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STATE OF ILLINOIS FHACASE NG
FHA MORTGAGE

LOANNO. 13454102-23

131-7135032 7¢é¢

This Mortgage ["Securfty Instrument”) is given on May 26, 19913 . The Mortgagor Is
DAYID B, SOFSyM and DENISE A, SNRSEN. HUSBANO AND WIFZ

whoseaddressis 3! VIt tA STREAMMNOOR . IL 60167

{"Borm . This Secunt’ Instrument s given to

SQURCE O¥WE MCRYTGAUD, SERYICES CORPORATION

which is organized and exist.ny vnderthelawsof CZt AWAA T , and whose address is
27555 FARMINGYON ROAD. FARMINGTON HILLS . M! 48334.3357

("Lends;". Borrower owes Lender Uig principal sumof Ore Hundred Twenty Fcour Trcusand

Five HWyrdred Twenty Siven Dellars and ra/100

Ooliars(US & 124 527 00 ). This debt is evidenced by Borrower's nole dated the same date as this
Security Instrument ("Note”), which proZizs tor nionthly payments, with the full debt, if not paid earller, due and
payable on Jumre 1, 20217 I Thiz-Security Instrument secures to Lender: (a) the repayment of the debt
avidanced by tha Note, with Interest, and all ene vals, extensions and modifications: (b) the payinent of alt other sums,
with interest, advanced under Paragraph 6 to nro*act the security of this Security Instrument: and (¢) the performance of
Borrower’s covenants and agreements under th's Security Instrument and the Note. For this purpose, Borrower does
hersby mortgage, grant and convey to Lender the Tollowing described property located in

ceoy County, lilinols:

L LOT SEVENTECN HUNDORED TwQ (17327 1IN wWOOPUAND HEIGHTS UNIT FOUR. BEING A

ot a/.,)-

SUSOTVISION [N SECTIONS 23 ARD 24, TOWNSHIP 41 NORTH. RANGE 9. EAST OF THE
THIRD PRINCIPAL MERIDIAK. ACCORDING TO Wi RLAT THERECQF REGISTEREID IN Tt
OFFICE OF THE REGISTRAR OF TITLE OF COOXK JDGMTr. [LLINGIS. DN JULY 4. 1960,
AS DOCUMENT RO. 1931799,

P.I.N. #06-23-215-053
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STREAMWD S
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TOGETHER WITH all the improvemerits now or hergafter erected on the property, and all easements, rights,
appurtenances, tents, royaltles, mineral, ofl and gas rights and profits, water rights and stock and all fixtures row or
hereafter a part of the property. All replacements and additions shall also be coveted by this Security instrument. All of
the toregoing is referred 1o in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrovrer is lawfully seized of the eslate hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbtances of record.
Borrower warranis and will detend generally the title ' the Property against all claims and demands, subject to any
encumbwances of record.
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date of the monthly payments, h edto i G ,Jorc ) a nt'of sich payments. Any

excess pfoceeds over an amount requirad to pay all outstanding indebtedness under the Note and this Security
instrument shall be pald to the entity legally entitled thersto.

8. Fees. Lender may collect fees and charges authorized by the Sacretary.

9. Grounds for Accelaration of Debt.

(a) Default. Lender may, axcept as limted by regulations issued by the Secretary in the case of payment defaults,

requir- L enediate payment in full of all sums secured by this Security instrument if.

() Borrower defaults by falling to pay in il any monthly payment required by this Security Instrument prior
10 or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, # permitied by applicable law and with the prior approval of the

Secretary, require immediate payment in il of all the sums securad by this Security Instrument if:

(i} All or part of tha Property, ot a beneficial interest in a trust owning all of part of the Property, is sold or
otherwise transferred (other than by devise or descent} by the Borrower, and

(i) The Property is rot occupied by the purchaser or grantee as his of her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c} No Walver. if circumstances occur that would pertnit Lender to require immediate payment in tull, but Lender

does not require such paymemnts, Lender does not waive its rights with respect to subsequent events.

{d) Reguiations o7 HUD Secretary. Inh many circumstances regulations issued by the Secretary will limit Lender's

rights, in the cuse-f payment defaults, to require immiediate payment in full and foreclose if not paid. This Security

instrument does nviA authorize acceleration or foreclosure # not permitted hy regulations of the Secretary.

(e )Mortgage Not 1118y red. Borrower agrees that shorid this Security instrument and the note secured thereby not

be eligible for insurarc’; under the National Housing Act within 92 TAYS from the date hereol.

Lender may, at its opiic 2:x! notwithstanding anything in Paragraph 3, require immediate payment in tull of all

sums secured by this Secuiiv Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto %0 CAYS from the date hereof, deciining to insure this Security Instrument and the
note secured thereby, shall bd d2emed conciusive preof of such ineligibility. Notwithstanding the foregoing. this
option may not be exercised by Lender when the unavailabiity of insurance is solely due to Lender's failure 10 remit

a mortgage insurance premium 1o U@ Secretary.

10. Reinsiatement. Borrower has a1 to be reinstated it Lender has required immediate payment in full because
of Borrower’s fallure to pay an amount dua urnc'c: the Note of this Security Instrument. This right applies even after
foreciosure proceedings are instituted. To reilistate the Security instrument, Borrower shall tender in a lump sum afl
amounts required to bring Borrower's accounycu=ant inciuding. to the extent they are obligations of Borrower under
this Security Instrumem, foreciosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upoen rainit>tement by Borrower, this Security lnstrument and the
obligations that it secures shall remain in effect as it Lerder had not required immediate payment in hull. However,
Lender is not required to permit reinstatement if: () Lendle- has accepted reinstatement after the commencement of
foreclosure procaedings within two years Immediately pregading the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on Jifferent grounds in the future. or (i) reinstatement will
adversely affect tha priority of the lien created by this Security (nstrument.

11. Borrower Not Released; Forbearance by Lender Nova ‘#aiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security I7st-ument granted by Lender to any successor in
interest of Borrower shall not aperate to release the liabity of the oligiw* Borrower or Borrower's successor in interest.
Lender shall not ba required to commaence proceedings against any successor in interest or refuse to extend time fcr
payment or otherwise modity amortization of the sums se-ured by this Sccurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interesl. Any forbsarance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or re nedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sip7ers. The covenants and agresments of
this Security Instrument shall bind and benefit the successors and assigns of Lerae’ and Borrower, subject to the
provisions of Paragraph 5.b. Bormower's cavenants and agreements shall be joint ard saveral. Any Borrower who
co-signs this Security Instrument but does not execute tha Note: (a) is co-signing this Security Instrument ority to

mortgage, grant and convey that Borrawer's interest in the Property under the terms ¢/ this Security Instrument; {b) is (%]
not personaily obligated to pay the sums secured by this Security instrument; and {c) agrees that Lender and any other €=
Borrower may agree to extend, modily, forbear or make any accommodations with regard to ‘ne terms of ihis Security 7 -
{nstrument or tha Note without that Borrower's consent. s,

13. Notices. Any natice to Borrower provided for in this Security Instrument shail be given oy dzlivering it or by -
mahling it by first class mall unless appiicable law requires use of another method. The notice shall br directed to the g

Property Addrass or any other address Borrower designates by notice o Lender. Any notice ta Lerdzr 5hall be given

by first class mail to Lender's address stated here:n or any address Lender desigrates by notice 1o Borraver. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when yiven as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such confiict shaff not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severabie.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’'s agents fo collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender of Lender's agents. However, prios to Lender's notice to Borrower of
Borrawer's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive al remts
and revenues of the Praperty as trustee for the berefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security onty.

If Lender gives notice of breach to Barrower: (aj all rents received by Borrower shall be held by Borrower as trustee
tor benefit of Lender ondy, 10 be applied ta the sums secured by the Security instrument; {b} Lender shall be entitled to
coliect and receive all of the rents of the Property: and (c) each tenant of the Propaerty shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assigrment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be reguired to enter upon, take conirol of or maintain the Property before or after giving notice of
breach 1o Borrower. However, Lander or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure o waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument is paid in ful).
FHA SLLINOIS MOATGAGE FORM
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