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MORTGAGE

THIS MORTGAGE ("Security lystrument”) is given on JUNE 07. 1933 . The mortgager is

BYRY D, UBIN . A SINGE BRIN N WRRID |

{"Borrower™). This Security Instrument is given tw

TIRST BWANK OF SCHAUMBURG

which is organized anc existing under the laws of AN ILLINOLS BANKING  CORPCRATION . and whose
address is 321 WEST GOLE ROAD SCHALMBURG ILLINOIS Cvgn

(*1..nder”). Borrower owes Lender the pnncipal sum of
ONE HUNDRED TWENTY FIVE THOUSAND AND 00. 160

Duollars (U.S. % 125,000 .00 ).
This debt is evidenced by Borrower's note dated the same date as this Sc:-:ri'y !ns'mmcn!('Nolc'). which provides for
monthly payments, with the full debt, if not paid earlier, due and payable ca 2Y 0. 20

This Security Instrutnent secures to Lender: (a) the repayment of the debt evidenced b) the Joe, mlh interest, and all rcnc“als
extensions and modifications of the Note: (b) the payment of all other sumis. with interest.-advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccavey (o Lender the following

describad propenty located in COCK County, lllinogd
CNIT 33-4.TOGETHER WiTH I1TS UNDIVIBED PERCENTAGE INTEREST [N THI LOMMON ELIMESTSIN

()
THE HAVEREGRD AT SCHAUMBURG COLINY HOMES [ONDOMINILM. AS DELINEATES AND UEFINFO-Y N
THE DECLARATION RECORDED AS DOCIMFNT NUMBER 89-012.735. AS AMENDED UROM TIME TO TR, (L
LCATED 1N HAVFRFORD AT SCHACMBIRG. BEING A SUBDIVISION 1% THE WEST § 2 GF THE (om}
NCRTHEAST 1.4 OF SECTICS 24. TOWNSHIP 4! NORTH. RANGE 10. EAST OF THE 1HIRD PRINCIPAL p
MERIDIAN. IN COOK COUNTY. ILLINCIS. 2
(@ o)
Pis 07-24-209-007-1095
Hinvis 60173 ( Pmpcny Address’);
|Zip Code}

RLINOSS-Single Famedy-FNMA/FALMC UNIFORM INSTRUMENT

Amended 5/91
VWP WORTGAGE FORMS - (3131293 8100 - (013117291

. V599 AN NIMBER: LUBIN
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17. Transfer of the Property or a Benellciaf Interest in Borrgwer. Jf all or agy pant of:the Propenty or sny interest in it
is seld or transferred (or if a beneficial interest in Bosrower is sofd or transferred anid Borrower is not a natural person) without
Lender’s prior written consent, Lendermay. at its option, require immediate payment in full of all sums secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federas law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall piovide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Inztzument. If Borrower fails to pay these sums prior to the expiration of this period. Leader may invoke any remedies
pernutted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Boirower meets certain conditions. Borrower shall have the right to have
enforcement of this Secunty (nstrument discontinued at any time prior to the earlier of: (a) 5 Jays (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument: or (b entry of a judgment enforcing this Security tnstniment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (hy
cures any default of uny other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not finiiied to, reasonable attomeys” fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securiiy Instrument, Lender’s rights in the Propenty and HBorrower's obligation to pay the sums secured by
this Security Instrumeni-skall continue unchanged. Upon reinstatement by Borrower, this Sevurity Instrument and the
obligations secured hereby sha!” vemain fully effective as if no acceleration nad occurred. However, this rigit to reinstate shall
not apply in the case of acceleruiion under paragraph 17,

[9. Sale of Note: Change «¢ "oan Servicer. The Notc or a partial interest in the Note ‘ogether with this Secunty
Instrument) may be sald one or moiv iimes without prior notice to Berrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthdy sayments due under the Note and this Secunity Instrument. There also may be ane
or more changes of the Loan Servicer unrelated 122 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wniten notice of the change in accordance witn paragraph 14 above amd applicable faw. The natice will state the name and
address of the new Loan Servicer and the addressito which payments should be made, The notice will alw contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not covse or permil the presence, use. disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shiil not do, nor allow anyone else 10 do. anything affecting the
Property that is in violation of any Eavironmental Law. The piedading two sentences shall not apply 1o the presence, use, or
storage on the Property of smal! quantities of Harardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.,

Borrower shall prompuly give Lender written notice of any insestigzaen. claim. demand. fawsuit or other action by any
governinental or regulatory agency or private party involving the Propentv. 254 any Harardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or 1s notified by any governmental or regnlatory authonity. that
any removal or other remediaticn of any Hazardous Substance affecting the Propereyisaevessary, Borrower shall promptly 1ake
ull necessary remedial actions in accardance with Environmental Law.

As used in this paragraph 20, “Harardous Substances™ are those substances defines! 2o 1avic or hazardous substances by
Environnxntal Law and the fellowing substinces: gasoline. kerosene, other flammable or Goxic petroleum products, toxic
pesticides and herbicides. volatile solvents. matenals containing asbestos or formaldehvde. ano-radicastive maierials. As used in
this paragraph 200, "Environmental Law” means federal laws and laws of the jurisdiction wher the Property is located thai
relate to health, safety or environmental protection.

NON-LUNIFORM COVENANTS. Borrower and Lender further covenant and agree as tolows:

21. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following Parruwer's hreach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph L7 unless
spplicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaull;
(c) a date, not less than 30 days From the date the notice Is given to Borrower, by which the default must be curcd: and
{(d) that failure to cure the Zzfanlt on or before the dute specified in the notice may result in neceleration of the sums
secured by this Sucarity Instrument, foreclosure by judicizl proceeding and sale of the Property. The notice shutl further
inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
nor-evistence of a default or any other defense of Borvower to zcceleration and foreclosure, M the default is ot cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but a0t limited to, reasonable altorneys® fees and costs of titie evidence,

22. Release. Upon payment of all sums secured by this Sevurity Instrunwent. Lender shall relcase this Security [nstrument
without charge 1 Borrower. Borrower shall pay any recordanion costs,

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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§. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafier erected on the
Froperty insured 2gainst ioss by fire, hazands included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requises. The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasanably withheld, If Borrower fails to matntain coverage deseribed above. Lender may, at Lender's
option. oblain coverage to protect Lender’s rights in the Property in aceordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shal) include a standard mongage clause. Lender
shall have the ngit to hold the poticies and renewals. If Lender requires, Borrower shall promptly give to Lendes all receipts of
paid premivms and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resteration or repair of the
Propenty damaged. if the restoration or repair is economically feasibie and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened. the insurance procceds shalt be applied 10 the sums
secured by this Secunty Instrument, whether or not then due. with any excess paid to Borrower. 11 Barrower abandons the
Property, or does rov answer within 30 days a notice from Lender that the insurance carmier has offered to setile a claim. then
Lender may coliect tre insurance proceeds. Lender may use the proceeds to repair or restore the Property ar o pay sums
secured by this SecurinyInstrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender andg sairower ntherwise agre: in writing, any application of proceeds to principal shatl not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paregraph 21 the Propert; 15 scquired by Lender. Borrower’s right to any insnrance palicies and proceeds resuiting from
damage w the Propenty prior to the Jojuisition shall pass to Lender to the extent of the sunts secured by this Security Instrument
immediately prior to the acquisition.

6, Gecupuncy, Preservation, Mainicoaice and Protection of the Property; Borruwer's Loan Application: Leastholds,
Borrower shall occupy. estabiish, and use the Troporty as Borrower’s principal residence within sixty days after the £xecution of
this Secunly Instrument and sholl continee to cooupy the Propenty as Bormawer's prisicipal restdence for al least one year after
the date of occupancy, unless Lender otherwise agrons-in writing. which consent shall not be unreasonably withheld, or unlesa
exlenuating circumstances exist which are beyond Soranwer’s control. Borrower shall not desiroy, damage or impair the
Property. allow the Property to deteriorate, or commit was?z-on the Propenty. Borrawer shall be in default if any forfeiture
action or proceeding . whether civil or crimina), is begun that m Lender’s good faith judgment could resalt in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security iaterest. Borrower may
core such a default and reinstate, as provided in paragraph 18, by (avsing the action or procecding to be disminsed with a rubing
that, in Lender’s good faith determinaticn, preciudes forfeiture of <he Porrower's interest in the Property or other material ol
impairment <f e lien created by this Secunty Instrument or Lender’s security interest. Borrower shail afso be in default if
Borrower, during the loan application process. gave materially false or inaccurpicinformation or statements to Lender ior failed g
to provide Lender with any material information) in connection with the loan cxiderced by the Note, including, but not limited o]
ta, representations concernifig Borrower's ovcupancy of the Property as a principai (osidence. H this Security Inctrument is on a ot
leasehuid, Borrower shall comply with all the provision. of the lease. If Borrowe: poquires fee tlitle (o the Property, the jemb
leasehold and the fec title shall not merge untess Lender agrees 1o the merger in writing. o

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal procecding thit may significantly affect Lender's rights in the Property such as a
procesding in bankruptcy, probate, for condemnation or furfeiture or to enforce Jaws or regulaticin ) then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rizhts in the Property” Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing.in court, paying
reasonable atterneys’ fees and entering on the Property to make repairs. Although Lender may take action unuer this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender uncer this paragraph 7 shall become additiona) debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall beer interest from the
date of dishursement at the Note rate and shall be payable, with interest. upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage insurance. If Lender required mongage insurance as & condition of making the loan secured by this Security
Instrument. Berrower shall pay the premivms required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shzll pay the premiums required to
obxain coverage substantially equivalent to the mortgage imsurance previously in effect, at a cost substantially equivalent 10 the
cost to Bonower of the mortgage insurance previously in effect. front an alternate mortgage insurer approsed by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shail pay to Lender cach monih a sum equal to
one-twelfih of the yearly morgage insurnnce premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be inr effect. Lender will accept, use and retaint these payments as aloss reserve in lieu of mortgage insurance. Loss feserve

Form 3074 9/90
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CONDOMINIUM RIDER

THIS CONPOMINIUM RIDER 15 made this  277H day of  UNE R 12X
and is incorporated into and shall be deemed to amend and supplement the Morntgage, Deed of Trust or Scwm\
Deed (the “Security Instrument™) of the same date given by the undersigned (the "Borrower™) 1o wecure

Bormower's Note 0

FIRST BANK 27 SCHAUMBURG
{the "Lender™)
of the same date and covenng the Property deseribed in the Secunty Instrument and located at:

244 SPRYAMGCREEK CTRCLE SCHAUMBURG ILLINGIS 60373
{Propeny Addressj

The Property inziud.s a unit in. together with an undivided interest in the commion elements of. a condominium
project known as:
THE KAVERFORD AT GUHALMBLIRG TCLONY HOMES CONDOMINILM
[Name nf Condermuniem Projext

tthe “Condominium Project™). (I the owners asseeiation or other entity which acts for the Condominium Project
ithe *Owners Assoctation™) holds title to propenty for the benefit or use of 1ts members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses. proceeds and benefits of
Borrower's intzrest,

CONDOMINIUM COVENANTS. 'n ndidition to the covenanls and agreements made in the Secunty
Instrument. Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations. Borrower siall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documnents. the “Constituent Documents™ are the: (1) Declaration or any
other document whick creates the Condomnium Projacr, 41y by-laws, (11} code of regulations; and 1iv) other
equivalent documents. Borrower shall prompily pay. whea <uz. all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So iong as the Owners Associatior maintains, with a generally accepted insurance
camrier. a “master” or “blanket” policy on the Condominium Project/which is satisfactory 10 Lender and which
provides insurance coverage in the amounts, for the periods. and aganst the hazands Lender requires, including
fire and hazards included within the term “extended coverage.” then:

(v Lender waives the provision in Uniform Covenant 2 for {nc/monthly paymem to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property:and

(i) Borrower’s obligation under Uniform Covenant § to maintain hazerd tnsurance coverage on the
Property is deemed satisfied to the eatent that the required coverage is provided by the Owners Awxiation
nolicy.

Borrower shall give Lender prompt notice of any lapse in roguired hazard insurance coverge

In the event of a distribution of hazard insurarce proveeds in diev of restoration or repair fallesing a loss to
the Property, wheiher 1o the unit or to common clements, any procesds payable to Borrower are Lervby asagned
andt shall be paid to Lender for application to the sums secured by the Secunty Instrument, with any excess paid Lo
Borrower.

C. Public Liabitity Insurance. Borrower shal) take such actions as may be reasonable to insurc that the
Owners Associafion maintains @ public liability insurance policy acceptable in form, amount. and extent of
coverayge to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Famity-Fannie Mae. Freddie Mac UNIFORM INSTRUMENT Form 3140 8190

Paget ot 2
&, 8o VMM NOATGAGE FORMS (1531793 £100 - (BOCS21. 1791

“FCOR LUAN NUMBER. LUBIN

&
o
g

Y

b
@




UNOFFICIAL COPY

06/6 O\ € w0y 2o ey

aoiiog-

{1e38)”

130U
(iv*3)

Iz wouog

(e2s)

v
e pnoe
13wabioy- I8 0 AW

(1e3g) %; 7 1 .,
D AR

Japry
WRIVIWOPLOY) SIY} U PIUMIUCD SUOISIAGID Pu SWLI) 2y} 0f SauRE pre 530k IMOLIOE ' MO TIH DNINDIS L4

50118

34

waused - Juigsanbal Jamouog 01 29pury
c'imj; 2ouou vodn 152101 Py *3pqeded 3q [feYS pur 23RS AON Y3 1B JUNURIDGKP S0 MED A} WOJ) NI JEXQ
liEys sunows s uxuled Jo suud) 190 o) Jufe JOpUI] PUR JAMOUOG SSIUD, ERURNSUL AWNRS M Aq
PURS J5MALI0G J0 1GOP [TUOHIpPE Swoxq jjeys 4 ydridered sigr 1apun Japua] £q pasinimp sunowz AUy WA
Aed {ous JapUar] U NP UM SILAUSSISSE PUB SINP WAIIWOMIED ABd 108 DOP 1IMOLIGH 33 3MPIIY
“JpUF] 0} AGRIdIIBUR HONPIOSSY WMD) Y.Lq PRUTUEW
a3mida0s duminsty Supgel oyqnd A TUUIPEA JO YD MY IARY PINOWM YAym uonde A LAl
10 UOHBIOSS Y
U A0 jo wawsdcuew-}es jo vondwnsst pue juaudfsuRw ruolssaiud o vonTwidwdy (11
IPUFT SO UG
ssaadx2 2 30§ ST uoISLAGId M) JI SIUALNOO(] WININSUDT} AN JO YOISIACKE AUE 0} UNUPUMUE AUE (11
FUITWOP JUAINLD JO BONPIwapued 4q Juiye
B JO 9582 ) U1 10 SIENSEd 1aY10 JO WY AQ UCHIUIS3P [ENUBISQNS JO eI ) Ul mP) Aq pasinbar uonwuiiL)
J0 wauuopaege 10) W90xd '10f0M4 WNILRUOPUD) Y] JO UOHELIIY) 10 Judwuopurge i (1)
101 JuasU0d 30 A9dosd Y3 aPIAIpgNS 1o uoiued I ILISUD) UANUM
Joud s J5pU¥] Mita PUT Jopux] 0f uou JAye 1daoxa oU [BYS Jomalog  CJUBSI0) doud S Japual Y
‘01 WEUAA0D) HUOJIUN Ut popracd
SBUANIUISUL A1Ln2ag a1 4 paInds swins o) 0) 1apur] £q poydde aq jjeys spaaooad yang “aapur 1 pied
3G J{Es pue pouSissE QIS B ‘UOIBUUIPUCY §O NSI| UL 0URAIAUCY AUR 10§ JO *SIUUIS WOUNLOI i} JO 10 HuA
M Jo sayum *Kuadosd 241 Jo ued Aue Jo j[E jo Bun(e JXNO JO GONTUAPUOI AUE (114 UDIIDAINOD UL J3moL0g
o1 ajqeAed ‘fenuanbosuod Jo PP ‘saTewrep sof Wie> 10 pIRME Aue JO spIdaid A UCHEUWIRIPLO) (G




