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MORTGAGE

THIS MORTGAUE (*Security Instrument®) is givenon  June 7, 1993 . The mortgagor is |

DAVIO XK. FOLE? and SUBAN M. FOLEY, NUSBAND AND WIFE |
("Bonower”).

This Security Insyument isg'verto CNIEF FINANCIAL GROUP
which is organized and existing urde  the laws of THE UNITED STATES OF AMERICA  , and whose sddress is
1870 ROSELLE R0AD, 2LiTE 107, SCHAUMBURG, L 80598 ("Lender*).
Borrower owes Lender the principal suzao’ - One Wundred Forty Two Thousand Doliars and
no/too Dollars (U.S.§142,000.00 ). This debt is
evidenced by Borrower's note dated the same (ate s this Security [nstrument (*Nole”), which provides for monthly
payments, with the full debt, if not paid earlier, Jvaond payable on July 1, 2008 . This Secunity

[nstruinent secures to Lender: (a) the repayment o rlr-debt evidenced by the Nute, with interest, and all renewals,
extensions end modifications of the Note; (b) the paym2a of alt other sums, with interest, advanced under paragraph 7
to protect the secusity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
uhder this Security Instrument and the Note. For this purpos :, E< rrower does hereby mortgage, grant and convey to
Lender the following described property locatedin =~ €00 & s
County, Illinois: .

LOT 204 % RESEDA MORTN, BEING A SUBDIVISiO4 07 PART OF THE WNORTH 1/2 OF THE

SOUTHWUEST t/4 OF SECTION 11, TOUNSHIPF 42 NORTY, MANGE 10 EAST OF TRE THIRD 3
PRINCIPAL MERIOCTAN, [N COOK COUNTY, ILLINOIS. S ol
93449867

. DEPT OF KECURDING $31.98

. T44686  TiaM 4806 D/14793 14130:00
. WY PB4 49867
COOK (EUPiY KE(URDER

02-11-313-020

which bas the address of 312 RUSSET WAy . PALATINE ,

1Streat] |City}
THinoiz 60067 (“Property Address®);
[2r Zodel

TOGETHER WITH all the improvements pow or hereafier erecied on the property, and all casements,
appurtenances, and (ixtures now or berezfier 2 part of the property. All replacements ard additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bosrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any (C i

encumbrances of recond. 5/ ?,
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All insursace policies and reaewals shall be acceptable 1o Leader and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier snd Lender. Lender may make proof of loes if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Froperty damaged, if the restoratios or repair is economically feasible and Lender’s secunty is aol lessened. If the
restoration or sepair is dot economically feasible or Lendzr's secunty would be lessened, the insurance proceeds shall
be appiied to the sums secured by this Security Instrument, whether ot not then due, with any excess paid to Borrower.
If Borrower sbandons the Property, or doos not answer within 30 days a notice from Lender that the insurance carrier
has offered (o settle g ¢laim, then Leader may collect the insurance proceeds. Leader may use the prooeeds Lo repair
or restore the Property or tc pay sums secured by this Secarity lnstrument, whether or not then due. The 30-day period
will begin wisen the notice is given.

Unless Lendes aa Bormower otherwise agree in writing, any spplicstion of proceeds 1o principal shall not extend or
postpone the due date uf the montily paymeuts referred to in paragraphs | and 2 or change lhe amount of the
payments. [funder parigr-ph 2! the Property is acquired by Leader, Borrower’s right (0 any insurance policies and
procecds resulting from dzioase to the Propesty prior to the acquisition shall pass to Lender to the exient of the sums
secured by this Security Instruni=)t immediately prior (o the acquisition.

8. Occupancy, Preservatior, PAsintenance and Protection of the Property; Borrower’s Loan Application;
Leassholds. Borrower shall occuoy,-establish, and use the Property as Borrower's principal residence within sixty days
sfter the execution of this Security Instruzaent and shall conlinue to occupy the Property as Borrower's principal
residence foc at least one year after the daic o occupancy, unless Lender othenvise agrees in writing, which consent
shall not be unreasonsbly withheld, or unless e7eniating circumstances exist which are beyond Borrower’s controf.
Borrower shall not destroy, damage or impair tas Prperty, aliow the Property Lo deteriorale, or commit wasic on the
Property. Botrower shall be in default if any forfeiur, action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiturs o’ the Propesty or otherwise malcrially impair the lien created by
this Security Instrument or Lender’s security interest. Beiiower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action of procecding (o be dismised with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest i the Property or other matenial impairment of the lien
created by ihis Security Instrument or Lender’s security interest. 80:mwer shall also e in default if Borrower, dunng the
12aq application process, gave maerially false or inaccurate informz o or statements to Lender (or failed to provide
Lender with any material information) in coanection with the loas evidined by the Nete, including, but not limited to,
represeniations concering Borrower's occupancy of the Property as a piviiral residence. If this Security Instrurent is
on & leasehold, Borrower shall comply with all the provisions of the lease. [T Borrower acquires fee title to the Properiy,
the leasehold and the fee title shall not merge unless Lender agrees Lo the merger 1n writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfurs; the covenanis and sgreements
contained in this Security Instrument, o there is a legal proceeding that may significantiv =ffact Lender's rights in the
Property (such as a proceeding in bankruptcy. probate, for condermnation of forfeiture of 2 saforce laws of
regulations), then Leader may do and pay for whalever is necessary to protect the value of the Mroperty and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which hus priorily over this
Security Instrument, appearing in court, paying reasonable atiomeys' fees and eatening on the Proventy 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this psragraph 7 shall become additional debt of Borrowe: s-cured by
this Security Instrament. Uniess Borrower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Levver to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance a3 2 condition of making the loan secured by this
Security [nstrumeat, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substanlially equivalent o the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Barrower of the mortgage insurance previously in ¢ffect, {rom an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is riot available,
Borrowes shall pay lo Leader each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Bosrowes when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a Joss reserve in fieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the emount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiutns required to
maintain mortgage insurance in effect, or to provide 8 loss reserve, until the requirement for mortgage insurance ends
in m.ordance with any writien agreement between Borrower and Lender or applicable law.

L9860VESH
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secured by this Security fustrument, However, this option shall 80! be exercised by iender if exercise is probibited by
federal law »# 5{ che date of this Security Instrument.

1f Lender exercises this option, Lender shall give Bosrower notice of acceleration. The notice shall provide a period
of not less than 3O days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior (o the expiratios of this period, Lender may invoke
any remedies permiited by this Security Iastrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstats. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at 20y time prios to the carlier of: (s) 5 days (or such other period
as appiicable law may specify for reinstatement) before sale of the Propesty pursuant to any power of sale conlained in
this Security Instrument; or (b} entry of a judgment enforcing this Security [nstrument. Those corditions are that
Borrower: (a) pays Lender all sums which thea would be due under this Security Instrument and the Note as if no
scceleration had occurred; (b) cures any default of sny other covenants or sgreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonshie attomeys’ fees; and (d) takes such action
as Lender may reasonably require tc assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security lastrument shall continue unchanged. Upon
reinstatement by B- o ver, this Security Instrument and the obligations secured hereby shall remain fully effective asif
no acceleration had occiered. However, this right to reinstate shall not spply in the case of acceleration under

parsgraph 17,

19. Saie of Nots; C*ar e of Loan Servicer. The Nots or s partisl interest in the Note (togoether with this Security
Instrument) may be sold onz cr more times without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the “Loen Servicer®) Yaat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ¢f Yae Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrillen ratice of the change in accordance wilh paragraph 14 above and applicable law.
The notice will state the name and address of die new Loan Servicer and the address to which payments should be
made. The notice will also contaia any othur information required by applicable law.

20. Hazardous Substances. Borrower shall nok cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Eorrawer shafl not do, nor sllow anyone else to do, anything affecting
the Property that is in violation of uny Eavironmental Lo v The preceding two sentences shall not spply 10 the prescace,
use, of sterage on the Property of small quantities of Hazaidous Substasces that are generally recognized to be
sppropriate to normal residential uses and to maintenance of the Troperty.

Borrower shall promptly give Lender written notice cf any-ipvostigation, claim, demand, lawsuit o other action by
any govemnmental or regulatory agency or private party involving e Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, !f Barrower leams, or s notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazaros ¢ Substance affecting the Property is
pecessary, Borrower shall promptly take all necessary remedial actions in ‘xcrordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances refined as toxic or hazardous
substances by Enviroamental Law aod the following substances: gasoline, kerosvae, sher flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contzining asbestos or formaldehyde,
and radiosctive materials. As used ia this paragraph 20, “Environmenta) Law® means iercis) laws and laws of the
jurisdiction where the Property is located that relate to health, safety or eavircamental prowxiian.

NON-UNIFORM COVENANTS, Borrower and Lender further coveaant and agree as follaws:

21. Acceleration: Remedies. Lender shall give notice to Botrowaer prior to acceleratiin following Borrower's
breach of any covenant or agresmaent in this Security Instrument [but not prior to acceletaur.: 1inder paragraph
17 untess applicable law provides otherwise). The natice shall specify: () the default; (b} ths »_tion required to
cure the default: (c) 8 date, not lesa than 30 days from the date the notice is given ta Borrower, by which the
default must be curad; and (d) that fallure to cure the default on or befors the date specified in the aotice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foraciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate psyment in full of all sums secured by this Security Instrument without turther
demand and may foreclose this Security Instrumant by judicial proceeding. Lender shall be entitied to collect ol
expenses incurred in pursuing the remedias provided in this paragraph 21, inciuding, but not limited to,
reasonable attomeys’ fees and costs of title svidence.

22. Release. Upon paymant of ail sums secured by this Security lastrument, Lender shall release this Secunity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrow:: waives all right of bomestead exemption in the Property.
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