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MORTGAGE

legiven on June 11, luni . The mortgagor is
TH D, SODEALIND, His Wife

THIS MORTGAGE ("Security Instrument”
MELVIN SOOERLIKD and ELIZAB

("Borrower”).
This Security hstrument is givento Lt aSaile Talman Bank, FS@,
A Cerg. vt the United States ot Awmerica ,
which Is organized ard exisiing underthelaws Of Un it ed Statas of America , and whosae address is
47247 N. Havler Avepue, Naorrtdge, 1L 60034 ('LG!\UBI"}.
Borrower owes Lencger«n? principal sumof Sevanty Thrans Thousand Five Hundred Uollars and no/100
Dollars {U.S. $ 73. %00 .00 }. Thia debt is

avidenced by Borrower's no'e dated the same date as this Sacurity Inatrumant ("Note”), which provides for monthly

payments. with the full debt, . rot paid earlier, due and payableon July 1. 2008 . This Security
Instrument secures to Lendes (7j-the repayment of the debt evidenced by the Note, with interest, and all renswals,
extensions and modHications of theNote; {b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security-instrument; and {(c) the parformance of Barrower's covenants and agreemants
under this Security Instrument and the Note. For this purpose, Borrower does hereby martgage, grant and convay to

Lender the foltowing described praperiy loented in Cook
County, ilinois:

LOT & iN BROWN'S RESUBDIVISIuG OF PART OF LOTS 1, 3 AND 25 1IN BROOKDALE MANOR
UNIT NO. 2 AND PART OF LOT 4 1IN BROOXDALE MANOR UNIT 3, BOTH BEING
SUBDIVISIONS OF THE SOUTH 33 AcUPcsS OF THE NORTHWEST 1/4 OF SECTION 20,
TOWMNSHIP &2 NORTH, RANGE 12 EASV_LF. THE THIRD PRINCIPAL MERIDIAN, [N CQOK
COUNTY, JLLINDILS.
e
(B
g |
(L
04-20-101-042
whicit has the address of 2740 Landwehr Ruad . Horthbhrook ,
{Street) (City]
linols 60062 ("Property Address");

{2ib Code}
TOGETHER WITH all the improvements now or hereafter erected on the property, aic all easements,
appuntenances, and fixtures now or hereafter a part of the property. All replacermnents and add¥icns shall also be
covered by this Security (nstrument. All of the foregoing Is referred to in this Security Instrumi:nt 23 the "Propeny.”

BORROWER CQVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed ard !ms the right to
mongage, grant and convey the Property and that the Property is unericumbered, except for ancum.crancas of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, 'subiact to any

ancumbrances of record.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage lause.
Lender shall have the right to hold the policies and renowals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of logs, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proaot of loss it not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repalr Is not economically feasible or Lender's securlty would be lessened, the insurance proceeds shall
be appiled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or rastore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acqulred by Lender, Borrower's right to any Insurance policies and
proceeds rasulting from damage to the Proparly prior 1o the acquisition shall pass to Lender to the extent of the sums
sacured by thls Security Instrument immaediately prior to the acquisition.

8. Occupan.y, P'regervation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowar shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrawer's principal
residence for at least n vear after the date of occupancy, unless Lender otherwise agreas In writing, which consent
shall not be unreasonad'y withheld, or unless extenuating circumstances exist which are beyond Borrowar's control.
Borrower shall not desiroy, “amage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In'dzfault if any tortelture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment<caradt result in forfelture of the Property or atherwise materlally Impair the Yen created by
this Security Instrument or Lenciar’s security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the act'on or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of .ne Baorrower's Interest in the Property or other material impairment of the lien
created by this Security Instrument or Larder’'s security interest. Borrower shall also be in default if Borrower, during the
ioan application process, gave materially falgz-ar inaccurate information or statements to Lender (or failed to provide
Lender with any material information)} in cor nectlon with the loan evidenced by the Natse, including, but not limited to,
representations concerning Barrower's occuparcy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all (he provisions of the lease. |f Borrower acquires fee titie 1o the Property,
the leasehold and the fee title shall not merge unle’ss _ender agrees to the merger (n writing.

7. Protection of Lender's Rights in the Proper.y. if Borrawer falls to parform the covenants and agreemaents
contained in this Security Instrument, or there is a legal przoceding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for cundemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever !s nocucsary to protect the value of the Property and Lender's
rights in the Propeny. Lander's actions may include paying anv gums secured by a llen which has priority over this
Securlty instrument, appearing in coun, paying reasonable attc/neys’ fees and entering on the Property to make
repairs. Aithough Lender may take action under this paragraph 7, L arnder does not have io do so.

Any amounts disbursed by Lender under this paragraph 7 shall.become additional debt of Barrower secured by ¢ £)
this Security Instrument. Unless Borrower and Lender agree to other \erme of payment, these amounts shall bear o
interest from the date of dishursement at the Note rate and shall be payable, »~ith interest, upon notice from Lender to =,

[y

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condidnn of making the loan secured by this o
Securlty Instrument, Borrower shall pay the premiums raqulred to malintain the 1no/tqage Insurance in elfect. If, for any ‘
reascn, the mortgage Insurance coverage required by Lender lapses or ceases tu Fa iv effect, Borrower shall pay the ~
premiums raquired to obtain coverage substantially equivalent to the morntgage insurc=oe previously in effect, at a cost .
substantially equivalent to the cost to Borrower of the morngage Insurance previously'in effect, from an aiternate
mortgage Insurer approved by Lender. if substantially equivalent mortgage insurance covesiage Is not available,

Borrower shail pay 10 Lender each month a sum equal to one-twslfth of the yearty merntgage #aiutance premium being
paid by Borrower when tha insurance coverage lapsed or ceased to be in effect. Lender will acce pt. use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymants may rio longar Lasaquired, at the
optian of Lender, H mortgage insurance coverage (in the amount and for the periods that Lender r:0uires) provided by
an insurer approved by Lender again becomes available and is abtained. Borrower shall pay the pieriiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the reguirement for montgage Incurance ends

in accordance with any writtan agreement between Borrower and Lender or applicable law.
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socured by this Security instrumont Howaovar, this aprtlon shall net be axorcised bylLen(}ur Mexarcise is prohibited ny
fedoral law as of the date of this Securlty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mafed within which Barrawer must pay all sums secureg
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrumem discontinued at any time prior to the earlier of: {a) 5 days {or such other period
as applicable law may specity for reinstatement) belore sale of the Property pursuant to any powser of sale contalned in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then wouid oe due under this Security Instrument and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable #.ilorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the Hen of this Security Instrument, Lendir’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowsr, this Securily instrument and the obllgatllons secured hereby shall remain fully etfective as if
no accelaration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a parntial interest In the Note (together with this Security
instrument) may ba.sold one or more times without prior notice to Barrower. A sale may result In a change in the entity
(known as the “Luan Servicer') that collects monthly payments dua under the Note and this Security Instrument. There
ailsc may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Sarvicer, Borrower will"u2 given written notice of the change in aceordance with paragraph 14 above and applicable law.
The nctice will state the/name and address of the new Loan Servicer and the address to which payments should be
made. The notice wilt a0 r.ontain any other information required by applicable law.

20. Hazardous Substancan. Borrower shall not cause ot permit the presence, use, disposal. storage, or release of
any Hazardous Substances or’or'n the Property. Borrower shall not do. nor allow anyone else to do, anything affecting
the Property that is in violation ¢/ a1y Environmental Law. The preceding twp sentences shall not apply 1o the presence,
use, or storage an the Property of zinail quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses-and to maintenance of the Property.

Borrower shalfl promptiy give Lenducr aritten notice of any (nvestigation, clalm, demand, lawsuil or other action by
any governmentat or regulatory agency ‘or private party involving the Property and any Hazardous Substance or
Environmentat Law of which Borrower has ictuul knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority. that any removal or othcr romediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nei:es sary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Sulistarces” are those subslances defined as toxic or hazardous
substances by Environmental Law and the following s austances: gasoline, kerosene, other lammable or toxlc
petroleum products, toxic pasticides and harbicides, volat''c soivents, materials contalning asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Envronmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to hexth.-zafely or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender furt>a-'covenant and agree as follows:

21. Acceleration; Remeadiss. Lender shail give notlce 10 S o7 awer prior to acceleration follawing Borrower's
breach of any covenant or agreement in this Security Instrumen’ (~ut not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specity: (a) the default; (b) the actlon requlired to
cure the defsult; (c) a date, not Jess than 30 days from the date the Jiotice I3 given to Borrower, by which theg ()
default must be cured; and (d) that failure to cure the default on or bef~re the date specified in the notice m
resuit in acceleration of the sums secured by this Security Instrument, foreriosure by judicial procseding a
sale of the Property. The notice shall further inform Borrower of the right ?5 ~ainstate after acceleration and t
righ to asasert in the foreclosure proceeding the non-existence of a defaul{ o- aay cther defense of Barrower
acceleration and foreclosure. if the detault is not cured on or beicre the date Lprcitied in the notice, Lender a

option may require immediate payment in full of ali sums secured by this Secu:iiy lastrument without further 3 -
demand and may foreclose this Security instrument by judicial proceeding. Lender chalt be entitled to collectalk
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ feea and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shatl.“e'sase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestaad. Borrower walves all right of homestead exemptlon in the Property
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