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ke FHA CASE NO.
STATE OF ILLINOIS {st17038734
' =L
—_ ThisMortgage(“'Sccurity Instrument**) is given on MAY 28TH, 1993

TheMonnagorlsCAR..J,; CALVD , A BACHEL.OR AND ARISTED GARCIA MARRIEDR
TO SB8EVERA GARCLA

whose addressis 1642 NORTH/ SFAULDING AVENUE, CHICAGD, ILLINOIS &0647

(“‘Borrawer''), This Securlty Instrument is given 1o
NATIONAL MORTBABE AND LOAN SERVICES,INC.,

which s orpanized and existing under thelawsof (| "HE BTATE OF ILLINQISB ‘ , and whose
addressis 2548 WESBT DIVISION BTREET, CHICABL, ILLINQIS &0&88

¢3.ender''), Borrower owes Lender the principal sum of
SEVENTY THOUSAND FOUR HUNDRED FIFTY TWd AND QO/3100

Dollars (U.S. $% ¥ n 70 , 452 , 00 )
This debt is evidenced by Borrower’s note dated the same date as this Sesuriy Instrument (**Note'"), which provides lfor
monthly payments , with the full debt, If not paid earlier, dusand payablers JUNE 187, 2ORJI

This Security Instrument secures to Lender: (a) the repayment of the dubl evl senvedt by the Note, with Interest, and ull
renewals, extensions and modifications; (b) the payment of all other sums, witi inteigst, advanced under paragruph 6 to
protect the security of this Security Instrument; and {c) the performance of Borrews<": covenrnts nnd agreements under
this Security Instrument and the Note. For this purpose, Borrower doos hereby mongagz, grant and convey to Lender the
following described property locnted in Cogk County, lilinols:
LOT & IN DELAMATER'S RESUBDIVISION OF BLOCK BB OF (. -SIMON'S
SUBDIVISION OF THE SOUTHERST 1/4 OF SECTIOM 3%, TOW l&‘H IFP 40

NORTH, RANGE 13X, EAST OF THE THIRD PRINCIPAL HERI LIAN, I CDOK

COUNTY, ILLINDIS.
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whichhasthoaddressof 142 NORTH BFAULDING AVENUE CHICABD
[Street] [City}
incis R0S47 (*'Property Address*’);
{ZipCode|

TOGETHER WITH all the improvomenis now or hereafter crecied on the property, and all easements, rights,
appurtenances, renis, royaltles, minoral, ol} and gas rights and profits, water rights and stock and all fixtures now or
herenflier a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred 10 In this Security Instrumont as the *'Property.’’

BORROWER COVENANTS that Borrower is lawfully selzed of the estate horeby conveyed amd hus the right to mortgage,
grant and convey the Proporty and that the Proporty is unencumbered, oxcept for sncumbrances of record. Borrower warmnis
and will defend generally the title to the Property against all claims undd domands, subject to any encumbrances of record.
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payments, which are referred to in Purngrngh 2, or change the amount of such puymonis. Any oxcesi procceds over an

amount required 1o pay all outstanding Indebtedness under the Note and this Securily Instrument shall be pald 10 the entlly

lenn!l&em tled thereto.
Fees. Londer may collect fees and charges authosized by the Secrelary.

9. Grounds for Acceleration of Debt.
(n)} Defauls, lLender may, excopt as limited by regulations issued by the Sccremr{fin the case of pnyment defnulis,

require immediate payment in full of all sums sccured by this Security Instrument
(i) Borrower defuuits by failing to pay in full any monthly peyment required by thia Security Instrument prior
- to or on the due date of the next monthly pnyment, or
(ii) Borrower defouita by fuiling, for n periad of thirty days, to perform any other obligations contuined in this
Security Instrumont.
{b} Sale Without Credit Approval. Lender shall, If permitted by npplicable taw and whh the prior approval of the
Secrotary, require immediate payment in full of all the suma sccured by this Security Inatrument If:
(i) All or part of the Proporty, or a beneficinl imereat in n trust owning all or pant of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(1i) The Property is not occupied by the purchaser or grantec &s his or her principal residence, or the purchaser
or grantee does a0 occupy the Property but his or her credil has not beon approved In accordunce
with the requirements of the Secretary,
(c) No Walver. If circumstances occur that would permit Lender to require immedinte poyment in full, but Lender
does not require such ﬁ" menis, Lender does not waive ity righis with respect 10 subscguent events.
(d) Reguliations of H Secretary. In many circumstances regulations issued by the Secretury will limit Lendery
rights, in e case of payment defaults, to require immediate pn{ymcm in full and foreclose if not paid. This
Security 1= ;ument does not suthorize acceleration or foreclusure if not permitied by reguintions of the Sccretary.
{¢) Mortgas,e Not Insured, Borrower agrees thal should this Security Instrument and the note secured thereby not
be eoligible fcr insusance under the Nuational Housing Act within 8 MONTHS from the
dale hereof, Lepuer may, at its option und notwlthsianding anything in Paragraph 9, require immediate payment in
full of all sums sceri-et by this Security Instrument, A written statement of any authorized agent of the Secretary
dated subsequent 1o S _MONTHS from the duate hercof, declining 10 Insure this Security
Instrument and the note <erured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this option/may not bo exercised by Lender when the unavallabllity of insurnnce is sololy due to
Lenders failure to remit a morr ege lnsurance premium to the Secrotary.,

19. Reinstatement. Borrower lis a.7ight to be reinstated if Londer has'required immediote payment in full because
of Borrower’s failure to pay an amount Jue under the -Note or this Security Instrument. This right npplies cven alter
foreclosure proceedings arc instituted. To semistate the Sccurity Instrument, Borrower shall tender in o lump sum ail
amounis required 1o bring Borrower's accout current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure cosis and reasoratle and customary attorneys’ fees and expenses groperly associnted with
the foreclosure proceeding.  Upon reinstsiemen: by Rorrower, Lthis Security Instrument and the obligations that it secures
ahall romain In effect aa il Lender had not required i mzdiate payment in full. Howoever, Lender is not required to permit
reinstntemnent If: (i) Lender has accepted reinstaicirstafter the commencement of foreclosure proceedings within wwo
years immedintely preceding the commencement o1 1| current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinviateinent will adversely affect the priority of tho len crealed by
this Segurity Instrument.

11. Borrower Not Rcleased; Forbearance by Lendir Not a Walver. Exiension of the iime of payment or
modification of amortizalion of the sums secured by this Security Listrument granted by Lender to any successor in interest
of Borrower shall not operate to relonse the linbility of the urigimll dorrower or Barrower's suceexsor in inlorest. Lender
shall not be re?uircd to commence procecdings sgninst any succesaror 'n_interest or refuse o extend timo for paymont or
otherwise modify amortization of the sums sccured by this Securfty Istrument by rcusen of any demand made by the
original Borrower or Borrower succossors In interest,  Any forbearanca Ly Lender in exercising any right or remedy shall
not be a wulver of or preclude the excrcise of any right or rcmedl.

12. Successors and Assigns Bound; Joint und Several) Liability; Ce-Signers. The covenams ond ngreoments of
this Securlty Instrument shall bind snd benefit the successors and assigns of Lsnderand Borrower, subject to the provisions
of Paragraph 9.b. Borrowerd covennnis ond ngreements shall be joint and sevesal,  Any Borrower who co-signs this
Security Instrument but does not cxecute the Nate: (a) is co-signing this Securlty irstrument only 10 mortgnge, geumt and
convoy that Borrowers intereat in the Property under the torma of this Security Insirurien’, (b) s nol personally obligated 10
pay the sums secured by this Security Instrument; und (c) agrees that Lender and any cuer Borrower mey agree 10 extond,
madify, forbear or make any uccommoxintions with regard 10 tho terms of Lhis Securnity [nstrimoent or the Note without that
Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Securliy lnstrumient shall be g'<cn by delivering it or by
mailing it by first class mall unless apBllcnble Iaw requires usc of another methad. The notce sanil bo directed (o the
Property Address or any other address Borrower designates by notice to Londer. Anr’ notice t-Loorder shail be given by
first cluss mall 1o Lenders uddress stted flersin or any addross Lendor dosignatox by notice 10/ dcivower,  Any notice

vided for In this Sccurlty Instrument shull be desmad 1o havo heen glven 1 Borrowor or Lender wira given as provided

n this paragruph,

lg. (?ovl:rnlng Law; Soverability. This Sccurity Instrumont shull be govomned by Federnl law wni e law of the

urisdiction in which the Propeniy is tocated, In the ovent that any provision ar clause of thix Sccurity ln=trument or the

ote conflicts with uﬂpllcahlc Inw, such conflict shu!l not affsct other (Provluitms of this Security Instirtnent or the Note
which can be piven effect withowt the conflicting provision. To this end the provisions of this Securhty Instrument and the
Noto arv decinred 1o be severable.

18, Borrower’s Cuy. Borrower shall bo given onc conformed copy of this Sccirrlty Instrument.

16. Assignment of Ronts. Borrower unconditlonally usslgns und trunsfers to Londer all tho ronta nnd rovenues of the
Property. Borrower autharizes Londer or Lender's ugonts 1o colloct the rents and revenues and heraby dirocis each tonnnt of
the Pruperty to pay the ronta to Lender or Lenders agents. Howevar, prior to Londer’s notice (o Horrower of Burroworh
breach of any covenant or agreement in the Securily Instrument, Borrower shall collect und recalvo all rems and rovenues of
the Property as trustee for the benefll of Lendor nnd Borrower. Thix asalgnment of ronts constitutes un absulute nasignmont

und not an asaignment for additional security only.
If Londer gives natice of broach 10 Borrowor: (a) ol renta recolved by Borrower shall be held by Borrower as trustee

for bunefit of Lender only, to be applled to the sums secured by tho Sccurity Instrument; (b) Lender shadl be ontitled to
collect und receive ul! of the conts of the Property; and (¢} each tenunt of the Property shal)l puy sl ronis due and ynpail to
Lender or Lender ugent on Lenders writton demand (o the tenant.

Borrower hnw not executed uny prior nsslgnment of tho ronta and has not und will not perform any aet that -would
prevent Lender from oxercising its rights undor this Paragraph 16,

Lendoer shall not be required 1o enter upon, tnke control of or muintuin the Property bofore or ufler glving notice of
breach to Borrower.  Howevor, Londer or n judicially uproinlcd recciver may do so at any tinwe thers Is u breach, Any
application of rents shall not cure or waltve any default or invalidate sny other right or ramedf of Londor, Thix asslgnmeny
of rents of the Property shall terminate when the debt secured by the Security Inatrument i pald in full,
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this£# F'H day of
MAY , L9393 wrd is incorporaled into and shaH be deemed to amend and supplement

the Mangage, Deed of ‘Trust or Sccurity Deed ("Security [nstrument™) of the same dite given by ihe undersigned
("Borrower”) to secure Borrower’s Note ("Note”) wo

NATIOMAL MUORTEAGE AND LUAN BERVICEB,INC., 2548 WEST DIVIBIDN BTREET,

CHICAGAO, ILLINDIS BO&ERE

(the "Lender”) of the same date und covering 1he properly described in the Securlly Instrument and Jocated ut:

16482 NORTH SFPAULLDING AVENUE, CHICABO, ILLINGIB &Qed?

(Property Addaess)

f¥ie), NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE
INTLREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUT THE BORROWER’S INTERES'T RATE CAN CHANGE AT ANY ONE TIME
AND THEMAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. /tn addition to the covenenta and agreemems mmde in the Sccurity Instrument,
Borrower and Lender further covenant wad agree us lollows: .

INTEREST RATE AND MONTHLY PACMEMT CHANGES

{A) Change Date
The interest rute may change on the first day ofCCTUBER , L3994
"Change Date” meuns cach date on which the inlerest riie Zould change,

. and that day of coch succeeding year,

(B) The Index
Beginning with the firs1 Change Dale, 1he interest rate w!il b2 bosed on an Index. “Index” meany the weekly nverage

yield on United States Trensury Securities adjusted to o constmt mydurity of one ycar, as made avoilable by the Federnl
Reserve Board. "Current Index” meuns the most recent Index flgure svailable 30 days before the Chnnge Duie. 1f the Index
(us defined ubove) is no longer uvailuble, Lender will use us o new Index any; index prescribed by the Secrctary. A used in
this Rider, "Secretary” means the Secrctary of Housing and Urban Devolopreent or his or her designee,  Lender will give

Borrower natice of the new Index.

6L96tbee

(C) Calculation of Interest Rate Changes
Before cach Change Daie, Lender will enleulate u new interest rate by adding a/matrzin of

TWED AND ONE-HALF
perceiuge

poinis { #@ =00 %) to the current Index und rounding the sum to the nearest onc cighth.ol one percentuge point
(0,125%). Subject 1o the limits stated in Parapraph (D) of this Rider, this rounded asmount willZs (e new interest rate until

the next Change Date.

(D) Limits on Interest Rute Chunges
The Interest rute will nover increuse or decrease by more thin one pereentage point (1.0%) on any single Change Date,

The interest rute will never be more than five percentuge points (5.0%) higher or lowor than the iniia) histerest rate.

(E) Calculation of Payment Chunge
IF the interest rate changes on u Change Dute, Lender will calculate the amount of monthly payment of principal and

interest which would be necessary 1o repay the unpaid principal balance in full ot the malurity die at the new interest rate
through substantially equal pnyments. In making such cnlculation, Lender will use the unpald principal balance which would
be owed on the Change Dute il there hwl been no default in pnyment on the Note, reduced by the amount of uny prepny ments
to principal. The result of this coleulation wili be the nmount of the new monthly payment of pelncipal and interest.

(F) Notice of Changes
Lender will give notice 1o Borrower ol any change in the interest rate nnd monthly payment amount.  The notice must

be given ut least 23 days before the new monthly payment amoumt §s due, und must set Torth (i) the date of the notlice,
(ii) the Change Dute, (ill} the old interest rute, (iv) the new interest e, (v) the new monthly payment swount, (vi) the
Current Index and the date it was published, (vil} the method of caleulming the change in monthly paymenl amound, and
(vill) any other information which may be required by law from time to time, ot

Great Laksm Buainess Forme, Ine. (B
TEM 0882 {8104) (page 1 of 2 pagerd To Order Call: 1-800-630-0901 L1 FAX 6107011131
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