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$233261 MORTGAGE

THIS MORTGAGE {"Security Instrument™}is givenon  JUNE 03, 1993 . The mortgagor is

THOMAS A, WITT AND JUCITH R. W!TT, HUSBAND AND WiFE

("Borrower™). This Security Instrumentis givei t'  THE NORTHERN TRUST COMPANY

which is organized 2nd cxisting under the faws nf STATE OF ILLINOIS . and whose

addressis 80 S, LASALLE STREET CHICAGO, (L 606/%
{"Lewdr”). Borrower owes Lender the principal sum of

TWO HUNDRED SIXTY-FIVE THOUSAND AND 007100

Dollars (LS. $ 265 ,000.90 ). This debt is evidenced by Barrowei's'note dated the same date as this Security
Instrument {"Note™}. which provides for monthly payments, with the full debt i{ 20t paid carlier, duc and payable on
JULY 01, 2000 . This Security [nstrument secures to Lepier: (a) the repayment of the debr
evidenced by the Note, with interest, and ail rerewals, extensions and modifications of (e Note: (b) the payment of all
other sums, with interest, advanced under paragraph 7 10 protect the security of this Sesurity Instrument: and (c)
th= performance of Borrower's covenants and agreements under this Security Instrument.apd the Note. For tnis
purpose. Purrower does hereby mortgage, grant and convey to Lender the following descrives property lozated in
COOK County, Hhinois:
LOT 2C IN BLOCK 4 IN UNION ADDITION TG EVANSTON iN SECTION 19,
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINDIS,

PIE NO. 11-12i16-005
which has the address of 1031 MAPLE AVENJE, EVANSTON
flinois  sa202 {"Property Address™);

[Strect, Cityl,

[Zip Codel
HLINDIS - Single Farmiy- FMA/FLMC UNIFORM INSTRUMENT .
q-amu SO0t Ferm 3014 9/%0 il
Amended 5/91 e
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TOGETHER \VITHLJ Ith\CIQmFanLJ ng;l:A)LTIchq;QuEImemy;and all easements,

appurtenances, and fixtures now or herealter a part of the property. All replacements and'ndditions’shall also be covered
by this Security Instrument. All of the foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title 10 the Property against al! claims and demands, subgct to any
encumbrances of record,

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a umform secutity snstrument cavering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

}. Payment of Principal and Interest; Prepay ment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and tatz charges due under the Note,

2. Funds for Tares and Insurance. Subgct to applicable law or 10 a written waiver by Lender, Borrower shall

pay 10 Lender on the day monthly payments are due tinder the Note, untit the Note is paid in full, a sum ("Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Properts: (b)
yearly leasehold payments ar ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums:
{d) vearly flood insurance premiums, if any; {¢] yearly mortgage insurance premiums, if any; and (f) any sume payable
by Borrower 10 Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These iierisare called "Lscrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximue znount a lender for a federally relatad mortgage loan may require for Borrower's escrow
account under the fedéral Real Estate Settlement Procedures Act of 1974 as amended from time (o time, 12 (S0
Section 2601 et seq. {"RESI"S"} unless another law that applies to the Funds sets a lesser amount. IT so, Lender may.
at any time, collect and hold Funds in ar amount not ta exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of curren. data and reasonable estimates of expenditures of future Escrow ltems o7 otherwise in
accordance with appiicable law,

The Funds shall be held in an instisution whose deposits are insured by a federal sgency, instrumentality, or eatity
(including Lender, if Lender is such an institution} or in any Federal Home l.oan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Rorrower for holding and applying the Funds, annually analyung the
escruw account, or verifying the Escrow {tems; Uittess Lender pays Horrower interest on the Funds and applicable law
permits Lender to make such a charge, However Lander may require Borrower to pay a onetime charge lor an
independent real estate tax reporting service used by Lendiiin connection with this loan, unless applicable law provides
atherwise, Unless an agreement is made or applivable fow requires interest to be paid, Lender shall not be required to
pay Borrower any intersst or earnings on the Funds. Borroter and Lender may agree in writing, however, thatinterest
shal} be paid on the Funds. Lender shall give 1o Borrower, witiiort charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpase for which each donif to the Funds was made, The Funds are pledged as
additional securiiy for sll sums secured by this Security nstrument.

{f the Funds held by Lender cxceed the amounts permitied tobCneld by applicable {aw, Lender shall account
Horrower for the excess Funds in accordance with the requirements of apilicable faw, {f the amount of the Funds held
by lLender at any time is not sufficient 1o pay the Escrow {tems when due, Tzoder may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount nevessary to make up the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discreron,

Upon psyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, lender, prior 1o the
accuisition or sale of the Property, shall apply any Funds held by Lender at the time of a-quitition or sale as a credidQ
against the sums secured by this Security Instrument. L

3. Application of Payments. Unless applicable ‘aw provides otherwise, all payments receired by Lender underibae
paragraphs | and 2 shall be applied: first, to any preparment charges due under the Note; secand( v amounts payableCJ?
under paragraph X third, to interest due: fourth, o principal due; and fast, 1o any 1ate charges due undet e Note,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to thepe=
Property which may attain priority over this Secunity Instrument, and leasehold payments or ground rents, if any.
Horrower shall pay these obligations in the manner provided in peragraph 2, or if not paid in that manner, Borrower(
shall pay them on time directly to the person owed pa;ment. Borcower shall promptly furnish 10 Lender all netices of
amounts to be paid under this paragiaph. lf Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shatt promptiy dischacge any lien which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seviired by the lien in a manr.er acceptable to Lender: {b) contests in
good faith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the fien an agreement sausfactory to
I ender subordinating the lien to this Secunity Instrument. If Lender determines that any part of the Property is subpect
10 a lien which may attain priority over this Security Instrument, Leader may give Borrower a notice identifying the
lien. Borrower shall satisty the lien or tak~ one or more of the actions set forth above within 10 days of the gining of

notice,
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5. Hazard or Prt:mrunmanc:c. rrmEerlshCaf;kIccp t NI.'_lmpru -cngjfi)meisting or herealter erceled on

the Property insured against lnss by fire, hazards included within the term "estended coverage™ and any other hazards,
including floods or flouding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shafl not be unreasonably withheld, If Borrower {ails to maintain coverage described
above, Lender may, at Lenvier’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to
Lender all receipts of paid premiums and renewal natices, In the event of Inss, Borrower shall give prampt notice to the
insurance carrier and Lender, f.ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. i the
testoration o repair is not economically feasible or Lender’s secueity would be lessened, the insurance proceeds shall he
applied to the sums secured by this Securty Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a.{latm, then Feader may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay siums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notive j5g ven.

Unless Lender and-orrawer otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpane the due date of 1 saanthly payments referred 10 in paragraphs | and 2 or change the amount al the payments,
It under paragraph 21 the Prozecty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Praperty prior to the acquisition shali pass to Lender to the extent of the sums sectired hy
this Security Instrumentimmedizicl) prinr to the acquisition,

6. Occupancy’ Preservation’ Maiatanance and Protection of the Property: Borrawer's Lasn Application:
Leaseholds. Borrower shall occupy, establish._and use the Property as Borrower's principal residence within sivty days
after the execution of this Security Instrumen: and shsll continue to occupy the Property as Borcowei's principal
residence for at least one year after the date of oocupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless estenuaiing ¢ircumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, atlow the Property to deteriorate, or commit waste on the Property.
Borrower shail be in default if any forfeiture action or ptoceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Praperty or otherwise materially impsir the lien created by this
Security Instrument or Lender's security Iaterest. Borrow(r inay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be disrmissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Boirower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate infsimation or statements to Lender {or failed 10
provide Lender with any material information] in connection with the loin evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Propertyas a principal residence, If this Security
instrument is on a leasehold, Borrower shall comply with all the provisions of (hie lease, If Borrower acquires fec title to
the Property. the leasehold and the fee title shall not merge unfess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perfyrm the vovenants and agreements
contained in this Security Instrument, or there is a jegal proceeding that may significanly affect Lender's rights in the
Property {such as z proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or
cegulations), then Lender may do and pay for whatever is necessary to pratect the value of-the Praperty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which bas priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Progerty to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additiona) debv of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intefest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shalf pay the
premiums reguired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in efiect, from an alternate
mortgage insurer approved by Lender. {f substantiaily equivalent morigage insurance coverage is not available,
Borrowet shall pay to Lender each month a sum equal to ore“twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept. use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be reguired,
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“at the option of Lender, if morigage insurance coverage (in the amount and fnr the peciexd that Lender rcqu:rﬁ)
provided by an insurer approved by Lender again becomes svailable pnd is obhined, Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for murtgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or ¢laim {or damages, direct or consequential, in connection with
an) condemnation or other taking of any part of the Property, or for conveyance in fiev of condemnation, are hereby
assigned andd shall be paid to Lender.

In the event of a total tsking of the Property, the proceeds shall be applied to the sums secured by this Secunty
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Secusity Instrument shall be reduced by the amount of the proceeds multiphied by
the following fraction: (a) the total amount of the sums secured immediatzly before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any halance shall be paid 16 Borrower In the event of a
partial taking of the Property in which the fair market valie of the Property immediate!y hefore the taking is ivss than
the amount of the samz sevured immediately before the 1aking, unjess Borrower and Lender otherwise agree in writing
or unless applicable I2w-otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether oo/ th= sums are then due,

If the Property is abatdup=d by Borrower, or if, after notice by Lender to Borrower that the condeminor offers o
make an award or settle 3 clairi for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, [ender is authori =d to coilect and apply the proceeds, at its option, either to restoration of tepair of the
Praoperty or 10 the sums secured by this Security Instrument, whether or not then due.

Unless [.ender and Borrower otherase agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pzyments referred to in paragraphs | and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearan<e By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured 0y this Security instrument granted by lLender 10 any successor in
interest of Borrower shall not operate te release the liability of the original Borrawer or Borrower's successors i
interest. Lender shail nat be required to commence priceedings against any stccessor in interest of refuse to extend
time for payment or otherwise modify amortization of tie sums securad by this Security [nstrument by reason of any
demand made by the original Borrower or Borroner's successsrs in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exsiciscof any right or remedy.

12. Successors and Assigns Bound; Joint and Several Ligkiity: Co-signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the successors and zssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be join? and several, Any Borrower who cosigns
this Security [nstrument but does not execute the Note: {a) is cosigning thie Security Instrument only to morigage,
grant and convey that Borrower's interest in the Property under the termis b this Security Instrument: (b) is not
personally obligated 1o pay the sums secured by this Security Instrument; and.{c)-agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations witi regard to the terms of this Secunity
instrument or the Note without that Borrower’s consent.

13. Loan Charges. [f the laan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilected-ar to be collected in
ennnection with the [oan exceed the permitted limits, then: {a) any such loan charge shall & p<diced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected fremy Borrower which
erceeded permitted limits will be refunded w Borrower. Lender may choose to make this refund ty reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces prinaipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing if by first class mail unless applicable law requires use of another method, The notice shall be directed 10 the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by
fiest class mait 10 Lender's address stated herein or any cther address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be dewmed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security lnstrumens shatl be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event thar any provision o~ clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect sther provisions of this Security Instrument or the Nate
which can be given eff=ct without the conflicting provision, To this end the provisions of this Security [astrument and
the Note are declar=d to be severable,
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16. Borrower's ('upHNQ&Echivngcl)f(Ald L(Q}Q&E&td of this Security Instrument,

7. Transfer of the Property or a Benelicial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if 2 beneficial interest in Borrower is sold or translerred and Borrower is not a
natural person) withaut Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall pot be evercised by [Lender if evercise 15
prohibited by {ederal law as of the date of this Security lastrument,

I Lender exercises this option, Lender shall give Barrower notice of acceleration, The notice shall provide a period
of notless than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrnwer's Right to Reinstate. I¥ Borrower meets certain conditions, Borrower shail have the cight to have
enforcement of this Security Instrument discontinued at any time prior 10 the easlier of: (a) § days {or such other period
as applicable law may specifly for reinstatement} before sale of the Property pursuant 10 any power of sale contained in
this Security Instrument: or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (2a) pays Lender all sums which then would be due under this Sccrrity Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Sy Instrument, inclucing, but not limited to, reasonable attarneys’ fees; and (d) takes such action as
Lender may reasonaliiy require to assure that the lien of this Security Instrument. Lender’s rights in the Property and
Borrower's obligstion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Securiiy Fistrument and the obligations secured hereby shall remain fully effective as tf ne acceleration
had oceurred, Fowever, thid 1i4ht to reinstate shatl not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change o0 Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or mere times without prior notice to Borrower, A sale may resultin a change in the entity
{kncwn as the “Loan Servicer™) that cailects monthly pavments due under the Note and this Security Instrument. There
also may be cne ar more changes of tie.oan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower wifl be given written notice of the change in accordance with paragraph (4 above and applicable Jaw.
The notice will state the name and address of rhoqew Laan Servicer and the address to which payments should be made.
The notice will also contain any other informatios s=quired by appiicable law.

2G. Harardous Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or refeas of
any Hacardous Substances on or in the Property. Borrower shall not do, nar allow anyone ¢lse te do, anything alfecting
the Property that is in violation of any Environmental Liw. [he preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ol Fazardous Substances that are generally recognized to be
apprapri ite to normal residential uses and to maintenanve of th: Property.

Borrower shall promptly give Lender written notice of any irvestigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party involvieg the Property and any Hazardeus Substance or
Environmental Law of which Borrower has actual knowledge. If Borrwer learns, or is notified by any governmentai or
regulatory authority, that any removal or other remediation of any Haizardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in aceardance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmenta) Law and the following substances: gasuline, kerosene, other flarmmable or toxic petroleum products,
tovic pesucides and herbicides, volatile solvents, materials containing asbestos or Jormaldehyvde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and 1iws of the jurisdiction where the
Property 15 located thai retate 1o health, safety or environmental protection,

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as folions

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 gercleration following
Borrower's breach of any covenant or agreement in this Security lostrument (but not grior to acceleraticqfd
under paragraph 17 unless applicable law provides otherwise). The notice shalf specify: {a) toe defavit: (b) tiEJ
actioa required to cure the default; (c} a date’ not less than 30 days from the date the notice is given ty=»
Borrower” oy which the default must be cured; and (d) that Isilure to cure the defsult on or before the dae)]
specified in the notice may result in acceleration of the sums secured by this Security Instrument’ foreclosur
by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right t
reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-evistence of 3 defaulhe |
or any other defense of Borrawer 1o acceleration and foreclosure. If the default is not cured on or before 1th&~
date specified in the notice’ Lender’ at its aption’ may require immediate payment in full of all sums secured
by this Security Instrument withom further demand and may fuceclose this Security Instrument by judicial
procecding. Lender shall be entitled o colliect all expenses incurred in pursuing the remedics provided in this
parsgraph 21 incfuding’ but not limited to’ reasunable attorneys’ fees and costs of titfe evidence,

22. Release. Lpon payment of afl sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bor-ower naives all right of hemestead exemprion in the Property.
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24 Riders to this Security Instrument. [f one nr more riders are executed by Borrower and recorded together
with this Security Insiruinent, the covenants and agrsements of each such rider shall be incorporated into and shall
amend and supplement the wevenants and agreements: of this Security Instrument as il the rider(s) were a part of this
Security Insirument, [Check applizable bex(es))

X | Adjustable Rate Rider Condominium Rider q 1-4 Family Rider

(iraduated Payment Rider Planned Unit Development Rider {fj Biweekly Payment Rider
Batloon Rider \ Rate [Inprovement Rider Second Home Rider
VA, Rider ?“E herls) [specity)

MG/ P1DER FOR COYENANT 22

BY SIGNING BELOW, Borrower accepts and agiers o the terms and covenants contained in this Security

instrument and in any rider(s) executed by Borrower and recorded mlh t.
Witnesses:
’ oAl Q (Seal)

mowf:. A_WITT T -Borrawer

}"J‘“h“ _E. il (Seal)

JUDITH R. WITY -Borrnwer

(Seal) {Seal)

~Rormwer -Berrower

STATE OF ILLINOIS'  coox County ss:

. the undersigned . a Notary Public in and for said county and state do hereby
certify that

THOMAS A. WITT AND JUDITH R. WITYT, HUSBAND AND WIFE
, personally known to me to be the same person{s) whose oy

namei{s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
¢ hey signed and delivered the said instrumentas  gheiyr Iree and voluntary act, for the uses and purposes

therein set forth. 1993
Given under my hand and official seal. this 3rd dayaf  JUNE .

Ay Commission Expires: &/5/451 ) OFFICJAL SEAL - 7’3 /&L{/}&,‘

uomr °L& ¢ SN#“B’"?JEH“!S

WY COUWSSION EXPRES.
‘This Instrument was prepared by: 3794
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER ISGncorporated into a cerain MORTGAGE dated of even date herewith given by the
UNDERSIGNED 10 s2cure MORTGAGE indebtedness; said MORTGAGE encumbers real property
commonly described as;

1)  BORROWER andi.{iNDER agree that notwithstanding anything contained in COVENANT
22 of the MORTGAGE, LENDER is hereby authorized to charge a reasonable fes for the
preparation and deliveryof a RELEASE DEED,

2} BORROWER and LENDi¥ agrse that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDEKA!L HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights undsr tiic MORTGAGE, this RIDER will ne longer have any
force or effect.

iN WITNESS WHEREOF, BORROWER has executed this RIDER.

N -
‘ “ é i“ CL‘ &!_. A (SEAL)
T A. WITT '} -BORROWER

hane (. st (SEAL)

JUDITH R. WITT COBORROWER
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  ©3 day of  JUNE .1993
and is incorporated into and shall be deemed to am:nd and supplement the Moartgage, Deed of §rust or Deed 1o
Secure Debt (the “Security Instrument’™) of the same date given by the undersigned {the " Borrower™} to secure the

Borrower’s Note to THE NORTHERN TRUST COMPANY
(the “lender™)

of the samz= date and covering the property described in the Security Instroment and located at:

1031 MAPLE AVEMNUE
EVANSTON, tL 60202
(Property Address)

The interest rate stated on the Note is calied the “Note Rate.” The date of the Note is called the “Note ate” }
understand the Lender may transfer the Note, Secur. 1y Instrument and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note
is called the “Note Holder.”

ADDYTYONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrowes ar- [ender further covenant and agree as follows {despite anything to the contrary contained in the

Security Instriraent or the Note):
1. CONDITIONSAL RIGHT TO REFINANCE
At the maiuriiy date of the Note and Security instrument (the “Maturity Date’), 1 will be able to obtain a aew
loan (*New Loar. '} :iith a new Maturity Date of JULY Ot . 20213 . and with an interest
cate equal to the “N(w. vote Rate” detérmined in acordance with Section 3 below if all the conditions pravided in
Sections 2 and 5 bein’s 2ie met {the “Conditioial Relinancing Ogption™). If those conditions are not met, |
understand that the Nt tlhlder is under no obligation to refinance ar modily the Note, or to extend the Maturity
Dacte, and thzi § will have teoccpay the Note from my own resources or find a lender willing to lend me the maney o
y the Note.

fepa
2. CONDITIONS TOOPTION
I [ want to exercise the Consitional Refinanc ng Cption at maturity, certain conditions must be met as of the

Maturity [Date. These conditions arel (1) [ must still be the owner and occupant of the property subject 0 the
Security Instrument (the “Property’); (2) | must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheaiuddymonthly payments immediately preceding the Maturity Date; (3} no Hen
agairst the Property {except for taxes and s »cial assessments not yet due and pa)‘ablefn(hcr than that of the Security
Enstrument may exist; (4) the New Note Rate rarinnt be more than 5 percentage points above the Note Rate: and {5) 1
must make a written request to the Note Hoid- o5 provided in Section 5 below,
3 CALCULATINGTHENEW NOTE RATE

The New Note Rate wifl be a fixed rate of inte/est cqual to the Federal National Mortgage Assoviation’s regwired
net yield for 3C-year Hixed rate mortgages subject tira 6 day manedatory delivery commitment, plus one percentage
point {1.00% ), rounded to the nesrest onecighth of on> percentage point {(0.125%) (the “*New Noite Rate™). The
required net yield shall be the applicable net vield in etiect on the date and time of day that the Note Holder receises
notice of my election to exercise the Conditional Refinanying Option. [f this required net yield is not available, the
Note Holder will determine the New Note Rate by using cornpur-ble information, S
4. CALCULATING THENEW PAYMENT AMOUNT -

Provided the New Note Rate as calculated in Section 3 aboi271s not greater than § percentage points abuve theko
Note Rate and alt other conditians required in Section 2 above aresaislicd, the Note Holder will determine thee™
amount of the monthly payment that will be suflicient 1o repay in full (a) zhe unpaid principal, pius (b} accrued bud?
unpaid intersst, plus {¢) all other sums [ will owe under the Note and securnity Instrument on the Mawrity Dat
(assnming my monthly payments then are current, as required under Saction 3 above), over the term of the Nenp=®
Note at the New Note Kate in equal monthily paymernts. The result of this<allulution will be the amount of my newQLI?
principal and interest payment every maonth untl the New Note is fully paid. -
5. EXERCISING THE CONDITIONAL REFINANCING OPTI().Q:3

The Nate Holder will notify me at l2ast 60 calendar days in advance of the Maturity Pate and advise me of the
Frincipai, accrued but unpaid interest, and all other sums I am expected 10 nweron the Maturity Date, The Note

folder also will advise me that I may exercise the Conditional Refinancing Option'if 1) e conditions in Section 2

abave are met, The Note Holder wilf provide my payment record information, togethirinith the name. title and
address of the person representing the Note Holder that | must notify in order w/ercreise the Conditional
Refinancing QOption. If I meet the conditions of Section 2 above, | may exercise the Conditionsl Refinancing Option
by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. (the Note Holder will
calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s wpojicable published
required niet yield in effect on the date and tme of day notification is feceived by the Note Holawer and as caleulated
in Section 3 above. I will then have 30 calendar days to provide the Xote Holder with accepiable pronf of my
required ownership, occupancy and property lien status, Before the Maturity Date the Note Holder will advise me of
the new interest rate (the New Note Ea!c). new monihly payment amount and a date, t*me and place at which [ must
appear to sign any documents required to complete the required refinancing. T understand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon

Rider
3 A D o N {Scal)
THY -Borrower JUDITH R. WUTY -Borrawer
{Seal) (Seal)

~Borrower -Boreower
[Sign Origirar Gniy)

MR TISTATE BALLOON RIDER-Swngie Family
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