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THIS MORTGAGE ("Securiy "nstrument”} is given on May 19, 1993 . The monigagor is
WILLIAM J. NELSON and SHIRT.EY A. NELSON, His Wifa

{“Borrower”). This Security Instrument ls given to
Pramier lfone Financing, Inec. HJ"“W"‘:}B

which is organized and existing under the Inws of THE SUATP OF ILLINOIS , and whose

address [s 1315 West 22nd Street Oak Brook, Illinoie roS21
("eainder®). Borrower owes Lender the principal sum of

Cne Hundred Fifty Three Thousand and

Dollars (U.S. § 153,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sece:ity-Tnstrument (*Noie®), which provides for
monthly payments, with the full debt, Il not pald cartier, due and poyable on June-1.72923 .
This Security Instrument secures to Londer; (a) the repayment of the debt evidenced by the Nots, with interest, and all ronowals,
sxtensions and madifications of the Note; (b) the payment of all other sums, with interest; udvanced under paragraph 7 to
protect the securily of this Security Instrument: and (c) the perfornnnce of Borrowor's covenan’s und agroements under this
Securlty Instrument and the Note. For this purpose, Borrower does horeby mortgage, grant nnd convey. 2o Londor the following
described proporty lecaled in COOK County, lllinols:

LOT 1223 (EXCEPT THE NORTHERLY 50 FEET THEREOF AND EXCEPT
THE EASTERLY 125 FEET THEREOF) IN BLOCK 30 IN THE THIRD
DIVISION OF RIVERSIDE, IN SECTION 25, TOWNGHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
15-25-308-034
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which has tho sdidress of 231 BARTRAM ROAD RIVRRSIDE {$troet, Cliyh,
Tiinols {zu? 83;3? ("Proponty Addroas™);
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TOGETHER WITH all the improvements now or hereafter orﬂlcd-én 4 prtﬂcrtﬁ andi} dsnnﬂnu. nppurtonances, and
fsturos now or horeafter a part of the property, Al replacoments and additlons shall nlso be covered by his Securhy
Instrument. All of the foregoing i referred 10 In this Security Inatzumont na the *Property,”

BORROWER COVENANTS that Borrowor is inwfully seised of tho osinlo hetoby conveyed und has the right 1o mortgago,
Brant and convey the Property and that the Proporty is unencumbered, oxcept for encumbrances of record. Borrower wareants
and will defond generally the title to the Property againat all ¢laims and demands, subject 1o any encumbrances of record,

_ THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenams with limlied
varintions by jurisdiction o constitute a uniform security (nstrumem covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows:

1. Puyment of Principal and Interest; Prepayment and Late Churges, Borrower shall prompily pay when due the
principal of and Intercst on the debl ovidenced by the Nole and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 10 n wrliten walver by Lender, Borrower shall pay to
Lender on the day monthly payments ure duc under the Note, until the Noto 18 paid in full, a sum ("Punds”) for: (n) yonrly luxes
and assessments which muy attaln priority over this Security instrument a8 i lien on the Praperty; (b) yearly lenschold puyinents
or ground rents op<he Property, if any; (c) yearly hazard or properly Insurance promiuma; (d) yearly flood insurance premiums,
it any; (e} yearly morgage insurunge premiums, If any; and () any sums puynble by Borrower o Lender, in accordnnce with
the provisions of parngiapa 8, in lieu of the payment of mortgage Insurance premiums. Theso itema are called *Escrow liema.”
Lender may, at any time; collect and hold Funds in an amount not 1o ¢xceed the maximum amount a lender for a federally
related mortgage loan may rigvire for Borrower's escrow account under the federal Real Estate Seutlement Procedures Act of
1974 as amended from time to %ime, 12 U.S.C. Section 2601 ¢f seq. ("RESPA®), unless another lnw that applics lo the Funds
sets a lesser amount, If so, Lender/may, al any time, collect and hold Funds in an umount not 1o exceed the lessor amount,
Lender may estimate the amount of Furds due on he basis of current datn and reasonable csiimates ol expendltures of fulure
Escrow ltems or otherwise in accordance wh.a applicable law,

The Funds shall be held in an institut’'on vhose deposits are Insured by a lederal agency, instrumentality, or entity
(including Lender, if Lender is such an institutiond ¢ in any Fedural Home Loan Bunk. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower (erpaiding and applying the Funds, annually analyzing the eacrow sccount, or
verifylng the Escrow liems, unless Lender puys Borruwe interest on the Funds and applicable law permits Lender (o make such
a charge. However, Lender may require Borrower (o pay 8 ons-time charge for an independent real cstate tax reporting service
used by Lender in conncction with this foan, unless appilcabic law provides otherwise. Unless an agreoment 1s made or
applicable lnw requires interest 1o be pald, Lender shall nol be teavired to pny Borrower any interest or earnings on tho Funds,
Borrower and Lender may agree In writing, however, that interest shal! be pald on the Funda. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits anz ebits to the Punds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security Far.all sums sceured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be hela by arpiicable Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the pzaount of the Funds held by Lender at any
time is not sufficient to pay the Escrow fiems when due, Lender may $o notify Baitr wur in writing, and, in such casc Borrower
shall pay lo Lender the amount nccessary 1o make up the deficiency. Borrower shaii xiax< up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shali prumptiy refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit-crinet tho sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law pravides otherwise, all payments recelved by Lindur under paragraphs
| and 2 shall be applicd: first, o any prepayment charges due under the Note; sccond, to amounts payable uder paragraph 2;
third, to Interest duc; founh, to principal due; and last, to any late charges duo under the Note,

4, Charges; Licns. Borrower shail pay all taxes, assessmonts, charges, incs and impositions aitributable fv the Properiy
which may attain priority over this Securlty Instrument, and lcaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed poyment. Borrower shall prompily furnish to Lender all notices of amounts fo be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promply discharge any lien which has priority over this Securlty Instrument unless Borrower: (a) ngrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in good faith the lien
by, or defends against enforcement of the lien in, legnl proceedings which in the Lender's opinlon operate to prevent the
enforcement of the Hen; ar (c) secures from the holder of the lien an agreement sotisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifylng the lien. Borrower shall gatisfy the lien or take cne or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurunce. Borrower shall keop ll?c Imbrmﬂmndt nuia exfsilnul or Tiereuﬂcr crecled on the
Property Insurcd agalnst loss by fire, hazards Included within tho term *catended coverage® and any other hazards, including
floods or Mooding, for which Lender cequires insuennce, Thia insurance shall bo malntalned In the smounta and for the periods
that Lendor requires, The inaurnnco carrfer providing tho insurance shall bo chosen by Rorrower subject 10 Londer's approval
which shull not be unrcasonably withheld. IT Borrower falls 10 maintain coverage described above, Lendor may, st Lender's
option, obtain cavorage to protect Lender's rights tn the Property In nccordance with paragraph 7,

All insurnnce policies and rencwals shall be ncceptable to Lender and shall include a standard morigage clavse, Lender
shall have the right to hold the policics nnd renowals, If Londer requires, Borrower shall promptly give to Lender all receipts of
paid premiums und ronowal notices, In the ovent of loss, Borrowor shal) glve prompt notice to the insurance carrler and Lendor.
Lendor may make proof of loss If nol mady promptly by Borrowoer,

Unleas Lender nnd Borrower athorwiso ngroe In writing, Insuranco proceeds shall b appiled (o restoratlon or repuir of the
Property damaged, If the restoration or rupair ls economically fensiblo and Lender's securlty is not lessoned, If the resioration or
repoir |s nat economicaily feasiblo or Londor's accurity would be lessoned, tho insurance proceeds shall bo applied to the suma
securect by this Security Insteument, whethor or not then duo, with any excess pald to Borrower. I Borrower abandons the
Property, ar does rac answer within 30 days a notice from Lender that thoe Insurance carrler has offored 1o scitle n claim, thon
Lender may collect tne insurance proceeds. Lendor mny use the proceds to repalr or rostore o Property or 10 pay auma
secured by this Security instrument, whether or not then due, The 30-day pertod will bogln when the notico is glven,

Unleas Lender ang Poirower otherwise agree in writing, any applicntion of proceeds lo principal ahall nol exiond or
postpone the due date of e snonthly paymenis reforred 1o In paragraphs | anct 2 or change the amount of the payments. If
under paragraph 2! the Proporiy 18 mequired by Lender, Barrower's right to any Insurance policies and procecds resuliing from
damage to the Property prior to tha reenlsition shall pnss to Lender 1o the extent of the suma sccured by this Sccurlty Inatrumen
immediately prior to the nequlsition,

6. Occupancy, Preservation, Muintz.ce und Protection of the Property; Borrower's Losn Application; Leuscholds,
Borrower shall occupy, establish, and uso tho Pioparty na Borrowor's principal residence whihin sixty daya afer the oxecution of
this Security Instrument and shall continue te oceuny the Property as Borrower's principal residonce for al least ono yoar after
the date af occupancy, unloas Lender otherwing ageeee-n wrhlng. which consent shall not be unsonsonably wiilihokl, or unless
extenuating clrcumstances oxist which are beyond ®zrrower's control, Borrower shall not destroy, damage or impalr the
Praporty, allow the Property to deteriorate, or commit ‘waste_on the Proparty. Borrower shall bo in default if any forfetture
actlon or procoeding, whether civil ar criminal, s bogun thit In‘Lender's goud fulth judgment could reault in lorfolture of the
Praperty or otherwise materlally Impuir the lien cromed by this Secvrity Instrument or Lander's socurily interost, Borrower may
cure such a default and roinsinte, ns provided in pargeaph 18, by crusing the action or pracceding to he dismimed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Dorrower's Interest In the Property or other matorial
impairment of the lien crented by this Sccurlty Instrument or Londer's aecarily interest. Borrower shill also bo In default If
Borrower, during the ionn application process, gavo materially (alse or inaieurars faformation or statormenta to Londer (or filed
to provide Lendor with any material information) In connection with the loan o'idenerd by the Note, Including, bul not limied
to, represaniations concerning Borrower’s accupancy of the Property as a principat-rsiclonce, 1f this Securtty Instrumont is on a
lenschold, Borrower shall comply with all the provisions of the leasy, Il Borrower acoulres fee ttle to tho Proporiy, th
leaschold and the fee litle shall not merge unless Londor agrees to the merger In wriling,

7. Protection of Lender's Rights in the Property. If Borrowor falls to perform the covenants and agreoments contained in
this Security [nstrumont, o there (s a legal proceeding that miay significantly affoct Londer's righia-\n the Property (such as o
proceeding in hankruptcy, probato, for ¢ondemnntion or forfellure or 1o enforce Inwa or rogulaticns’, han Lender may do and
pay for whalever is necessary to protect the value of the Proporty and Lendet's rights in the Propery. Lendor's nctions may
inciudo paying any sums sccured by n fien which hus priorlly over this Securlly Instrumont, appuaring In court, paying
reasonablo altornoys' foes aid entering on the Property to make repairs, Although Londer may tako action wikler this paragraph
7, Lender doey nol have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomo addhionnl debt of Borrower securad by this
Securlty Instrument. Unless Borrower and Lender agreo to other torms of payment, theso amounts shalf bour intorest from the
date of disbursement ut the Note rate and shall be payable, with inteteat, upon notico from Lender to Borrower requesting
payment.

8. Mortgage Insurance, [f Londer required mortgnge Insurnnce ns o condition of making the loan secured by this Sccurlly
Instrument, Barrower shall pay the premiums required to malntain the mortgnge lnsurance in effect. If, for nny rcwson, the
mortgago insurance covorage required by Lender |npses or conses 10 be In effect, Borrower shall pay the prominma required to
obtaln covernge substantlnlly equivalent to the mortgage Insurance previously in effect, at & cost substantinlly equivalont to lhe
cost to Borrower of the mortgage insurance previousiy in effect, {rom an alternate mortgage Insurer approved by Lender, If
substantially equivalent morigege insurance covernge is nol avallable, Borrower shall pay to Londer ench month n sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the {nsurance coverage lapsed or ceased (o
be in effect. Lender will nccept, use and retain titese payments as a loss reserve In llew of morigage Insuranco. Loss reserve
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paymenls may no lenger be required, o the option of Lender, if mongage nfdrnnéé covkeage (inPho sigrount nndt for the period
that Lender requires) provided by an insurcr approved by Lender nguin becomes avaifable and is obtalned, Borrower shal) pay
the premiuma required 1o malntaln mortgnge insurance in effect, of to provide a loss reserve, until the requirement for martgage
insurance ends in accordance with any writlen agreement between Rotrower and Lender or applicable Jaw,

‘ 9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lendor ahnll give
Borrower notlce at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, In connectlon with any
condemnation or other taking of any part of the Property, or for conveyance {n licu of condemnation, are hersby assigned and
shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shatl be applied 1o the sums secured by this Secutity Instrument,
whether or not then due, with any excess paid lo Borrower, In the cvent of a partinl taking of the Properiy In which the fair
market value of the Property immedinately before the taking Is cqual to or gronter than the amount of the sums securcd by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwlise agree In writing, the sums secured by
this Security Instrument shall be reduced by the amoumt of the proceeds muitiplied by the following fraction: (a) the total
amount of lhe sum: secured immediately before the taking, divided by (b) the fair market value of the Property Immediately
before the taking. Anv-balance shall be paid to Borrower. In the event of n partinl taking of the Property in which the fair
market value of the Progetty immediately before the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower o7 i.ender otherwise agree in wriling or unless applicablc law otherwise provides, the proceeds shall
be apptied 10 the sums secureq b this Security Instrument whether or not the sums are then due,

If the Property is abandonca by Borrower, or If, after notice by Lender to Barrower thai the condemnor offors to make an
award or seitle 8 claim for damayes -3orrower falls 1o respond 1o Lender within 30 days afier the date the nolice ls glven,
Lender i authorized 10 collect and apply i proceeds, at its optlon, clthor 1o restorntion or repair of the Proparty or fo the sums
secured by this Sceurity Instrument, wheiie: or not then due.

Unleas Lender and Borrower otherwise agroe In writing, any epplication of proceeds to prinelpal shall not extend or
postpone the due date of the monthly payments isfzived to in paragraphs | and 2 or change tho amount of such paymete,

i1, Borrower Not Released; Forbearance By Zender Not a Wailver, Extension of the time for payment or modification
of amortizntion of the sums secured by thia Securily diatzament gramed by Lendlor to any successor In interest of Borrower shall
not operate 10 relense the liability of the original Barrowaer or-Sorrower's successors in interest, Lender shall not be required 1o
commence proceedings against any successor in interest or t#fuse {0 exiend time for payment or otherwise modify amortization
of the sums sccured by ihis Securlly Insirument by teason cf Pav demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising nay «ight or remedy shafl not be a walver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. Tho covenants and agreements of this
Security Instrument shail bind and beneflt the successors and assigns oi Len'se and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and ngreements shall bo Joint and sevornl, Any Borrower who co-signs this Security
Instrument but does ot exccute the Note: (n) is co-signing this Security Instrune: only 10 morgage, grant and convey that
Borrower's interest {n the Property under the terms of this Sceurity Instrument; (b) is.ot-personnlly obiigated to pay the suma
secured by this Sccurity Instrument; and (c) agrees that Lendor and any othor Borrower m)y uaree to oxtond, modify, forheur or
make any accommalations with regard to the terms of this Security Instrument or the Nolo vehout that Borrowor's consent,

13, Loan Churges. {{ the lonn securcd by this Sccurlty {nstrument {s subject to a law whizh suts maximum loan charges,
and that law js finally interproted so that the interest or other loan charges collecied or to be collue’ett-in connection with the
loan exceed the permitied limits, then: (8) any such lonn charge shall be reduced by the amount necessr.v to reduce the charge
to the permitted [imit; and (b} any sums alrcady collected from Botrowor which oxcoeded permitted lirdiis will be refunded to
Borrower, Lender may choost to make this refund by reducing the principal owed under the Noto or by making o direct
payment to Borrower. 1f a refund reduces principal, tho reduction will bo ireated ns o partial prepuyment withow any
prepayment charge wnder the Note.

14, Notlces, Any notice (o Borrower provided for in this Security Instrument shnll bo givan by dolivering It or by maliing
it by fiest class mail unloss applicable inw requires use of another method. The notice shall bo directed (o the Property Addross
or any other wkdress Borrower designntes by natice to Lendor. Any notice to Lender shall be given by first cinss mail to
Lender's address siated herein or any other address Lendor designates by notive (o Borrower. Any notico provided for in this
Security Instrument shall be deemed 10 have been glven to Borrower or Lender when given as provided in this paragraph.

18, Governing Luw; Scverabllity, This Sccurity Insirumomt shall be governed by fedoral law and the law of the
Jurisdiction Iy which the Proporiy is localed, In tho ovent that any provision or ¢lavse of this Sceurity Instrument or the Note
conflicts with appllcabic law, such conflict shall notl affect other provisions of this Securlty Instrument or the Noto which can be
given effect without the conflicting provision. To thls end the provisions of this Security Instrument and the Noto are declared

to be severable.
16. Borrower's Copy. Barrower shall bo glven one conformed copy of the Naie and of this Security Instrument,
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17, Transfer of the Property or n Beneficial Interest Bofro , il nnSh panor b Property or any interest in It

Ia sold or transferred (or if a bencficial nterest in Borrower s sold or \ennsforred and Borrower {8 not a natural person) without
Lender's prior written consent, Lender may, at its optlon, require immediale payment In full of ail sums secured by this
Security {nstrument, Howover, this oplion shall not bo exercised by Lendor IT exerclee i prohiblied by federal Iaw as of the daie
of this Sccurity Instrument.

If Lender excrclses this option, Lender shnll give Borrower notice of acceleration. The notice shall provide a puriod of not
less than 30 days from the date the notice is delivered or mailed within which Borrawer must puy ol suma secursd by this

rity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any remedics
permitted by this Security Insirument without further natice or demand on Borrower,

18, Borrowes's Right to Relnstate. If Borrower meets certnin conditfons, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued st any lime prior to the onrlior of; (a) 5 dayx (or such mher period ns
applicable {aw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those condhions are that Borrower: (a) pays
Lender all sums which then would be due under this Securlty Instrument and the Note as if no accelerntion had occurred; (b)
cures ony default of any other covenanis or agreements; (c) pays afl expenses Incurred In enforcing this Security Instrument,
including, bul nci iimited to, reasonable attorncys' fees; and (d) takes such action ag Lender may rensonably require (o assure
that the llen of thiy Séorsity Instirument, Lendor's rights in the Properly and Borrower’s obligation to pay the sums sccured by
this Securfly Instrumer 2aall continue unchanged. Upon relnsisiement by Borrower, this Securlly Instrument and the
obligatlons secured hereby-cosii remaln fully effective aa If no aceeleration had oceurred, However, this right to reinsiate shall
not apply in the case af acceleratioi under paragraph [7.

19. Sale of Note; Changc of Loan Servicer. The Nolo or a partial interest n the Nole (logether with this Security
Instrument) may be sold one or mure timas without prior rotice to Borrower. A sale may result in a change in the entity (known
us the "Loan Servicer") that collects mombiy payments due under the Note and this Securily Insirument, Thero afso moy be one
or more changes of the Loan Servicer unrciater! -2 sale of Ihe Note. If there is a change of the Loan Servicor, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicabloe law. The notico wiil state the name and
address of the new Loan Servicer and the address 12 which paymenis should be made. The notice will also contnin any other
lnformation required by applicabie law,

20. Hazardous Substances. Borrower shall not ¢ruse ar permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or in the Properly. Borrower stiall hot do, nor allow anyone olse to do, anything affecting the
Property that is in violatlon of any Environmental Law. The preciding two sentencos shiall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognlzed to be appropriate to normab
residential uses and to maintenance of the Property. )

Borrower shall prompily give Lender written notlce of any invesization, claim, demand, lawsult or other action by anyda
governmental or regulatory agency or private party involving the Properiy and any Hozardous Subsiance or Environmental Law®?
of which Borrower hay actual knowledge. If Borrowor leams, or is notified b) any sovernmental or reguluiory authority, that
any removal or other remedintion of any Huzardous Substance affecting the Property s necessary, Borrawer shall prompily take (O
al} necessary remedial actions tn accordance with Environmental Law, ®

As used in this paragraph 20, "Hazardous Substances” ore thoso substances defince as ioxic or hazardous substances by
Environmental Law ond the following substances: gasoling, kerosene, other flummable o toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and razosciive materinis, As used in
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where-the roperty s located that
relate to health, safety or environmenta) protection.

NON-UNIPORM COVENANTS, Borrower and Lendor further covenant and agree as follows:

21, Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Occrower's breach
of any cavenant or agreement In this Security Instrument (but not prior to acceleration under puragraph 17 ualess
applicable law provides othierwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the notlce Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notico may result in acecleration of the sums
sccured by this Security Instrument, foreclosure by Judiclal proceeding and sale of the Property, The notice shall further
inform Borrower of the right to veinstate after uccelerntion and the right to assert In the foreclosure procceding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. IF the default ia not cured on
or hefore the dato specified In the notice, Lender, at its option, may require immediate payment In full of all sums
sccured by this Security Instrument without further demand and muy forccloso this Security Instrument by judicis)
proceeding. Lender shall be entitled to collect all expenses incurred (n pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabie attornoys® fzes nnd costs of title evidence,

22. Refease, Upon payment of ull sums sccured by this Security Instrument, Lender shall releso this Security Instrument
without charge to Borrower, Borrower shall pay any recordntion costs,

23, Walver of Homestead, Borrower waives alf right of homestead exeniption in the Property. Foim 3014 9/80
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24, Riders to this Sceseity Instrument. 1f one or more ridors aro excctted by Borrowar und recorded togothor with il
| Security Instrument, the caveanats and agreomonts of each such rider shall be incorporated into and shall amens! mid supplement _
the covenants and agreements of ths Security Instrument ag if tho rider{s) were a part of this Securlty Instrument,
[Check applicablo box(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradusted Payment Rlder Pianned Unit Development Rikler Biweakly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Lj Othor(s) fspecify}

BY SIONING BELOW, Borrower nccepts and agrees to-tho-iarms and covennnta contained In this Securlty Instrument and
I any rider(s) exccuted by Borrower and recorded with It

Witnesses; p .
L1rar R
pa L e Pl (Seal)

WILLIX J, NELSON “Bormwor

K bAoA, 70 bloorr (Sea)

SHIRLEY A. NEISON Norrowst

(Seal) {Seal)

Barrower Borrowst

STATE OF ILLINOIS, County ss:
t, VAL Wﬁ“ﬁf , 0 Notacy Plblic in and for said county and state do hereby centify
that

WILLIAM J. NELSON and SHIRLEY A, NELSON, His Wife
, personally known 1o me (o be the same person(s) whose name(s)
subscribed to the foregolng Instrument, appeared before me this day in person, and acknowledged that T hey
signed and delivered the said instrument as THEIR free and voluntary act, for the uscs and purposes therein set forth,
Qiven under my hand and official seal, thiy  19th day of May , 1993

My Commlssion Expires: /JL{ Mm(/ &ada
/ s O

Nowmry Public

L Y )
This Instrumeny was prepared by: DIANE GREISINGER ¢ ’“‘O?F?CTAL‘ ;E?L““’
e vege 614 ¢ Kim Kimzey yform 3014 6/80
| aotary Publlc. State of Hilnols »
4 My Commission Explres 10/10/93
VVeYvrvvew. v'
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ADJUSTABLE RATE RIDER

{t Your Trowsnry Index - Rute Caps)

THIS ADJIUSTABLE RATE RIDER s made this i9th day of May
1993 , and s incorporated into and shall bo deemed to amend and supplsinent the Morigage, Deed or
Trust or Sccurily Deed (the "Sccurlty Instrument”) of the same date givon by the undersigned (the "Borrower”) to
secure the Borrower's Adjustable Rate Note (the "Nole”) to

Premier Home Finaneing, Ino.
(the"Lender™) of the same date and cavering the property described In the Sccurlty Instrumon) and located at:

231 BARTRAM ROAD, RIVERBIDE, ILLINOIE 60846
{Property Adklrozs}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covennnis and agreementa made in the Seeurlly Insirvment,
Barrowor aiad oader further covonant snud sgree as follows:

A. INTEREST A TE AND MONTHLY PAYMENT CHANGES

The Note provides for.an ‘ahinl interost rate of 4.6328 %. The Note proviies for changes in
the Interest rate and the (nesthly paymonts, as follows:

4, INTEREST RATE AND PJONTHLY PAYMENT CHHANGES

{A) Chunge Datcs
The intorest eato | will pny may caange on the first day of  June 1994 , and on that
day every t2th month therealier, Bach duate on which my interesi rato could change ¢ cnllud 8 "Change Dute,”

{B) The Index
Boglaning with the first Change Dale, my !nierest rate will bo based on an Index, The “Index” is the wookly

avorage yield on United Stales Treasury sccurities sdjuited to n constant maturlty of | year, ns made avallablo by
the Pederal Reserve Board, Tho most recent indox vzurz-available a3 of the datc 45 days before ench Changoe Date
is cailed the "Curront index.”

I the Index is no longer avallable, the Note Holder v*H)choose a new Index which is based upon comparable
information, The Note Holder will give me notice of this chvice.

{C) Calculntion of Changes

Bafore cach Chunge Date, tha Noto Holder witl calculale my new biderost rate by adding Two and savean
eightha porcentage polni(s) ( 2.87% %) to the Current
lindex, ‘The Nois Holder will thon roum! the rosult of this additlon to ‘a2 nsaresl onc-eighth of onc petcentage
point (0.123%), Subject ta the Hmiis stated in Scetion 4(D) bolow, (his raundZd smount wiil be my new Intorest
rate untll 1he nest Change Date.

The Note Holder will then dotermine the amount of the monthiy payment tha weald be sufficlent to ropay the
unpald principal thut I am axpected (o owe at the Change Date in fuli on the Maturity Dite nt iny naw Injerest rafo
In substantially cqual paymenis. The result of this calculation will be the new amount of iy maonthly payment,

(D) Limits on Interest Rate Chunges
The intcrest tate | am required to pay al the first Change Daie will not be gronter than ~£.828 %
or foss than %. Thurcafior, my interest rats will nover be incrons «J ur decroased on

2,875
any single Change Dato by more than two porcentage polats (2.0%) from the raic of intorest § hive been paylng
for the preceding twelve months, My interest roto witl nover be greater than 10,6238 %.

86964€6

(E) Etfectlve Dute of Changes
My new intercst rato will becomo offective on cach Change Date. | will pay the amount of my new monthly
paymont boginning on the first monthly poayment date after the Change Datc unill the smount of my monthly

payment changes ngain.

{F) Notlce of Chunges
‘The Nole Holder will deliver or mail (0 me & natico of any changes in my inicrest rale and the amount of my

monthly payment beforo the offective date of any change. The notics will include information required by law o
be glven me nnd also the thlc and telephone rumber of & person who will anawer any question 1 mny have

regarding the notice,

MULTISTATE ADJUSTASBLE RATE RIDER - ARM 5.2 - Single Family + Pannie Mas/Preddie Mac Unlform Instrument

Pagetote Form 3171 3/88
@yszu YL VP MORTGAGE FOAMS « 1313]1283.0100 « (8001321.7204 i)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Insirument is amended to read as follows;

Transfer of the Property or a Benclicial Interest In Borrower. If all or any part of the Property or any
interest in it Is sotd or transferred (or if a beneficlal interest in Borrower is soid or transferred and Borrower s not
a natural perscn) without Lender's prior written consent, Lendor mapy, i it option, require Immediae payment in
full of all sums sccured by this Securlty Instrument, However, this opilon shall not be exercised by Lender if
cxercise is prohibited by federal faw as of the date of this Sccurity Insirument. Lender also shall not exercise this
option if: (8) Borrower causes to be submitted io Lender information required by Lender to evaluate the intended
transferee ns if a4 new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's
securkty will nat be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
thiz Security Instrument is ncceptable to Lender,

To the extent permitied by applicable !aw, Lender may charge a rensonable feo os o condition to Lender's
consent to the loan assumption, Lender may also require tho Lransferee to sigh an assumption agreoment that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreomenis made In the Nole
and in s Security Instrument, Borrower will conlinue to bo obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lendir ~xercisea the option to require immediste payment in full, Lendor shall give Borrower notice of
acceleration, ‘Thy notico shall provide a period of not leas than 30 daya from the date the notice is delivered or
malled within valc Borrower must pay alf sums sccured hy this Socurlty Inatrument, If Borrower foils 10 pay
these sums prior 1 the expiration of this porind, Londer may Invoke any romedies permitted by this Securkly
lusirument without turticraotice or demand on Borrower,

BY SIGNING BELQV/, Borrower accepts and gagrees to the lurms and covenants contnined in thia Adjustable
Rate Rider.

Z( & Uhlon. G by (Scal) Wﬁm {Seal)
I

LLIAM J. LSON .Borrower SHIRLEY A. NMLSON .Bormwer

.~ (Scal) (Sead)

“Borrower Hutrower

QR 8224 wsom Pe2ar2 Form 3111 3/88




