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Proputy msured aguinest lose by firo, hizards ingindod within R oeh dwnd‘d clivordgo® Ml iy other humrds, inchikling
Hoods or ﬂumlmu. for which Ledor ruuunm insprancy. This nsurance shall bo maintained in tho amousts s for the poriods
A Lendur requires, Thy inswrines currivr providing the inssince shull be choxon by Burrowor wibfost to Londor's approvil
which shall not be unreusonably withbwld, i Borrowsr fuils to maintain covernge duseribed ubove, Londor niny, st Lontue's
aptiug, ahtwu wovernge 1o proteet Lendar's rights in the Property in aceordance wilh parsgraph 7. :

Al inmwrunce palicion and ronuwals shull b aeceptablo to Lender and shall inclide » standurd nuniuuuu elam, Lender

paid promiums and renowal notices. in thy event of lows, Borrawer shudl give prompt notice 1o the inguragee carrior wod. Leader.
Lender may muke prool of loss if not mady pruulpily hy Uq;mwur. L T 4
Unlews Lemdar apd Borrower sthatwise agres in wriling, inttranve prmaed» ahull lw upphud tu mturulmn ur ropulr ul s
Praparty duiruiged, i the restoration or repait is veonomivally teasible wnd-Leondur's soourity is not lessenud. It tiv restormtion or
FOpuir. ix i, weonumivitlly tossible. or Lendor's seeurity would be lassenod, the inutrnce procoads shall bo applisd: 4 the sums
secursd by Ihis Security (nstrument, whether or aat thon due, with any-uscess paik W Borrgwer. 1E Horrower ubaidons e
Prupurly, or i ot sswor within 3¢ days w noticy from Lender thut the insirmave okrrivr hws offerad (o switls o clainm then
Londgr, iy, volles the insurmnge proceeds. Lendor mny uss the. prieaeds 1o repuir; or restors lhe. I'rupurly OE- 1) PRY AN
peethredd by this Secvidy Izw!mmum. whether or not then due. The 30-duy perivd will begin when the nutice is given,
. Unluss Lowdes o0, Borrower, atherwise ugres in wnllnu, any. application. of, procecds. 1o prineipsl shall, not extnd, or
postpone e due tete a4ty monthly peysnonts, reforred to in.parsgraphy Lapd 2 or uhpnge the amaowst of e paymums, 1)
ungar pagngenph 21 the Praraniy is uu;uun.ul by Ldor, Byrrawpr's right 1o, any Insurunce poticion i procend rovilting Trom
dunuge to the Property privrie e acqyninition shadl purs to Lenider o the exiont,iof tha st svred by, this Sesurity {ostriment
Unuwsdintaly prioe o thy sequisilior. oo ‘ : ; ,

6, Oceupuuey, Preservition, Majn ~mmm mm Pruuaelluu ul‘ thu I’ruperty; lim'ruwcr H: me Applimlhm; menllulllu.
Horrawer shall tceupy, establish, und ues Ui Property as Bormwer’s prigvipul residonce within sixty. days sfter tho axeention of
this Seensity Instriwnont and shall continug swsupy the l’mpurty a# Borrower's prinvipsl revidonce for. 4t lut, ons yusr after
thw ditte of wewuprney, wnters Lender othorwiss sgeean in wriling, which consent shull ant be unesssonably, withhold, vr unlws
axlgnuating cjruimstances waisl which are boyorz Rorrawer's contral, Borruwer shul] not. sluxtmy. dunapn; o iingair. the
Property, wllow the Froperty (0 delerivrate, or copzat wasle an the Proporty, Bogeowsr shull bu.ip delsnlt if wpy lorfeiture
action vr priweeding, whether civil or-¢ritninal, i begin lhsl in Lender’s good tuith judgment could eyl in forlsituse of the
Property us otherwise matetially. impair Alw i}nn ¢reaiud hy dmt quuunm Instrumentior Lendor's ssourily inferest, Bocrower may
ctire sueh 2 dofuult and reinstate, as provided in paragranh 18, Oy zausing the action or prmeedmu to be dismissed with w ruling
that, in Lendec's good fuith determination, precludes fortuiture Of the, Borrawer's intorest. in the. Proparty or other material
inpairment of the fien created by this Securily Instrument.or. Lendsr’, ssourity inturest, Borrower shall nlso by in dofault if
Borruwor, turing the loun applivation provess, gave matorially. falke o/, gurute information.or statemusts:to Londer (or Tuiled
to provide Lender with uny muterinl information) in connection with theaan svidenced. by. the Nots, including, but not linyled
1o, representilions concerning Borruwer's oceupuney. of the Peoperty as a priceipm ravidenve, (f thin Sequrity Instrimeat is on g
fousohold,  Borrower. shidl. comply .with all: the provisiony of the lease.  If; Bprewor auquinm fun - title tu-the Proporty, the
fowsshold and the fee tiths shadl not. merge unless Lendur agroes (o lha MoTyer in writige: o

7. Protection of Lender’s Rights in the Property.. 11 Borrower fiify to parform tha wov cmmts aml agmuwnw Lnntuuwd in
this Security. Instrument, or there is &-dygal proceeding that muy signiticantly affect Lendss rights in the Proporty (such os s
provesding. in, hunkrupt»y. probate, for condemnation or forfeiturs o ko wpfores Jaw,or regulationy), then. Londer may do und
pay for whatever iy necessury 1o pratect th valwe of.the Property and-Lender's rights in thy Projesiy, Lendee's actions. may
includo puying «ay sums secured by a livn which has.priority. over- this Swourity Inteument, a’prarmg in coprl, paying
wawnnhlu attorneys’ fees and vatering on the Properly (o mako repairs. Allhough Lender. may mku getionunder this pamgnmh
7, Londor does oot bave 1o doso, : T R S
g Any-smounts dishursed by Londer undor this pumgraph 7 shall. hu,omu addmonal dchl ul Bnrmwur ueu.urud by ﬂm.
Secarity Insmrument, Unless Borrower and Lender ugros to other turms of paymenl,; these. smonsty shall boar interest from the
dute. of dishursement at the Nois rato and shull be payuhlu. with mlermst. upun: notice from Lumlur o Borqur rr.queaunu
puyment, - " w T TR

.8, Mortgage Insurunce, It L::udcr rcqmred morluagn insurance as; a conduwn of. muklng the. Iuan muml by thm 6as,unly
lnxlrumcnl Borrower shall pay the promiums required (o mainiain the mortgage. insurunce in oftect, [f, for any reason, the
martgage insurance coverage required by Landor fapses or ceases (o be in-effect, Borrower shall:pay. ths premiums required: to
ubuin coverage, substantially equivalent to tho mortgags insurunce previotsly;in affect; at a cost substantially squivalont 10 the
cost t0 Borruwsr of the mortgage insurance proviously in effect, from an alternute mortgage insurer approved by Lender, 1f
substantishly. equivalent mortgage insurence coversge is not availuble, Borrower shail pay (o Lender cach month o sum eiqunl.In
une-twelfth.of the yeasly morlgage insirance premivm being paid hy-Borrower when the insurance caversgu lapsod or vensod to

bu.in effect. Londer will sceept, use and retnin these paymentsus a lum mervo in: liew of monrgage muunmcc Losk ressrve
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17, Trunsler,of-the: PLJN@E EJ @ l A lm Gl@ Ht)ul “the Property u? El?)};nolgr;n% in it

. ix sobd or teunstorred (ur ¥ & heniselal Infuiout in Hhrruwur isgold dr trygufurud dd lﬂrm\dvr Ot 1 el porson) withou
Lomder's priur wrliten consent, Lunilor y IR mption;: ruqmru nm:wdmtu payment in foll of sl sunw seaurad -hy. this
Security tnstrumung, Howover, this nplhm nllm‘l hd uxvrcised by Londer if oxercise [n prohibited by fodoral law aw of the dute
nl this Security Inslmmunl ‘ Wt teop

.+ JF Lender agoréises this option, {ontior shall gwu Borrawor notice of ncwlnr«lhm. The notigo shall provide a perind of net
lw. thun 30 duys from the dute the natice is deliversd or mailed within which Borrowsr must pay all sims secured by this
Security:Instrument. {f Borrower faily (o pay thess sums prior to the sxpiration of thix period, Lender ey Invoke any ruumllu»
[mmmod hy thix-Seeurity Instrument-without furthue notice or detnand on nurmwer.

o iR, Borrower's Right -to Relustite: 11 Borrower meoin: ovetali-sanditione, Boerowsr: shidl haveo the - right o havo
unluwuuwmnt thiy Sesurity lnstrament dissontinued st-anytimo prior to- the vieliue oft (0) § duyw (e sioh other puriod w
upplicable Jaw iy specily tor rvinatatemont) hutore saly of the Proporty pursuant to any power of sde contiined in thia
Socunity strunent; or (b entey of o judgment enforeing thix Sveurity lnstrument. Those conditions are that Roreawer: () puys
Lemdor ol sums which then woukl be due undar this Sscurity. Justeument and the Noto an it no secolomtion hned ocenrred; (b)
ouras:any datiult of any othor vovannnts or ngrosmunts; (¢) payd all oxpenses incureed in unforeing this Security [nstrument,
ineluding, hut not Limited 1o, reasonnble witorneys’ fevs; pml () takes aich wction us Loncor may reasonahly rauing to ki
thut the livn of Gas-Caeurity {natrument, Londur's rights fn the Property andd Borrower's abligation (o pay the sums seeured hy
thipySecuridy - Instevinent. shull continie wnchanged, Upan reiostutement byn Borrawor, this Socurity Instromont uml the
obligations seeured Doty shatl romain dully offective ux H oo neculerstion had occurred, Howover, this right 10 reinstate shall
nol apply in the cus of acezpyation under puragraph 17,

19, Sule of Note; Chaapa-of Loun Sorvicer, The Note or o partinl intorest in the Note (logether with this Seeurity
fnstrument) iy ho sold one or iors timws without prior notice to Berraver, A sale iy roxilt in o shange in the sntity (known
wx the *Loan Servicer*) that collesis monthly payments dus undur the Note and this Security Instrimont, ‘Thoro alse mwmy tw one
of more changes of the Loan Serviver warslszed to n sl of the Noto, [ thers in 0 chunge of the Lonn Servicer, Borrowor will bo
given writien aatice of the change in seeondaneavith pamgeaph 14 above and applicable Isw, The notive will state the nwmo and
wldresy of the new Loun Servicur wad the nedress to which payments should b mude, The noticw will wlko contain uny other
information required by applicable luw,

20, Humredous Substunces, Boreowor shall (ot eriase or porinit tho prosence, us, disposal, storage, or release of any
Hazardous Substances on or in the Proporty, Borrowee shall not do, nor sllow anyonn ehiv 1o <o, anything aifosting the
Praoperty that is in violation of sy Enviconmontnl Lo, The preceding two sontoncos shatl ot apply 1o the prosence, usg, or
stornge on the Property of small quantitivs of Hazrdous Suistances thit wre gonerenlly eecoghizasl o be appropriate o normal
rosidentiut uses nnd to imnintonunce of the Proporty,

Burrower shall promptly give Lendor wrilten nodico of any mvest gation, elaim, domand, lawsuit or otlise setion by any
guveritientnl or regulidory agency or privite parly involving the Proporiy and uny Huzardous Substance or Bnvironmantul Law
ol which Horeower hus netunl knowhedye, f Borrower learns, or s nodfial by any governmental or regulatory atithority, that
any romoval or other remedistion of upy Huzardous Substunce aifecting the Praper.y.is necossury, Boreowur shall prompily tuke
all necessury romedinl setions in secorduncs with Enviconmental Law.

As used in this paragraph 20, "Huzandoun Substances” gre thiwe swhstuneos sdatied an toxic or Wnzardous substancos by
Bavirommental Law ond the following substances:  gusolingy korosens, ather tliiciie rr toxic petroloum prodaels, toxic
pesticides and horhicides, volntile xolvents, matorinls containing ashustos or fornaldehyds, e rdiouctive matorinds, A used in
this parugruph 20, *Environmental Low" moans Federsl faws and luws of the purdstliotion whe the Property is focated that
rolate 1o henlth, safuty or environmental protection, QL44 '}(}98

NON-UNIFORM COVENANTS. Borrowor and Londor furthor covenant and ugree as folluws,
a2l Accelerstion; Remedies, Lender shall give notice to Barrower prior to accelorition follow.ng Burrower!s hrench
of any covenant ar agreement in this Security Instrument {but not prior 1o acceleration: under garograph 17 unlesy
applivable luw provides otherwise). The notice shull specify: (1) the default; (b) the action required to cury the defuult;
(¢} u dute, not Jexs than 30 days From the date the notice is given to Borrower, by which the default must be cured; and
{d} that: Failure-to cure the default on or before the date specified in the notice mny result n necelerntion of the sums
secured by this Security Instrument, foreclosure hy judicind proceeding nndsule of: the Rraperty. T notive shall: further
inform Borrower of the right to reinstute after ucceleration and the eight to wssert in the foreclosuee provecding the
nop~existenceaf a default or uny other defense of Barrower to aceeleration and foreclosure, IF the defuult i not cured on
or before the dte specified in the notice, ' Lender, at'its option, may require immediate: payment in full of all sums
secured hy thiv Security hwteument withont further -demand and may foreclose thiv: Securlty ‘Instrument by judicial
proceedings bander shall be eatitled w collect all expenss incurred in pursuing the rancdiew pravided in this paragraph
21, includiag, but not limited ti, rensonabbe attorneys’ fees snd costy of ditle evidence,

32, Redense, Upon puyment of sll suins seeired by thiv Security [nstrument, Londor sholl reloase this Security Instrumenl
withuut charge to Borrower, Borrower shall pay any recordation gosts.

23, Wuiver of Homestend. Borrower waives all rlghl of homestend vxemption in thu Property. o ,a&?;,;;?gg
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UDBALEOON B DER

THIS BALLOON RIDER is made this —_ 4TH day of JUNE ,A993 ., and is Incorporstad
Inta and shall ba desmed to amand and supplemaent the Mortgage, Dead of Trust or Deed to Sacure Debt (tha “Sacurity
instrumant”) of the same data given by ths undersignad (the *Borrower”) to seours tha Borrowar's Note to ____ . N
UNITED FINANCIAL MORTGAGE CORP. ——m o
{the "Landear”} of tha same date and cavering the property desaribad in the Seaurity instrumant and looated at: ..

MEIER RQAD .
MOUNT PROSPECT, ILLINOIS _€0056 —

{Properiy Adrress)

The interont rate stated an the Nota Is called the “Nots Rate.” The date of the Nate Is called the "Note Date.” |
understand the Lender may transfsr the Note, Seourity tnstrumant and this Rider. Thes Lender or anyons who takes the
Nots, tha Seourity instrumant and this Ridar by transfer and who Is antitled to receive paymants undar the Note in called
the "Note Holder."

ADDITIONAL COVENANTS. n addition to ths covenants and agresmaents in the Sesurity Instrumant, Borrower and
Lander furthar covenant and agree as follows (desplte anything to the sontrary contained in the Security Instrumant or the
Note)

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of tha Note and Security Instrument (the “Nota Maturity Data”), | will bs abie to obtain s new

laan (*New Lomv’s with a new Maturity Date of _JULY 1 , the ("Naw Maturity Date*)
and with an Intare=t rate equal 1o tha "Naew Loan Rate” determinad In sccordence with Seotion 3 below if all the
conditions providid 'a Sactions 2 and B balow are mat (the “Conditional Refinanca Optlon®). If thoss conditions ara not
mat, | undarstand thit the Nota Holder Is under no obligation to refinance the Note or to madify the Notae, raset the
Nate Rata, or sxtend tha Note Maturity Date, and that | will have to repay the Nota from my own rasources or find »

landar willing to Iand me b2 aaney to rapay tha Note.

CONDITIONS TO OPTIOM

1F | want to exarcise the Cc~aitianal Refinance Qption, cartaln aonditions muast be mat as of the Note Maturity Date,

Thess conditions are: {1) | must s'i e the ownat and voeupant of the properly subjsot to the Seourity Instrument {the
“Praperty”); 12} | must ba aurrent 10, monthly paymants and cannot have bean mors than 30 days late on any of the
12 sohedulod monthiy paymants Immed’zicly precading the Note Maturity Date; (3) thare ars no llens, detaots, or
ancumhbranaes against the Proparty, or othas advearse matters affecting title to the Proparty laxcept for taxes and
apeclal assassmants not yet due and payabic; aiising sfter ths Becurity instrumant was recorded; {4) the Naw Loan Rate
cahnot be more than S percantags points abu~e «ns Nots Rate; snd (8) | must make & writtan request to the Note Holdar
as provided in Section 5 balow.

CALCULATING THE NEW LOAN RATE

The Naw Loan Rate will be a fixed rate of intereat uquil to the Paderal Home Loan Mortgage Curperation’s required
nat ylaid for 30-year fixed rate morigages subjeot to o B0 ~day mandatory delivery commitmaent, plus one-halt of nne
parcent (0.8%), rounded to the nearest ona~eighth of ona [1er ant (0.128%) (the "New Loan Rate*). Tha required net yisid
shal) be the applicable net yield In offact on the date and (ma of day that the Note Holder receives notioa of my
sloction to exaraise tha Conditional Refinance Option. It thic riquired net yiald ls not available, the Note Holdar will
datarmine the Naw Loan Rata by using comparable information.

CALCULATING THE NEW PAYMENT AMOUNT

Pravided the Naw Loan Rate as caleilatad in Section 3 above Is not grezicr than B percentage points abova tha Note
Rote and sil other conditions required in Section 2 abave are astisflad, he Note Holder will determine the amount of
the monthly paymant that will be sufficiant to repay in full (sj the unpaid priz.einal, plus (b} acerued but unpald intsraat,
plus {c) all ather sums | will owa undar the Note and Security Instrument n . ha Noto Maturity Date [assuming my
monthiy payments then are current, as requirad under Section 2 aboval, over theiar’: of the New Loan #1 the Naw Loan
Rate in equal monthly payments. The result of this caloulation will ba the new ‘ainount of my pringipal and interest
payment every month untll the Naw Loan Is fully paid.

EXERCISING THE CONDITIONAL REFINANCE OPTION

Tha Note Holdaer wili natily me at inaat BO calandar days in advanos of the Note Maturl y Dsls and adviso ma of the
principal, acarued but unpaid Interast, and all other sums | am expacted to ows on the Notv Walviity Date. Tha Note
Holdar also wiil advizse mae that | may exaraisa tha Conditional Refinanas Optian it the sonditions (n 3ection 2 above are
mat. The Note Holder will provide my payment record information, togethar with the name, tilir ard address of the
person raprosanting tha Nota Holdar that | must notity in order to exsrolse the Conditionsl Retinanve Jiptlon. 17 | maet
ths conditions of Saection 2 abovs, | may axarciie the Condltional Retinancs Optlon by notitying tho Note Holder no
natllar than 80 catandar days and no later than 48 aalandar days prior to the Nota Maturity Data. Tha Note Holder will
aalautata the fixed New Loan Rats based upon the Federsl Homa Losn Mortgages Corparation’s applicabla published
roquirad net yiald in effect on the date and timo of day natification is recelvad by the Noto Holder and as calculated in
Saction 3 above. | wili then have 30 calendar days to provide tha Note Holdor with acoeptabla proaf of my raquired
ownership, ocoupancy and property lien status. Bafore tha Nots Maturity Date the Note Hoilder will advize me of ths
new Interast rate (tha New Loan Rata), naw monthly paymont amount and a date, time and plface at which | must appear
to slgn any documanis required to caomplete tha required refinanoing. | understand the Nots Holder will shargn ms a
$250 procassing les and the casts assoclated with tha exerolse of the Conditional Retinangs Option, ineluding but not
limited to the cost al updating the titla insurance patiey.

BY SIGNING BELOW, BORROWER adcapts and agreas to the terms and sovanants containad in this Balioon Ridar.

.’.'“r oS -5-:’/5 ,.ﬂ_ﬂd?_-_-_A__!{:L___‘__V._ts..|| ).%E?Qé"f?ld‘ Aﬁp J’"(-?""J'g"kr e ABash

WIESLAW STEF WSKI worrawer ~ KRXSTYNA STEFANOWSKI Bamower

{Seall (Saall
Borrewer Borrewer
{&ign Original Only)

MULTIBTATE BALLOON RIDER (REFINANCHE)~8ingle Pamily=Freddis Mao UNIFONM INSTRUMENT, Parm 3101 {10/80} DPS 678




