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ER RECORDING MAIL TO:

taSalle Foiman Hoarme Mortgaye Corporation
77 S. Oearborn

Chicago. 1L 60603 .3
A Ty
.__' LY -
4.
LOANNO., 341540-6 ks. '_~
{Space Abave This Line For Recording Oata]
- q e e
THIS MORTGAGE ("Saecurity Insrrument”) isgivenon May 27. 1993 . The mortgagor is
fasmain T Bates and Wiillram Hatues, Je o, Her MHusbannd
{("Borrower").
This Security Instrument isgivento LaSalle Taliman Bank, FSB,
A Lorp. of /chw United States of Americs ,
which ia organized a/v) existing underthelaws of Unitad States of America . and whose addresa is
4242 N. Harlrm Avenue, Norrvdge, (i GOG34 ("Lender"),

~ Borrower owes Lendea’ tha.principal sum of One Hundrad Furty One Thousand 53x Hundred Dollars ana na/i00

Qollars (US. $ 141,600 .00 }. This debtis
evidenced by Barrawer's no'w rlated the same date as this Securlty Insirument "Note”}, which provides for monihly
yments, with the fuil debt, it ior paid earier, due and payableon July 1, 2008 . This Security
nstrument secures to Lender.«al che repayment of the debt evidenced by the Note, with Interest, and all renewats,
extensions and modificalions of ¢hi Mate; (b} tha payment ol all other sums, with interast, advanced under paragraph 7

~ to protect the security of this Secwuiity Instrument; and (c} the performance of Bortower’s cavernants and agresments

under this Securfty instrument and the minte. For this purpose, Borrawaer does herelry mortgage, grant and convey to
Lender the following described propettyticcatedin Cook
County, Nlinois:

LOF 30 IN BLOCK 7 [K FIRST ALDIYION TO FLOSSMOOR HILLS, BEING A
SUADIVISICN OF THE EAST 1/2 G7f "nE SOUTHWEST 1/4 0F SECTION 2,
TOWNSHIP 35 NORTH, RANGE 13, EAST NF THE THIRD PRINCIPAL MERIDIAN
[ COGK CDUNTY, ILLINOES,
3LLGLG
DEPT~(1 REGORDINGS $31.5¢6
THI9YT  TTIAM 38972 @4/114/93% 13:19-90
#a3p # M-I -EIT L&
COOK COUMYY RECDRDER
31-€2-313-030
which has the address of g22 £lm Street . Flessmoor ,
{Stae) [City)
flinois 60422 (‘Property Address®};
{Z&ip Cadel
TOGETHER WITH all the improvements now or hereafter erected on the property, ard alt.casements,
appurtenances, and lixtures now or hareafter a part of the property. All replacements and acditlons shal also be
covered by this Security instrument. All of the foregoing is referred 1o in this Security Instrumar. 5 the "Property.”

BORROWER COVENANTS that Sorrower I8 fawfully seisaed of the astate hereby conveyed aid i1=s the right to
mortgage. grant and convey the Property and that the Proparty ia unencumbered, except for encuribrances of racord.
Borrower warrants and will defend generalily the titie to the Property against all claims and demands, euh:sct 1o any

encuymbrances of record.
Initia 1}@ = W
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All insurance policigs and renewals shall be acceptable to Lender and shall Include a standard morigage clause.
Lender shall have the right 1o hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lendar
all recelpts of pald premiums and renewal notices. In the even! of loss, Borrower shalt give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar otharwise agres in writing, Insurance proceeds shail be applied to restoration or repair
of the Properny damaged, if the restoration or repair Is economilcally feasible and Lender’s security is not lessened. If the
restoration or repair is not economically teasible or Lender’s security would be leasenad, the Insurance proceeds shall
be applied to the sums secured by this Security tnstrument, whether or not then due, whh any excess pald to Borrowaer.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to seltle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums Secured by this Security Instrument, whether or not then due. The 30-day petiod
will bagin when the notice Is given.

Unless Lender and Borrower atherwise agrae in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to In paragra hsg 1 and 2 or change the amount of tha
payments. |f under paragraph 21 the Property is acquired by Lender, orrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
securaed by this Security Instrument immediately prior to the acquisitlon.

8. Occupan~y. Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
teaseholds. Boarrow:r shall occupy. establish, and use the Praperty as Borrower's princlpa) residence within sixty days
after the execution of Pis Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least unz vaar after the date of occupancy, unless Lender otherwlse agrees in writing, which consent
shall not be unreasonab’ s w thheld, or unless extenuating circumstances exist which are beyond Borrower’s contraoi.
Borrower shall not destroy, sainage or impair the Propenty, allow the Property to deteriorate, or commit waste on the
Property. Borrawer shall be in dzfault if any farfeiture action or proceeding, whether civil or eriminal, is begun that in
Lender's good faith judgment Corad result in forfelture of tha Praperty or otherwise materially impalr the llen created by
this Security instrument or Lendor’s sscurity Interest. Borrower may cure such a defauilt and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissod with a ruling that, {n Lender's good faith
determination, precludes forfeltura of 'ne Barrawsr's Interest In the Propanty or other rnatarlal impairment of the Hen
created by this Security Instrument or Leraar's security Interest. Borrower shall also be in default if Borrower, cgurlng the
loan application process. gave materlally falsz-ar inaccurate Information or statamants to Lender {or falled to provide
Lender with any material Information} In connection with the loan evidenced by the Note. including, but not limited to,
representations concerning Borrower's occuparsy of the Property as a principal residence. If this Security instrument is
on a leasehold, Borrowar shall comply with all tne provisions of the lease. I Borrower acquires fes title to the Property,
the laasshoid and the fee title shall not merge uniess |_ender agrees to the merger In wriing.

7. Protection of Lender’'s Rights in the Proper, —if Borrower falls to perform the covenants and agreeiments
contalned in this Security Instrument, or there is & legal precaeding that may signiticantly aftect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for cc ndemnation ar forfalture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protact the value of the Property and Lender's
rights in the Property. Lender's actions may Include paying any sums sectrad by a lien which has priority over this
Securlty instrument, appearing in court, paying reasonable aliorneys’ fees and antering an the Property to make
repairs. Atthough Lender may take action under this paragraph 7 Lznder does not have to do 50.

Any amounts disbursed by Lendar under this paragraph 7 shall e ome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lendet agrese to other (erns of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payaole, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. f Lender required mortgage insurance as a cundkion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the riaitgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses of ceases o oCilp effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurrince previcusly In effect, at a cost
substantlatly equivalent to the cost to Borrower of the montgage insurance previousiy in effect, from an alternate
mortgags insurer approved by Lender. If substantially equivalent mongage insurance coverage is not avaliable,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage Insurance premium being
paid by Borrower when 1he insurance coverage lapsed or ceased to be in affect. Lander will acce pt. use and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no lorae: Mo raquired, at the
option of Lender, if mortgage insurance coverage (In the amount and for the perlods that Lende’ re suires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay thepramiums required 10
maintain mortgage insurance in efect, or lo provic'a a l0ss resarve, untll the requirement for mortgaqe insurance ends

In accordance with any written agreement between Borrower and Lender or applicable law.

Cur.dn
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secured hy this Security Instrument. However, this oplion shall not be exerclsed by Lender if exercise is prohibited by
fedearal law as of the date of this Security instrumant.

If Lender exercises this option, Lendar shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice Is dalivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower falls to pay these sums prior to the explration of this period, Lender may invake
any remedies parmitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meats certaln conditions, Borrower shall have the right 1o have
enforcemant of this Securlty Instrument discontlnued at any time prior to the earller of. (&) 5 days (or such clher period
as appllcable law may specify for reinstatement) before sale of the Property pursuant 10 any power of saie contained In
this Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; {b) cures any detault of any other covenants or agreements, (c) pays all expenses incurred
in enforcing this Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasanably require to assure that the lien of this Securlty Instrument, Lender's rights In the Propeny and
Borrowsar's abligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured nereby shall remain fully effective as if
na acceleration had occurred. However, this right to reinstate shali not apply in the case of accelsratlon under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest In the Note {together with this Security
Instrument) may be zold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the “Loun Servicer”) that collects monmhly payments due under the Note and this Security instrumant. There
also may be one or micre changes of the Loan Servicer unrelated 1o a sale of the Nate. If there is a change of the Loan
Servicer, Borrowser wit b2 piven written notice of the change In accordance with paragraph 14 above and applicable law.
The nalice will state the rame and address of the new Loan Servicer and the address to which payments should be
made. The naotice will als~ contain any other information required by applicable law.

20. Hazardous Substarces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances G £iir the Propenty. Borrower shall not do, nor atlow anyone else to do, anything aftecting
the Property that Is In viclation of any Environmental Law. The preceding two sentences shall not apply to the prasence,
use, or storagse on the Propernty o} wmall quantities of Hazardous Subsiances that are generally racognized to be

appropriatd to normal residentlal uses and to maintenance of the Property.

Borrower shali promptly give Lenaarw titen natice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency cr private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has alitua knowledge. f Borrower learns, or Is hotified by any governmental or
regulatory atthority, that any remaval or atherremediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptly take all necoers ary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subista.was” are those substances defined as toxic or hazardous
substances by Environmental Law and the followlng sC5stances: gasollne, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicldes, vlatil= sglvents, materlals containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "T.nvironmental Law" means federal laws and laws of the
jurisdiction whare the Property is located that relate to hexlth, =afety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe, 2~ovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 3~wower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeat (&t not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spzclly: (a) the default; (b) the action rec"ulred to
cure the default; (c} a date, not less than 30 days from the date the 1<iice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or befors the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument, fora2losure by judicial proceseding and
sale of the Property. The notice shall further Inform Borrower of the right-toreinstate after acceleration and the
right to assert In the foreciosure proceeding the non-existence of a defauit L hny other defense ot Borrower to
acceteration and foreclosure. if the default s not cured on or before the dat w7 .ceolfied in the notice, Lender at its
cption may require immediate payment In full of all sums secured by this Securt v Instrumant without further
demand and may foreclose this Security Instrument by judicial proceeding. Lenc er zhall be antitied to colfect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, includiny, but not timited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security insirument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shali pay any recordation costs. g

23. Waiver of Homestead. Borrower waives all right of homestead exemptian in the Properly
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