidenced

bnthe Note, with Interest, and all renewals, extensiu=s aind modiications; (b) the Pcymom of ali other sums,

with interest, advanced under paragraph 6 to protect the ancurity of this Security Instrument; and {c) the

performance of Borrower's govenants and agreements U de7 this Security Instrument and the Note. For this
urpose, Borrower does hereby mortgage, grant and conve;, iy Lentler the following described propernty

7
ocated in County, e &f
.COOK N & -
S w
- g
LOT 38 1N BLOGCK 3 IN FALCONER'S SECOND ADDITION TU.CMiCAGO, %@
A SUBDIVISION GF THE SOUTH t/2 OF THE NORTHEAST 1/47r°¢
SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST. OF THE THIRSL -
"PRINCIPAL MERIDIAN, [K COOK COUNTY, ILLINGIS.
DEP 701 NECORDING $29.30

ThE866 TRAN 4773 D&6/14/93 11223100
LS . NP Bl P LT
COOK G5U (¥ RECORDER

CPERMANENT TAX 1D ND. 13-28-227-012

which hasthe addressof 4821 W. GEORGE C Ce 0t EHICABO : i

. | Swvoy o (cty) .
inole BOG4L - (*PropartyAddross®); ‘ 2.
. mp m) Lo .t : - 3 [

. R :

_ TOGETHER WITH all the iImprovements now or.hereajter erected on the property, and all esasements
rights, appurtenances, rents, royaities, minerai, ol and gas rights anc profiiewwater rights and stock and al
fixturea now or herealter a pan of the pro artr. All replacemants.and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this S8ecurily Instrumant as the "Property.”

BORROWER COVENANTS that Barrowaer Is lawiulr se@izod of the estale hereby conveyedi and has the
right to mortgage, grant and convey the Propeny that the:Propenty is unensumbered, excapt for

encumbrances of record. Borrower warrants and will defend generally the thie to the-Property against all
claime andt dernands, subject 10 any onoumbrancees ¢f record.
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9. Grounds for Acceleration of Debt. |

() Detauis. o e
" 1.0'114- ( iy, exospt as limiled by reguiaions issusd Dy the Baprsimry in the case of payment defaulis, require immadiate payment in
h:a alall suma sacured by this s:curlty Instrumaent If: 9 b’:? o ‘ S
(1} Barrower clelaults by failing ta pay in full any rmonihly payment required by this Beourity Insirument prior 10 or on the due daie ot

the next monthly paymaent, or . G
A et il Q

{il} Borrower detauita by falling, 1ot  periud of thirty days, to pérfint any o!hcr'oﬁﬂg'iﬂo'm'éoﬁw In this Securlty Instrument.
(b} Saie Without Credit Approval, fe - - .
Lendsr shall, H permitted by applicable law and with the prior approval of the Secrstary, require immediate payment in full of all the
sums secured by this Secusity Instrument it:

) Al 6: p'-n of the Propsrty s oiherwise transfarred (othet than by devise or daccent) by the Borrower, and

(1 THe Proparty is not ocoupled by the purchaser or grantew as his or her primary residenos, or the purchaser or grantes does 8o
occupy the property but his or her credit has not been approved (n accordancs with the requirements of the Baorelary.

{c) No Walver.
i oiroumsiances cocur that would permit Lender 1o requize Immediats payment In full, but Lendar doss not require such payments.
-Lander dor « ot walve its rights with respect {0 subsequent evenis, ST T e T IR

(d) Regulatior> of HUD Secrstary.

' In miany oli¢urr sianced reguintions Issbied by (he Secratary will limit Landers rights, in the case of payment defaults, 10 requite
immaeciale pay ™7 a2ia full and foreclose I not paid. This Security instrument does not authorize leration or foreciosure if not
permitted by ragu’ alic 18 of the Secretary.

10. Reinstatement.

Borrower has 8 fight 10 be relnviat~a 1 Lender hae required immediate payment In full because of Borrowsrs's fallure to pay an amount due
under the Note or this Bacurlty Incin m=nt. This right applies sven afier foreciosure proceedings are instltuted. To relnatate the Seourlly
instrument, Borrowar shali tendes!”. « lump sum all amounts required to bring Botrowar's aceaunt surrent Including, 1& the maent they ae
obligations of Barrowsr under this Secur’y Instrument, lofsclosure costs snd reasonable and customary atorney’s fess and expenses
properly associated wih the forecicsurs oi7.cading. Upon reinstatement by Borrower, this Beourity instrument and the abligations that it
secures shall femaln In stiect as If Lender n7.d not required iImriediate payment in full.. Hawever, lender s not miulrod o permit
reinstatement H: () Lender has accepted reinsta’~mont after the commencemant of farsciosure proossdings within two years Immadiately
preceeding the commencemant of & current 1ol 8ciot ire procesding, (Il) relnsiatement will preciude foreciosure on differant grounds in the
future, or {Ifi} reinstatement will adversely aitect (5= p-iaslty of the lieh created by this Securlty Instrument.

11. Borrawer Not Released; Forbesarance By Lenagr: Rot » Walver,

Extension of the time of payment or modification of amen. iion of the sums secured by this Securlty instrument granted by Lander to any
succeasor in interest of Barrower shall not operaie to telaam the Jiakility of the original Barrower or Borrowsr's successor in interest. Lendar
shall not ba required 10 commaence procesdings against any sur cesar In interest of refuse to extend ime for g:ymom or otherwise modify
amontization of the sums sscured by this Security instrument by reason of any demanct made by the original Barrower of Bofrower's - -

successors In Interest. Any forbearance by Lender in exercising any /@it or remedy shail not be & walver of or preclude the sxescise of any

right ar remady.

12. Buccessars and Assigns Bound; Joint and Several Liability; Co-"ap.iove.
The covenants and agreements of this Securlly Instrument aball bind and ber i’ che successcors and assigns of Lender and Borrower,
sublect to the provisions of paragraph §.b. Borrower's covenants and agreems alr shall be joint and several. Any Borrower who 0o-signs this
Securlty Instrument but doss not execute the Note: (8) is co-signing this Seourity imL«ument only to morigage, giant and convey that: . -
Borrawer's Interest in the Property under the terms of this Security instrument; (0} Is no” - wrsonally obligated 10 psy the sums secured by this
Sscurlity Instrument; and (o) agrees that Lendar snd any other Bolrower may agree to extsi d, modHty, forbear or make any accommodations
with regsrd ta the terrm of this Sscurlty Instirument or the Nots without that Barrowsr's Jonse it

13. Notlces.
Any notice 1o Botrawer provided for in this Securlty instrument shall be given by dellvering it o/ by inalling u:& firat class mali uniess
applicabls law requires use of another method. The notioe shall be directed to the Property Add:e is c/ any other adidress Borrower
designaies by notice to Lender. Any notice 1o Lender shail be given by first class mail to Lender's add « 8 siated hereln or any address
Lender designates by notice to Borrowet. Any notioe provided for in'this Security: instrument shall be dysmed to have been given 1o Borrower
or Lander when given as provided in this paragraph.

14, Govarning Law; Severablity. ,
This Securlty insirument shall be governed by Federal law and the law of the Jurlsdiction in which the Property is oo.ted. inthe svent that
any provision or clause of this Security Instrument or the Note conilisis with applicable law, such contiiet uhall notat«o! other provisions of
this Security Instrtument and the Note are deciared to be soverable.

18, Wrmv'nlcopy. ] .
Beitowe? shal).be given ons conformaed copy of this Ssouilty lnstrument.

FR CE PR [P TN ot

14, Assignment of Rents.
Borrower unconditonally assigns and transfers to Lender all the rents and revenues of the Property. Borrower authorizes Lender or Lender's,
agents 1o collect the renis and revenusa and hersby diracts each tenant of the Property to pay the rents to Lender or Lendei's agents.
However, prier to Lender's notice to Berrowsr of Borrower's breach of any covenani or agreement In the Securlty instrument, Borrowst sha)
collsct and recelve all rents and revenuos of the Property as trustes far the bensfit of Lender and Borrower. This assignment of rents
constitutes an absofuie assignment and not an asslignmaent 1or addiions) securlty only,

 # Lendar gives notice of breach to Bottowsr: () ail 1ents reciived by Borrowet shall be held by Borrowsr as lrustee for benslit of Lender

only, 1o be applisd 1o the sums secured Dy the Security Instiument: (] Lancier shaii ba antitied 1 ogifect and regelve ali of the tenis of the
l;mpcw;'lnd {c) #ach tenant of the Property shall pay all cents dus and unpaid ta Lender or Lander's agent on Lander's wiitten demand o
ihe tenant, . o ; g Lo ‘ L .

Borrawar hat not executed sny prior assignment of tha'rerits andTas not and will not parfarm any act that wouid prevent Lendar from
axsiclslng ite rights under this paragraph 18,

LR SRR TE 1 SR . I - . I ) ) i e

Lender shali not be required to enter upon, take conirol of or mainiain the Property before or atist giving notios of breach 10 Borrower,
However, Lender or a judicialy appointed receiver may do 46 at kny ime there ls a breach, Any application of rents shall not oure or walve
sny défault of nvalidate any other right of remedy of Lender. This askignmaent of rents of the Property shall terminiaté whan the debt ssoured
by the Security Instrumant is pald in full. .

TR T :

i T

;.
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FHA DUE-ON-SALE RIDER

A

This Rider Is madethls 27 TH dayof MaY 1 903, and Is Incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Truat, Deed to S8scure Dabt (1hs "Instrument”} of the

same date given by the undersigned (the "Morgagor”) SALVADOR SOTELO, A BACHELOR AND ALBERTO SOTELD,
BACHELOR

and covering the property described in the Instrument and located al:

4821 W, FTIORGE,CHICAGO,IL 80841

(Property Address)

The mongagee shall, if se7mitted by appiicable law and with the grior approval of the Fedaral Hous)

Commissioner, or his or b2 designee, declare all sums secured

y this morigage to be immediately due and
other than by devise or descen) to a

payable it all or any part of the groperty is sold or otherwise transferred ‘
the property as his or her principal residence, or to a purchassr or

purchaser or grantee who doas At occup{
gramee who does s0 occupy ths pronerty but whose credit has not been approved in accordance with the

requirements of the Commissioner.

BY SIGNING BELOW, Mortgagor accej:s and agrees to the terms and provisions contalned in this FHA
Due-on-Sale Rider.
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