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TH5 MORTGAGE (“Security Instrument”) is given on the 20th day of May, 1993.
The mongagor i+ XENNETH W. PITTMAN, JR. . AN UNMARRIED MAN, AND NELVIA M. PITTMAN ,
MARRIED TO ~ ZENNETH PITIMAN, SR. \DiMROD § NOT SINCE RMVRIED

(“Borrower™).
This Security Instrument b given to FRANKLIN HOME FUNDING CORPORATION, A CORPORATION, which is
organized and existing under the laws of the Stare of ILLINOIS, and whosc address is 15345 S. CICERO, OAK FOREST,
ILLINQIS 60452 :
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(*Lender”).
Borrower owes Lender the principal jum of SIXTY EIGIET THOUSAND SIX HUNDRED and NG/100---—Dollars
(US. $ 68,600.008). This debt i eviicricd by Borrower’s note dated the saine date as this Sccurity instrument (“Note™),
which provides for monthly payments, wirli the full debdt, if not paid carlier, due and payable on June 1, 2023. This
Security Instrument secures to Lender: (a) tne repayment of the debt evidenoced by the Nate, with interest, and all
renewals, cxtensions and modifications of tn. Note; (b) the payment of all orther sums, with inicrest, advanced under
paragraph 7 to protect the security of this Sccvsiy Instrument; and () the performance of Borrower's covenants and
agreements under this Security Instrument and b Mote. For this gurposc, rrower docs hercby mortgage, grant and

o

convey to Lender the following described property Ipcated in Z Crt: inois:

THE EAST 35 FEET OF LOT 6 AND LOT 5 (F.XCZPT THE EAST 41.67 FEET THEREOQOF) IN BLOCK
1 IN SOUTH HIGHLANDS, BEING A SUBDIVISION OF THE SOUTH 172 OF THE NORTHEAST 1/4 OF
THE SOUTHEAST 1/4 AND THE NORTH 1722 OF (LCTS 1 AND 2 IN ASSESSORS DIVISION OF THE
SOUTHEAST /4 OF THE SOUTHEAST 1/4 OF SECT{ON 25, TOWNSHIP 37 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which hus the address of 2525 ORCHARD,
BLUE ISLAND,
{Streel) Ciry]

IRinots 60406 “Property Address™);
= { perty )

TOGETHER WITH all the improvements pnow or hereafter erected on the propery, and all casements,
appurtenances, and fixtures now or hescafter a part of the propeny. All replacements and additions shall ako be covered
by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the “Propeny.”

BORROWIR COVENANTS that Borrower i lawfully scised of the estate hercby conveyed and has the right to
mortgage, grant sad convey the Propesty and that the Property is uncnvumbered, exceps for encumhrances of record
Borrower warrants and will defend generally the title 1o the Property againwt all cleims and demands, subject to nny
cncumbrances of record.

THis SECURITY INSTRUMENT combines uvniform. covenants for national use and non-uniform covenanls with
limited varialions by jurisdicticsn (0 constitule a uiiform :ecurily instrumcnl covering real property.

ILLINOIS - Single Family - Fannie Naa/Freddie Mao UNIFORM INSTRUMENT Form 3014 9/90 (Fage 1 of 5Foges)
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Eorrower shall be in default if any forfeiture action or procceding, whether civit or eriminal, is begun that in Lender’s good
fith judgment soukd result in forfeiture of the: Property o1 otherwise materially impsir the licn crealed by this Sccurity
(nstrument or Lender’s secutily interest. Bortower may cure such o defsult und reinatnte, as provided in paragraph 15,
by causing the actlion or proceeding to be dismissed with a ruling that, in Lender's good foith detcrmination, precludes
forfeiture of the Borraower's intcreat in the Property or other matcriai impairment of the licn crealed by this Security

fnstrument or Lender's sccusily inlereat.  Barrower shall alio be in default il Borrower, during the loun apphcion
process, gave maltcrially fakc or inaccurstc information or statemenis (o Lender (or Imled 10 provade Lender with any
material information) in connection witk the loan avidenced by the Note, including, but not limuted to, represcniations
conwerning Borrower's occupancy of the Property as a principal residence. If this Security Instirument is on a lcaschold,
Bortrower shall comply with all the provisions of the lease. [f Borrower uoquires {ec title 1o the Property, the icaschokt
and the fce titke shall not merge unicss Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fils 1o perform the covenants and agreements
containcd in this Sceurity Instrument, of there is a legal proceeding that may significantly alfect Lender’s rights in the
Property (such as a procecding in bankruptcy, prabate, for condemnation or forfeiture or to cnforee laws or regulations),
then Lender may <o and pay for whatever it necessary fo protect the value of the Property and Tender’s rights in the
Property, Leader’s actions may include paying nny sumst secured by o Hen which hat prinrity over thi Sccurity Invrrument,
appearing in court, pnying reasonnble attornceys’ fees and entering on the Propetty to muke repairs.  Although Lender
may take action under this paragraph 7, Lender does nat have to do so.

Any amounis disbursed by Lender under this parugraph 7 shalt become additional debt of Borrower secured by
this Sccurity Iparument. Unless Borrower and Lender agree 10 other tlerms of payment, these amounts shall bear interes)
(com the date of Sohursement 8t the Note rate und shnll be payabic, wilh interest, upon notice fsom lender to Borrower
requesting paymeat.

8. Mongaie psuruasee, (I Lender requircd morigage insutance as s condition of wmaking the luin scourcd hy
this Sceurity Instrumerit, 3osrower shall pay the premiums required to maintain the moeigage insurance in cffect. If, for
sny reasnn, ihe Moriguge (Mdrance coverage requircd by Lender fapres or ceases to be in cffect, Borrower shail pay the
premiums required 10 obvein covernge substantially cquivalent 1o the mortgage inturance previcusly in cffeet, at a cost
substantially equivalent 1o the st ta Borrower of the mortgage insurance previously in elfect, from an slternate morigage
insurer approved by Lender. f Lubstamially cquivalent marignge insurince coverage is not nvailable, Borrawer shall pay
to Lende: each month o wemcqual_fo ane-twelith of the yeatly mongage imurance premium being paid by Borrower
when the invurence covernge Inpacd o) coased ta be in eifect. Leader will necept, use wiid retain these paymenis as o
loss reserve in licu of mortgage insurorce.  Loss rescrve payments may no letiger be required, ot the opuon of Lender,
if mortgage insurance coverage (in the amaun: and for the period that Lender requires) provided iy an insurer approved
by Lender again becomes available and i obtained. Borrower shall pay the premiums required {0 mainlain mortgage
insurance in effect, or 10 provide a loss reserve) until the requirement for morigage insurance ends in accordance with
any written agreement between Borrower ai - cntder or applicable law,

9. Inspection. Lender or its agent may rite reasonable cntsies upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior (- an inspection specilying reasonable causc for the inspection.

10. Condempation. The prooceds of any swsid or claim for damages, dircct or conscquential, in conncction
with any condemnation or other taking of any part of tha: Property, or for conveyance in licu of condemnation, arc hereby
assigned nod shall be paid to Lender.

In the event of a toial taking of thw Property, the pricieds shali be applicd w the sums secured by this Sccurity
Instrument, whether ar not Ihen due, with any cxcess paid (o Soceower. In the cvent of a partini thking of the Property
in which the fair market value of the Property immediately befele 7ne taking is equs! [o or greater than the amount of
the sums sccured by this Sccurity Instrument immediately before theaahing, vakss Barrower and Lender otherwise agree
in writing, the sums sccured by this Security Instrument chall be reducis oy the amount of the proceeds muhtiplicd by the
following fraction: (a) the total amount of ihe sums sccured immediatcly brdoue the taking, divided by (b) the fair market
value of the Propertly immediately beforc the taking. Any balance shall Le pairt to Borrower.  In the event of a partial
taking of the Propcriy in which the Fair market valuc of the Properly immrdiatcly before the taking is less than the
amount of the tums secured immedintely before the taking, unless Borrower (piv, Lender otherwise agree in writing or
unlcss applicable law otherwise provides, the proceeds shall be applicd to the surzis sCeured by this Secufity Instrument
whether or not the sums are then duc.

1f the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offcrs
1o make an award or settic a claim for damages, Borrower fails to respond to Lender within 3 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its oplion, ¢ither ¢ rcstoration or repair of the
Property or 1o the sums sccured by this Sccurity Instrument, whether or not then duc. .

Unlicss Lender and Borrower otherwise agree in wrilmg, any application of proceeds 1o ririmcipal shall not extend

or postponc tbe duc datc of the monthly paymeats referred to in paragraphs 1 and 2 or charge/ths amount of such
paymens,
il. Borroewer Not Reieased; Forbearunce By Lender Not a Waiver. Extcnsion of the wois for payment or
modification of amortizalion of the sums sccurcd by this Scourity Instrument granted by Lender e any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successers in injerest.
Lender shall not be requured to commence proccedings against any succcssor in inlerest of refuse 10 cxiend time for
payment or otherwise modify amortzaton of the sums sccured by shis Sccurity Instrument by resson of any demand made
by the original Borrower or Botrowcr’s successors in inderest.  Any forbearance by Lender in excreising any right o
remedy shall nol be a waiver of or preclude the exercise of any right or remcdy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. Thc covenants and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's vovenants and agreements shall be joint and several. Any Borcower who co-
signs this Security Instrument but does not cxccute the Note: {a) 8 co-signing this Security Instrument only to morigage,
grant and convey that Borrower's interest in the Property under the terms of this Sccurily Instrument: (b} is not personally
obligated to pay the sums sccured by this Security [nstrument; and (¢} agrees that Lender and any other Borrower may
agree to catend, modify, forbear or make any accommaodations with regard to the terms of this Securily Instrument or the
Note without that Borrower’s consent.

13. Loap Charpes. If the loan secured by this Sccurity [nstrument is subjecct o a law which seis maximum loan
charges, and that faw is Ginally interpreted so 1hat the interest or other loan charges collected of w be collected in
connection with the loan exceed the permiisted limits, then: (8) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitled limil; and (b) any sums already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Notc or by making a direct payment 1o Borrower. If a refund reduces principal, the reductioa will be treated

as n partial prepayment without any prepayment charge urder the Note.

Form 3014 9/90 (Page 3 of 5 Pages)
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" Loan No: 01886480 UNOFFICIALCOPY X Daia ID: 387

24. Riders to this Security Instrument. [ onc or more ricers arc executed by Borrower and recorded 1ogether
with this Security [instrument, the covenants and agreemenis of each such riier shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sccurily Instrument as if ibe rider(s) were a part of this Security
instrument. [Check applicablc box(cs)}

{71 Adjustable Rate Rider (] Condominium Rider [) 1-4 Fumily Rider
[} Graduaied Payment Rider [} Planncd Unit Development Rider [J Biweckly Payment Rider
] Balloon Rider (7 Ratc Improvement Rider [TJ sccond Home Rider

O Otheris) [specity)

BY SIGNING BCiow, Bofrower accepts and agrees (o the terms and covenanis cofilained in this Security
Instrument 20d in any rider(s) executed by Borrower and recorded with it.

-

WLLL L7:.»ll:-v'-v~.— _zé;_*

LETH PITTMAN SR IS SICNING SOLELY FOR
SES OF PERFECTING ".r[T_ WALVER OF

[Space Below This L For Acknowlessoment]

.

Stale of ILLINCIC §
County of COOK §
The forcgoing instrument was acknowledged before me J;is  Z20tmyof £ MAY , 1993 by

DALRCED AD NOT SINGE, FRvARRIED
KENNETH W. PITTMAN, JR. AND NELVIA M. PITTMAN & KENNETH FP{I7MAN SR., HER HUSBAND

';:"“"L(”’" ' § E tggmry Public

= S'Jﬂ.Qu.
e E(,.L, 12/17

. : - e
My commissinn expires: 2

“(Printed Name)
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